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Av‡`k 

‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) ‡gvZv‡eK †ivR 
n¨v‡fb ej‡cb wjwg‡UW ‘issuer’ wnmv‡e AwfwnZ (AZtci ÕBmy¨qviÕ e‡j Dwj−wLZ);  
 
‡h‡nZz, rule 12 of the Securities and Exchange Rules, 1987, Abyhvqx Bm ÿqvi Zv‡`i Ryb 30, 2004 Bs Zvwi‡L mgvß erm‡ii 
Rb¨ cȪ ‘ZK…Z Avw_©K weeiYx Bm ÿ K‡i‡Q hv ‡gmvm© Gg. Gb. Bmjvg GÛ †Kv¤úvbx (wewae× wbix¶K) KZ©„K wbix¶xZ n‡q‡Q; 
 
‡h‡nZz, Av‡jvP¨ wbix¶K (‡gmvm© Gg. Gb. Bmjvg GÛ †Kv¤úvbx) KZ…©K wbix¶v msµvš— Kvh©vw` m¤úv`b c~e©K GZ &̀mswk−ó wbix¶v cÖwZ‡e`b 
wW‡m¤^i 20, 2004 Zvwi‡L Bm ÿ K‡i‡Q, hv‡Z , Ab¨v‡b¨i g‡a¨ D‡j−wLZ n‡q‡Q †h, Bm ÿqvi KZ©„K Ryb 30, 2004 Bs Zvwi‡L mgvß erm‡ii 
cȪ ‘ZK…Z Avw_©K weeiYx BAS Abyhvqx cȪ ‘Z Kiv n‡q‡Q Ges D³ Avw_©K weeiYx true and fair wnmv‡e Bm ÿqv‡ii ev —̄e Ae ’̄v cÖwZdwjZ 
n‡q‡Q; 
 
‡h‡nZz, Kwgkb, cieZ©x‡Z ‰`wbK RbKÉ cwÎKvq †g 20, 2005 Bs Zvwi‡L cÖKvwkZ weÁwßi gva¨‡g Rvb‡Z cv‡i †h, †ivR n¨v‡fb ej‡cb 
wjwg‡UW Gi wbKU n‡Z †Ljvcx Fb eve` Gw·g e¨vs‡Ki cvIbv †g 22, 2005 Bs ZvwiL ch©š— gybvdvmn 1,91,20,622.31 UvKv Ges 
Av`vqKvjZK gybvdv Av`v‡qi wbwg‡Ë D³ e¨vs‡Ki wbKU eÜKxK…Z m¤úwË wewµi Rb¨ `icÎ AvnŸvb Kiv n‡q‡Q, hvi e¨vcv‡i Av‡jvP¨ Avw_©K 
weeiYx‡Z †Kvb Z_¨ wQjbv;     
 
†h‡nZz, Dc‡iv³ weÁwß n‡Z cÖZxqgvb nq †h, ‡Ljvcx F‡bi welqwU cÖKvk bv K‡i Bm ÿqvi Ryb 30, 2004 Bs Zvwi‡L mgvß erm‡ii Rb¨ 
true and fair Avw_©K weeiYx Dc ’̄vc‡b e¨_© n‡q‡Q hv we¯—vwiZfv‡e Kwgk‡bi cÎ m~Î bs- SEC/Enforcement/333/2005/1043, 
ZvwiLt †m‡Þ¤^i 24, 2006 Bs Gi gva¨‡g Bm¨yqv‡ii wbKU †cÖwiZ n‡q‡Q; 
 
‡h‡nZz, Bm ÿqv‡ii Dc‡iv³ e¨_©Zvi Rb¨ Kwgkb KZ©„K †bvwUk m~Î bs- SEC/Enforcement/333/2005/1043, ZvwiLt †m‡Þ¤^i 24, 
2006 Bs Gi gva¨‡g Bm ÿqvi‡K Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY `k©v‡bv †bvwUk Rvwi 
Kiv nq Ges A‡±vei 14, 2006 Bs Zvwi‡L D³ ïbvbxi ZvwiL wba©vib Kiv nq , wKš‘ Bm ÿqvi D³ †bvwU‡ki Rev‡e Zv‡`i A‡±vei 8, 2006 
Bs Zvwi‡Li c‡Îi gva¨‡g ïbvbxi ZvwiL ỳB gvm ewa©Z Kivi Rb¨ Kwgkb‡K Aby‡iva K‡i;  
 
‡h‡nZz, AZtci Kwgkb, Bm¨yqv‡ii Dc‡iv³ Aby‡iva we‡ePbv K‡i, cÎ m~Î bs- SEC/Enforcement/333/2005/1124  ZvwiLt A‡±vei 
14, 2006 Bs Gi gva¨‡g wW‡m¤^i 7, 2006 Bs Zvwi‡L ïbvbxi ZvwiL cybtwba©vib K‡i, wKš‘ Bm¨yqvi G‡¶‡Î ïbvbx‡Z Dcw ’̄Z n‡Z Z_v †Kvb 
Reve cÖ`vb Ki‡Z e¨_© nq; 
 
‡h‡nZz, cieZ©x‡Z Kwgkb cÎ m~Î bs- SEC/Enforcement/333/2005/1250  ZvwiLt wW‡m¤^i 26, 2006 Bs Gi gva¨‡g Rvbyqvix 31, 
2007 Bs Zvwi‡L Pzovš—fv‡e ïbvbxi ZvwiL cybtwba©vib K‡i, wKš‘ G‡¶‡ÎI Bm¨yqvi ïbvbx‡Z Dcw ’̄Z n‡Z Z_v †Kvb e¨vL¨v `vwLj Ki‡Z e¨_© 
n‡q‡Q hv B”QvK…Z e‡j we‡ewPZ n‡q‡Q; 
 
‡h‡nZz, wmwKDwiwUR msµvš— AvBb I Dnvi Aaxb RvixK…Z wewa-weavb cwicvj‡b D³ Bmÿ qvi Gi e¨e ’̄vcbv cwiPvjK mn mKj cwiPvjKM‡Yi 
D³ e¨_©Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb kvw¯—‡hvM¨ Aciva Ges ïbvbxi †bvwU‡k, 
Ab¨v‡b¨i g‡a¨, GK_vI D‡j−L Kiv n‡q‡Q †h, ïbvbx‡Z Dcw ’̄Z n‡Z e¨_© n‡j Kwgkb G e¨vcv‡i GKZidv wm×vš— MÖn‡b eva¨ n‡Z cv‡i ; 
 
‡h‡nZz, Av‡jvP¨ Bm ÿqvi GKwU cvewjK wjwg‡UW †Kv¤úvbx Ges Dnvi cwiPvjKgÊjxi m`m¨MY †Kv¤úvbxi cÖwZwbwaZ¡Kvix hviv wmwKDwiwUR 
msµvš— AvBbKvbyb cwicvj‡bi Rb¨ `vqx; Ges 
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‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb I Dnvi wewa-weavb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, cyuwRevRv‡ii k„sLjv, ^̄”QZv Ges 
Rb ^̄v‡_© D³ Bmÿ qv‡ii cÖ‡Z¨K cwiPvjK I e¨e ’̄vcbv cwiPvj‡K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 Gi section 22 [hv 
The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] ‡Z cÖ`Ë ¶gZve‡j:- 

 
(1) †ivR n¨v‡fb ej‡cb wjwg‡UW Gi cwiPvjK Rbvev bvwmgv Avn‡g` Gi Dci 1 (GK) j¶ UvKv Rwigvbv avh©̈  Kij hv AÎ Av‡`‡ki 

15 (c‡bi) w`‡bi g‡a¨ ÕwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK~‡j Bmÿ K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z 
n‡e; Ges 

 
(2) G Av‡`k Rvixi ZvwiL n‡Z Dc‡i Dwj−wLZ wmwKDwiwUR AvBb m¤úwK©Z wewa-weavb cwicvjb hZw`b jsNb Pj†e Zvi cÖwZ w`‡bi 

Rb¨ D³ Bmÿ qv‡ii cwiPvjK Rbvev bvwmgv Avn‡g` Gi Dci cÖwZw`‡bi Rb¨ `k nvRvi (10,000/-) UvKv nv‡i AwZwi³ RwigvbvI 
avh©¨ Kij hv Dc‡i (1) G Dwj−wLZ c×wZ‡Z Kwgk‡b Rgv Ki‡Z n‡e| 

 
wmwKDwiwUR I G·‡PÄ Kwgk‡bi c‡¶- 
 
 
dvi“K Avng` wmwÏKx 
‡Pqvig¨vb  
 
weZibt 
Rbvev bvwmgv Avn‡g`, cwiPvjK 
†ivR n¨v‡fb ej‡cb wjwg‡UW  
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