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welq: Av‡`k 

 
g‡nv`q, 
 
Kwgk‡bi gvP© 5, 2007 Bs Zvwi‡Li Av‡`k bs GmBwm/Gb‡dvm©‡g›U/290/2004/279 Gi mZ¨vwqZ Abywjwc Avcbvi 
AeMwZ I cÖ‡qvRbxq e¨e ’̄v MÖn‡bi Rb¨ GZ &̀ms‡M mshy³ Kiv n‡jv|  
 
 
wmwKDwiwUR I G·‡PÄ Kwgk‡bi c‡¶   
 
 
(†gvt gbmyi ingvb) 
Dc-cwiPvjK 
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Av‡`k 
 

‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) 
‡gvZv‡eK evsjv‡`k WvBs GÛ wdwbwks BÊvóªxR wjwg‡UW ‘issuer’ wnmv‡e AwfwnZ (AZtci ÕBmy¨qviÕ e‡j Dwj−wLZ); 
 
‡h‡nZz, rule 12 of the Securities and Exchange Rules, 1987, Abyhvqx Bm¨yqvi Zv‡`i wW‡m¤^i 31, 2001 Bs Zvwi‡L 
mgvß erm‡ii Rb¨ cÖ¯‘ZK…Z Avw_©K weeiYx Bm¨y K‡i‡Q hv ‡gmvm© Lv‡jK GÛ †Kvs (wewae× wbix¶K) KZ©„K wbix¶xZ n‡q‡Q; 
 
‡h‡nZz, sub-rule (3) of rule 12 of the Securities and Exchange Rules, 1987, as amended, states 
“............. Provided that, notwithstanding anything contained in this sub-rule, such financial 
statements may also be audited by an auditor appointed by the Commission, whenever such audit is 
deemed by the Commission necessary in the public interest and the auditor so appointed shall furnish 
his report to the Commission in such form and within such time as the Commission may specify.”;  
  
‡h‡nZz, wmwKDwiwUR I G·‡PÄ Kwgkb (AZtci ÕKwgkbÕ e‡j Dwj−wLZ), Dwj−wLZ sub-rule (3) of rule 12 Abyhvqx wW‡m¤^i 
31, 2001 Bs Zvwi‡L mgvß Bm¨yqv‡ii evwl©K Avw_©K weeiYx wbix¶v (we‡kl wbix¶v) Kivi Rb¨ cÎ m~Î bs-
SEC/CFD/12:23/99/50 ZvwiLt †m‡Þ¤^i 14, 2002 Bs Gi gva¨‡g GKbvweb GÛ †Kvs, PvU©vW© GKvDb‡U›Um Gi Rbve 
G.we.Gg. AvwRRyÏxb, GdwmG †K wb‡qvM `vb K‡i; 
 
‡h‡nZz, Av‡jvP¨ wbix¶K (GKbvweb GÛ †Kvs, PvU©vW© GKvDb‡U›Um) KZ…©K wbix¶v msµvš— Kvh©vw` m¤úv`b c~e©K GZ`&mswk−ó 
we‡kl wbix¶v cÖwZ‡e`b Kwgk‡bi wbKU `vwLj K‡ib Ges D³ wbix¶v cÖwZ‡e`b n‡Z cÖZxqgvb nq †h, Bm¨yqvi wW‡m¤^i 31, 
2001 Bs Zvwi‡L mgvß erm‡ii Rb¨ true and fair Avw_©K weeiYx Dc¯’vc‡b e¨_© n‡q‡Q hv we¯—vwiZfv‡e Kwgk‡bi cÎ m~Î 
bs- SEC/Enforcement/290/2004/191, ZvwiLt GwcÖj 19, 2005 Bs Gi gva¨‡g Bm¨yqv‡ii wbKU †cÖwiZ n‡q‡Q; 
 
‡h‡nZz, Bm¨yqv‡ii Dc‡iv³ e¨_©Zvi Rb¨ Kwgkb KZ©„K †bvwUk m~Î bs- SEC/Enforcement/290/2004/191, ZvwiLt GwcÖj 
19, 2005 Bs Gi gva¨‡g Bm¨yqvi‡K Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY 
`k©v‡bv †bvwUk Rvwi Kiv nq, wKš‘ Bm¨yqvi D³ †bvwU‡ki Reve cÖ`v‡b e¨_© nq Ges cieZ©x‡Z Kwgk‡bi cÎ m~Î bs- 
SEC/Enforcement/290/2004/215 ZvwiL †g 10, 2005 Gi gva¨‡g Bm¨yqvi‡K ZvMv`v cÖ`vb Kiv, wKš‘ Bm¨yqvi G‡¶‡ÎI 
†Kvb Reve cÖ`vb K‡iwb; 
 
‡h‡nZz, AZtci Kwgkb, †bvwUk bs- SEC/Enforcement/290/2004/446 ZvwiL AvMó 28, 2005 Bs Gi gva¨‡g 
Bm¨yqvi‡K ïbvbxi †bvwUk Rvwi K‡i, hvi DË‡i Bm¨yqvi cÎ ZvwiL †m‡Þ¤^i 07, 2005 Bs Gi gva¨‡g wW‡m¤^i, 2005 Bs 
gv‡mi wØZxq mßv‡n ïbvbxi ZvwiL cybtwba©vi‡bi Rb¨ Aby‡iva K‡i Ges Kwgkb, Bm¨yqv‡ii Aby‡iva we‡ePbv c~e©K †bvwUk m~Î 
bs- SEC/Enforcement/290/2004/620, ZvwiLt b‡f¤^i 9, 2005 Bs Gi gva¨‡g wW‡m¤^i 13, 2005 Bs Zvwi‡L ïbvbxi 
ZvwiL cybtwba©vib K‡i; 
 
‡h‡nZz, Bm¨yqvi AZtci cÎ ZvwiL wW‡m¤^i 10, 2005 Bs Gi gva¨‡g D³ ïbvbxi ZvwiL GwcÖj, 2006 Bs gv‡mi †k‡l 
cybtwba©vi‡bi Rb¨ Av‡e`b K‡i, hvi †cÖw¶‡Z Kwgkb, cybivq †bvwUk bs- SEC/Enforcement/290/2004/689 ZvwiL Ryb 
27, 2006 Bs Gi gva¨‡g D³ ïbvbxi ZvwiL RyjvB 12, 2006 Bs Zvwi‡L cybtwba©vib K‡i, wKš‘ G‡¶‡ÎI Bm¨yqvi ïbvbx‡Z 
Dcw¯’Z n‡Z Z_v †Kvb e¨vL¨v `vwLj Ki‡Z e¨_© n‡q‡Q hv B”QvK…Z e‡j we‡ewPZ n‡q‡Q; 
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‡h‡nZz, Av‡jvP¨ Bm¨yqvi GKwU cvewjK wjwg‡UW †Kv¤úvbx Ges Dnvi cwiPvjKgÊjxi m`m¨MY †Kv¤úvbxi cÖwZwbwaZ¡Kvix hviv 
wmwKDwiwUR msµvš— AvBbKvbyb cwicvj‡bi Rb¨ `vqx; Ges 
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb I Dnvi wewa-weavb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, cyuwRevRv‡ii k„sLjv, 
¯^”QZv Ges Rb¯^v‡_© D³ Bmy¨qv‡ii cÖ‡Z¨K cwiPvjK I e¨e¯’vcbv cwiPvj‡K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 Gi 
section 22 [hv The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] ‡Z cÖ`Ë ¶gZve‡j:- 
 

(1) evsjv‡`k WvBs GÛ wdwbwks BÊvóªxR wjwg‡UW Gi cwiPvjK Rbve A‡kvK †KRwiIqvj Gi Dci 1 (GK) j¶ UvKv  
Rwigvbv avh©¨ Kij hv AÎ Av‡`‡ki 15 (c‡bi) w`‡bi g‡a¨ ÔwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmÿ K…Z 
e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e; Ges 

 
(2) G Av‡`k Rvwii ZvwiL n‡Z Dc‡i Dwj −wLZ wmwKDwiwUR AvBb m¤úwK©Z wewa-weavb (A_©vr, Dwj −wLZ erm‡ii Avw_©K 

weeiYx we‡kl wbix¶vi Rb¨ Kwgkb wb‡qvMK…Z wbix¶‡Ki cÖwZ‡e`‡bi Dci Bm¨yqv‡ii wbKU PvIqv e¨vL¨v cÖ`v‡b 
e¨_©Zv) cwicvj‡b e¨_©Zv Ae¨vnZ _vKvKvjxb D³ Bmy¨qv‡ii cwiPvjK Rbve A‡kvK †KRwiIqvj Gi Dci 
cÖwZw`‡bi Rb¨ 10,000/- (`k nvRvi) UvKv nv‡i AwZwi³ RwigvbvI avh©¨ Kij hv Dc‡i  (1) G Dwj −wLZ c×wZ‡Z 
Kwgk‡b Rgv Ki‡Z n‡e| 

 
         
        wmwKDwiwUR I G·‡PÄ Kwgk‡bi c‡¶- 

 
 
 

                                                                           dvi“K Avng` wmwÏKx                                               
                                                             ‡Pqvig¨vb 

 
weZib t 
                                                                                             
Rbve A‡kvK †KRwiIqvj, cwiPvjK 
evsjv‡`k WvBs GÛ wdwbwks BÊvóªxR wjwg‡UW 
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