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‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g)  
‡gvZv‡eK LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW ‘issuerÕ wnmv‡e AwfwnZ (AZtci ÕBmÿ qviÕ 
e‡j Dwj­wLZ);  
 
‡h‡nZz, LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW 30 Ryb 2004 Bs G mgvß erm‡ii wbixw¶Z 
wnmve weeibx `vwLj Ki‡Z e¨_© n‡q‡Q hv Securities and Exchange Rules, 1987 Gi rule 12, sub-rule 
(3A) †gvZv‡eK cȪ ‘Zc~e©K me©‡kl 11 b‡f¤̂i 2004 Bs Gi g‡a¨ Kwgkb Ges óK G·‡P‡Ä `vwLj 
Ki‡Z eva¨ ; 
 
‡h‡nZz, wmwKDwiwUR m¤úwK©Z D³ weavb cwicvj‡b e¨_©Zvi `i“b Kwgkb, Bmÿ qvi Gi e¨e ’̄vcbv 
cwiPvjK Ges Ab¨vb¨ cwiPvjKMY‡K 2 gvP© 2005 Bs Zvwi‡Li GmBwm/Gb‡dvm©‡g›U/169/2003/88 
b¤̂i ¯§viKg~‡j D³ Ordinance Gi section 22(1) Gi Aax‡b KviY `k©vI †bvwUk Rvix K‡i; 
 
‡h‡nZz, Bmÿ qvi KviY `k©v‡bvi †bvwU‡ki Rev‡e, Ab¨v‡b¨i g‡a¨, cÎ ZvwiL 10 gvP© 2005 Bs Gi 
gva¨‡g Rvbvq †h, Awbevh© Kvib ekZ: D³ wnmve weeibx cȪ ‘Z Ki‡Z cv‡iwb Ges Dnv gvP© 2005 Bs 
Gi g‡a¨ Kwgk‡b `vwLj Ki‡e| wKš‘ D³ mg‡qI Bmÿ qvi Kwgk‡b Dnv `vwLj K‡iwb hv B”QvK…Z e‡U ;  
 
‡h‡nZz, Kwgkb, D³ e¨_©Zvi †cÖw¶‡Z Bmÿ qv‡ii cwiPvjKMY I e¨e ’̄vcbv cwiPvjK‡K D³ wel‡q 
ïbvbxi my‡hvM †`qvi Rb¨ 19 GwcÖj 2005 Bs Zvwi‡Li GmBwm/Gb‡dvm©‡g›U/169/2003/195 b¤̂i 
¯§viKg~‡j Ordinance Gi section 22(1) Gi Aaxb ïbvbxi †bvwUk Rvix c~e©K Zv‡`i‡K 26 GwcÖj 
2005 Bs Zvwi‡L ïbvbx‡Z Dcw ’̄Z n‡Z e‡j ;  
 
‡h‡nZz, wba©vwiZ ïbvbxi Zvwi‡L Bmÿ qv‡ii e¨e ’̄vcbv cwiPvjK Rbve Avjnv¾¡ gvBbDwÏb Dcw ’̄Z n‡q 
e‡jb †h, 28 GwcÖj 2005 Bs Zvwi‡Li g‡a¨ wbixw¶Z wnmve weeibx Kwgk‡b `vwLj Ki‡eb| wKš‘, 
cieZx©‡Z Bmÿ qvi cÎ ZvwiL 28 GwcÖj 2005 Bs Gi gva¨‡g wbixw¶Z wnmve weeibxi cwie‡Z© GKwU 
Awbixw¶Z wnmve weeibx `vwLj K‡i hv MÖnb‡hvM¨ bq| D³ c‡Î AviI D‡j­L Kiv nq †h, 28 GwcÖj 
2005 Bs Zvwi‡L `vwLjK…Z wnmve weeibxwU cieZx©‡Z wbix¶K KZ…©K fyj wn‡m‡e wPwýZ n‡q‡Q Ges 
Dnvi Dci Kv÷gm KZ…©c¶ f¨vU Av‡ivc K‡i‡Qb weavq D³ Kvi‡b Bmÿ qvi evwl©K wnmve weeibx `vwLj 
Ki‡Z cv‡ibwb hvnvI MÖnb‡hvM¨ we‡ewPZ nqwb; 
 
‡h‡nZz, LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW GKwU cvewjK wjwg‡UW ‡Kv¤úvbx Ges Dnvi 
cwiPvjKgÛjxi m`m¨iv †Kv¤úvbxi cÖwZwbwaZ¡Kvix hvnviv wmwKDwiwUR msµvš— AvBb-Kvbyb cwicvj‡bi 
Rb¨ `vqx ;  
 
‡h‡nZz, D³ Bmÿ qvi ‡Kv¤úvbx‡Z Rbmvavi‡bi gvwjKvbvi †kqvi i‡q‡Q hv óK G·‡P‡Ä ZvwjKvf~³| 
wKš‘ Bmÿ qvi KZ…©K 30 Ryb 2004 Bs mv‡j wbixw¶Z wnmve weeibx `vwLj bv Kivi d‡j wewb‡qvMKvix‡`i 
¯̂v_© ¶zbœ n‡q‡Q I n‡”Q hv cyuwRevRv‡ii Dbœq‡biI cwicš’x; 
 

ci c„ôvq ª̀óe¨- 
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‡h‡nZz, D³ Bmÿ qvi †Kv¤úvbx‡Z wewb‡qvMKvix‡`i ¯̂v_© i¶v Kiv mn cyuwRevRv‡ii Dbœqb I k„•Ljv i¶v 
Kiv Kwgk‡bi Ab¨Zg D‡Ïk¨ Z_v KZ©e¨ ; 
 
‡h‡nZz, wmwKDwiwUR msµvš— Dwj­wLZ AvBb Z_v wewa-weavb cvj‡b D³ Bmÿ qvi Gi e¨e ’̄vcbv cwiPvjK 
Ges Dnvi cwiPvjKM‡Yi D³iƒc e¨_©Zv Securities and Exchange Ordinance, 1969 Gi section 22 
Gi Aaxb kvw —̄ †hvM¨ Aciva; Ges 
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb I wewa-weavb cwicvj‡b Dwj­wLZ e¨_©Zvi Rb¨, 
cyuwRevRv‡ii k„sLjv, ¯̂”QZv Ges Rb¯̂v‡_© D³ Bmÿ qv‡ii e¨e ’̄vcbv cwiPvjK Ges Ab¨vb¨ cwiPvjKM‡Yi 
cÖ‡Z¨K‡K Rwigvbv Kiv cÖ‡qvRb I mgxPxb| 
 
AZGe, †m‡nZz, Kwgkb Dwj­wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 
1969 Gi section 22 [hv The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] 
cÖ̀ Ë ¶gZve‡j;- 
 

(1) LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW Gi e¨e ’̄vcbv cwiPvjK Ges Ab¨vb¨ mKj 
cwiPvjKM‡Yi cÖ‡Z¨‡Ki Dci GK j¶ UvKv nv‡i Rwigvbv avh©̈  Kij hv AÎ Av‡`‡ki 15 
(c‡bi) w`‡bi g‡a¨ ÕwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmÿ K…Z e¨vsK WªvdU/†c-
AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e; Ges 

 

(2) G Av‡`k Rvixi ZvwiL n‡Z Dc‡i Dwj­wLZ wmwKDwiwUR m¤úwK©Z wewa-weavb (A_©vr 30 Ryb 
2004 Bs G mgvß erm‡ii wbixw¶Z wnmve weeiYx Kwgkb Ges óK G·‡P‡Ä `vwLjKib) 
cwicvj‡b e¨_©Zv Ae¨vnZ _vK‡j D³ e¨_©Zv Ae¨vnZ _vKvKvjxb D³ e¨e ’̄vcbv cwiPvjK I 
Ab¨vb¨ cwiPvjKM‡Yi cÖ‡Z¨‡Ki Dci cÖwZw`‡bi Rb¨ 10,000/- (`k nvRvi) UvKv nv‡i 
AwZwi³ RwigvbvI avh©̈  Kij hv Dc‡i (1) G Dwj­wLZ c×wZ‡Z Kwgk‡b Rgv Ki‡Z n‡e| 

 
wmwKDwiwUR I G·‡PÄ Kwgk‡bi c‡¶- 
 
 
Wt G we wgR©v †gvt AvwRRyj Bmjvg 
‡Pqvig¨vb 
 
weZibt 

Rbve Avjnv¾¡ gvBbDwÏb, e¨e ’̄vcbv cwiPvjK, LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW  
Rbve mvjvDwÏb, cwiPvjK, LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW 
Rbve ‡gRevDwÏb, cwiPvjK, LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW 
Rbve RvgvjDwÏb, cwiPvjK, LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW 



 bs GmBwm/Gb‡dvm©‡g›U/169/2003/471             ZvwiLt 11 ‡m‡Þ¤̂i 2005 Bs 
Av‡`k 

 
‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g)  
‡gvZv‡eK LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW ‘issuerÕ wnmv‡e AwfwnZ (AZtci ÕBmÿ qviÕ 
e‡j Dwj­wLZ);  
 
‡h‡nZz, LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW 31 wW‡m¤̂i 2003 Bs G mgvß Aa©-evwl©K 
wnmve weeiYx `vwLj Ki‡Z e¨_© n‡q‡Q hv Securities and Exchange Rules, 1987 Gi rule 13 
‡gvZv‡eK cȪ ‘Zc~e©K Kwgkb, óK G·‡PÄ Ges †kqvi‡nvìvi‡`i wbKU 31 Rvbyqvix 2004 Bs Gi g‡a¨ 
`vwLj Ki‡Z D³ Bmÿ qvi eva¨ ; 
 
‡h‡nZz, wmwKDwiwUR m¤úwK©Z D³ weavb cwicvj‡b e¨_©Zvi `i“b Kwgkb, Bmÿ qvi Gi e¨e ’̄vcbv 
cwiPvjK I Ab¨vb¨ cwiPvjKMY‡K 2 gvP© 2004 Bs Zvwi‡L GmBwm/Gb‡dvm©‡g›U/169/2003/89 b¤̂i 
¯§viKg~‡j D³ Ordinance Gi section 22(1) Gi Aax‡b KviY `k©vI †bvwUk Rvix K‡i ;  
 
‡h‡nZz, Bmÿ qvi, KviY `k©vI †bvwU‡ki Rev‡e, Ab¨v‡b¨i g‡a¨, cÎ ZvwiL 10 gvP© 2005 Bs Gi gva¨‡g 
Rvbvq †h, Awbevh© KvibekZ: Aa©-ewl©K wnmve cȪ ‘Z Ki‡Z cv‡iwb hv cȪ ‘Zvaxb Ges gvP© 2005 Bs 
g‡a¨ Kwgk‡b `vwLj Ki‡e| wKš‘ D³ mg‡qI Bmÿ qvi Dnv Kwgk‡b `vwLj K‡iwb hv B”QvK…Z e‡U ;  
 
‡h‡nZz, Kwgkb D³ e¨_©Zvi †cÖw¶‡Z Bmÿ qv‡ii cwiPvjKMY Ges e¨e ’̄vcbv cwiPvjK‡K D³ wel‡q 
ïbvbxi my‡hvM †`qvi Rb¨ 19 GwcÖj 2005 Bs ZvwiL GmBwm/Gb‡dvm©‡g›U/169/2003/196 b¤̂i 
¯§viKg~‡j Ordinance Gi section 22(1) Gi Aaxb ïbvbxi †bvwUk Rvix c~e©K Zv‡`i‡K 26 GwcÖj 
2005 Bs Zvwi‡L ïbvbx‡Z Dcw ’̄Z n‡Z e‡j ; 
 
‡h‡nZz, wba©vwiZ ïbvbxi Zvwi‡L Bmÿ qv‡ii e¨e ’̄vcbv cwiPvjK Rbve Avjnv¾¡ gvBbDwÏb Dcw ’̄Z n‡q 
e‡jb ‡h, AvMvgx 28 GwcÖj 2005 Bs Zvwi‡Li g‡a¨ wbixw¶Z wnmve weeibx Kwgk‡b `vwLj Ki‡eb| 
wKš‘ cieZx©‡Z Bmÿ qvi cÎ ZvwiL 28 GwcÖj 2005 Bs Gi gva¨‡g GKwU A-wbixw¶Z evwl©K wnmve 
weeibx `vwLj K‡i hv Aa©-evwl©K wnmve weeibxi mv‡_ m¤úwK©Z b‡n Ges D³ c‡Î AviI D‡j­L Kiv nq 
†h, `vwLjK…Z wnmve weeibxwU cieZx©‡Z wbix¶K KZ…©K fyj wnmv‡e wPwýZ n‡q‡Q Ges Dnvi Dci Kvógm& 
KZ…©c¶ f¨vU Av‡ivc K‡i‡Qb, weavq D³ Kvi‡b Bmÿ qvi Aa©-evwl©K wnmve weeibx `vwLj Ki‡Z cv‡ibwb 
hvnvI MÖnb‡hvM¨ we‡ewPZ nqwb ; 
 

‡h‡nZz, LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW GKwU cvewjK wjwg‡UW †Kv¤úvbx Ges Dnvi 
cwiPvjKgÛjxi m`m¨iv †Kv¤úvbxi cÖwZwbwaZ¡Kvix hvnviv wmwKDwiwUR msµvš— AvBb-Kvbyb cwicvj‡bi 
Rb¨ `vqx ;  
 

‡h‡nZz, D³ Bmÿ qvi †Kv¤úvbx‡Z Rbmvavi‡Yi gvwjKvbvi †kqvi i‡q‡Q hv óK G·‡P‡Ä ZvwjKvf~³, wKš‘ 
Bmÿ qvi KZ…©K 31 wW‡m¤̂i 2003 Bs mv‡j Aa©-evwl©K wnmve weeibx `vwLj bv Kivi d‡j 
wewb‡qvMKvix‡`i ¯̂v_© ¶zbœ n‡q‡Q I n‡”Q hv cyuwRevRv‡ii Dbœq‡biI cwicš’x; 
 

‡h‡nZz, D³ Bmÿ qvi †Kv¤úvbx‡Z wewb‡qvMKvix‡`i ¯̂v_© i¶v mn cyuwRevRv‡ii Dbœqb I k„•Ljv i¶v  Kiv 
Kwgk‡bi Ab¨Zg D‡Ïk¨ Z_v KZ©e¨ ; 
 

Aci c„ôvq ª̀óe¨- 



 

c„ôv-02 
 

bs GmBwm/Gb‡dvm©‡g›U/169/2003/471               ZvwiLt 11 ‡m‡Þ¤̂i 2005 Bs 
 
‡h‡nZz, wmwKDwiwUR msµvš— Dwj­wLZ AvBb Z_v wewa-weavb cvj‡b D³ Bmÿ qv‡ii e¨e ’̄vcbv cwiPvjK 
Ges Dnvi cwiPvjKM‡Yi D³iƒc e¨_©Zv Securities and Exchange Ordinance, 1969 Gi section 22 
Gi Aaxb kvw —̄‡hvM¨ Aciva; Ges  
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb I wewa-weavb cwicvj‡b Dwj­wLZ e¨_©Zvi Rb¨, 
cyuwRevRv‡ii k„sLjv, ¯̂”QZv Ges Rb¯̂v‡_© D³ Bmÿ qv‡ii e¨e ’̄vcbv cwiPvjK Ges mswk­ó Ab¨vb¨ 
cwiPvjKM‡Yi cÖ‡Z¨K‡K Rwigvbv Kiv cÖ‡qvRb I mgxPxb| 
 
AZGe, †m‡nZz, Kwgkb, Dwj­wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 
1969 (Ordinance No. XVII of 1969) Gi section 22 [hv The Securities and Exchange 
(Amendment) Act, 2000 Øviv ms‡kvwaZ] G cÖ̀ Ë ¶gZve‡j:   
 

(1)  LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW Gi e¨e ’̄vcbv cwiPvjK Ges mswk­ó Ab¨vb¨ 
cwiPvjKM‡Yi  cÖ‡Z¨‡Ki Dci 1 (GK) j¶ UvKv nv‡i Rwigvbv avh©̈  Kij hv AÎ Av‡`‡ki 
15 (c‡bi) w`‡bi g‡a¨ ÕwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmÿ K…Z e¨vsK 
WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e; Ges 

 
(2)  G Av‡`k Rvixi ZvwiL n‡Z Dc‡i Dwj­wLZ wmwKDwiwUR m¤úwK©Z wewa-weavb (A_©vr, 31 

wW‡m¤̂i 2003 Bs G mgvß Aa© erm‡ii wnmve weeiYx Kwgkb, óK G·‡PÄ Ges 
†kqvi‡nvìvi‡`i wbKU `vwLjKib) cwicvj‡b e¨_©Zv Ae¨vnZ _vK‡j D³ e¨_©Zv Ae¨vnZ 
_vKvKvjxb D³ e¨e ’̄vcbv cwiPvjK Ges mswk­ó Ab¨vb¨ cwiPvjKM‡Yi cÖ‡Z¨‡Ki Dci 
cÖwZw`‡bi Rb¨ 10,000/- (`k nvRvi) UvKv nv‡i AwZwi³ RwigvbvI avh©̈  Kij hv Dc‡i  
(1) G Dwj­wLZ c×wZ‡Z Kwgk‡b Rgv Ki‡Z n‡e|  

 
wmwKDwiwUR I G·‡PÄ Kwgk‡bi c‡¶- 
 
 

Wt G we wgR©v †gvt AvwRRyj Bmjvg 
‡Pqvig¨vb 
 
weZibt 

Rbve Avjnv¾¡ gvBbDwÏb, e¨e ’̄vcbv cwiPvjK, LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW  
Rbve mvjvDwÏb, cwiPvjK, LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW 
Rbve ‡gRevDwÏb, cwiPvjK, LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW 
Rbve RvgvjDwÏb, cwiPvjK, LvRv †gvRvBK UvBjm& GÛ †óvb BÛvwóªR wjwg‡UW 
 


