
bs GmBwm/Gb‡dvm©‡g›U/754/2009/                         ZvwiLt          Ryb 2010 Bs 
Av‡`k 

‡h‡nZz, wmwKDwiwUR I G·‡PÄ Kwgkb (gv‡P©›U e¨vsKvi I †cvU©‡dvwjI g¨v‡bRvi) wewagvjv, 1996 Gi section 2(T) 
‡gvZv‡eK jsKvevsjv dvBb¨vÝ wjwg‡UW GKwU ‘gv‡P©›U e¨vsKvi’ (AZtci gv‡P©›U e¨vsKvi e‡j D†j−wLZ); 
 
‡h‡nZz, Kwgk‡bi ‡bvwUwd‡Kkb bs GmBwm/GmAviGgAvBwW/2001-1020/1055/GWwgb-03/01 ZvwiL 12 ‡m‡Þ¤̂i, 
2001 Bs, Gi gva¨‡g Kwgkb  ¸Re Qov‡bv wbwl× K‡i‡Q; 
 

†h‡nZz, Kwgkb Securities and Exchange Ordinance, 1969 (XVII of 1969) Gi 21 avivi Aax‡b ‡Kqv 
Km‡gwUKm wjwg‡UW Gi †kqv‡ii A¯^vfvweK g~j¨ e„w×i Kvi‡b Av‡`k bs GmBwm/mv‡f©B‡jÝ/2009-0701/148 
ZvwiL A†±vei 01, 2009 Øviv GKwU Z`š— KwgwU MVb K‡i| Z`š— KwgwUi Z`š— cÖwZ‡e`‡b Ab¨v‡b¨i g‡a¨ wb‡b¥i 
welq¸wj D‡j−L Av‡Q: 
 
“Considering observation and major events of correspondences among Keya Cosmetics Limited - 
Issuer Company, Hemas Manufacturing (Pvt.) Limited - Foreign investor and Lanka Bangla 
Finance Limited - mediator, regarding joint venture agreement with Hemas Manufacturing (Pvt.) 
Limited, it is observed that Hemas Manufacturing (Pvt.) Limited was interested to acquire 50% 
shares of Keya Cosmetics Limited from sponsors as equity participation. In this purpose, each party 
should keep the information of all correspondences strictly confidential and should not disclose to 
any other person nor use for any purpose. But information of all correspondences regarding joint 
venture agreement was available in the market in the form of rumor. In order to take advantage, 
Keya Cosmetics Limited, Lanka Bangla Finance Limited and related persons informally disclosed 
information of all correspondence regarding the joint venture agreement in the market. Also 
mentionable that Keya Cosmetics Limited and Lanka Bangla Finance Limited are directly related 
to or associated with the capital market. As a result, they could took the advantage of spreading 
rumors in the market to make a joint venture agreement with Hemas Manufacturing (Pvt.) Limited, 
who will acquire significant number of shares of Keya Cosmetics Limited from the market instead 
of sponsors as equity participation. Thus, investors were misguided and did not understand the real 
situation relating to Sri Lanka Company’s investment with Keya Cosmetics Limited. Hence, it is 
concluded that the rumors had been spread by the concerned persons of Keya Cosmetics Limited 
and Lanka Bangla Finance Limited with a view to influence price of the shares of Keya Cosmetics 
Limited and to take advantage from it.”; 
                                                                                                    
‡h‡nZz, Hemas Manufacturing (Pvt.) Limited Gi mv‡_ ‡Kqv Km‡gwUKm wjwg‡UW Gi Pzw³ m¤úv`‡bi AvbyôvwbK 
Av‡jvPbv ïi“ nIqvi welqwU ¸Re AvKv‡i evRv‡i hvIqvi d‡j ‡Kqv Km‡gwUKm wjwg‡UW †kqv‡ii `vg 38.00 UvKv 
‡_‡K 98.00 UvKvq e„wÏ cvq| 
 
‡h‡nZz, wmwKDwiwUR m¤úwK©Z D³ weavb cwicvj‡b e¨_©Zvi `i“b Kwgkb gv‡P©›U e¨vsKvi Gi e¨e¯’vcbv cwiPvjKmn  
Ab¨vb¨ mKj cwiPvjK, Ges †Kv¤úvbx mwPe‡K 13 Rvbyqv^ix 2010 Bs Zvwi‡Li bs 
GmBwm/Gb‡dvm©‡g›U/754/2009/107 ¯§viKg~‡j Securities and Exchange Ordinance, 1969 Gi section 22 
Gi Aaxb 28 Rvbyqvix 2010 Bs  Zvwi†L  D³ e¨_©Zvi KviY cÖ`k©b mn  ïbvbx‡Z Dcw¯’Z n‡Z ejv nq; 
                                                                                                    Aci c„ôvq `ªóe¨- 



 

c„ôv-02 
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‡h‡nZz, Bm¨yqvi D³ ïbvbx‡Z Dcw¯’Z n‡q c‡Îi gva¨‡g (c‡Îi ZvwiL 28 Rvbyqv^ix 2010 Bs) 
Ab¨v‡b¨i g‡a¨ Kwgkb‡K AewnZ K‡ib †h,   

• LankaBangla has a wing named Corporate Finance Department under its Credit & Investment 
Division. The Corporate Finance Department offers services like syndication of lease/loan, 
arranging equity finance, merger & acquisitions, corporate advisory services, etc. 

 
• Sampath Bank Limited of Sri Lanka is a shareholder of LankaBangla which refers clients from 

Sri Lanka and under their reference they handled around 4/5 clients through their Corporate 
Finance Department. Hemas Holdings PLC was also referred by Sampath Bank Limited for 
expansion of FMCG business in Bangladesh by Hemas. 

 
• Hemas is a leading FMCG manufacturing and marketing company in Sri Lanka and they were 

interested to develop facilities/business in Bangladesh and sought advisory services from 
LankaBangla. 
 

• In usual course of business, they entered into MOU with Hemas to provide corporate 
advisory services against a fee. 

• They worked as mandated representative of Hemas, not for Keya. 
• During the process of their involvement, no formal arrangement was made between 

Keya and Hemas and hence it does not fall under the purview of price sensitive 
information as material information to be communicated to SEC or Stock Exchanges 
and again if any information to be treated as price sensitive information, it is to be 
communicated by Keya not by LankaBangla as per regulation of price sensitive 
information; Accordingly they did not release any public information to SEC or Stock 
Exchanges. They kept the matter as strongly confidential even as there was no material 
or formal arrangement with two parties; 

 
• It would be evident from the correspondences that during the process neither 

LankaBangla nor Hemas deviated from the understandings/arrangements made in the 
process in any form to any extent, but it is Keya who deviated from the 
understandings/arrangements and delayed and deferred the matter raising issues one 
after another; 

 
• Due to price increase of Keya, in line with normal procedure their merchant banking 

division, de-listed the share in April 2008 (although MBD was not involved and aware 
of the issue) which represent their strong concern over price hike of shares of Keya and 
their positive role to check any unusual price hike at their end. Moreover, in their own 
portfolio, there was a sizable investment in shares of various listed companies but they 
never held any shares of Keya in their own portfolio. 

 
Aci c„ôvq `ªóe¨- 



 
[ 
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• Even they didn’t let to know their subsidiary brokerage house Lankabangla Securities 
Limited any information regarding the process and accordingly, in their usual business 
course, when offer for sale trading came to it from sponsors of Keya, executed such sale 
order in their usual course of action. In fact the day to day management of their 
brokerage house is maintained by its management independent from management of 
Lankabangla Finance and they only sit in the board of their brokerage house to 
participate in only policy issues; In fact even if the deal would have come successful, 
the trade should go to their brokerage house and in that case also they would have the 
benefit, so any concern over having the benefit through their brokerage company due to 
sale of shares by Keya is irrelevant. Furthermore, the involvement proposed to be made 
by Hemas was US$ 10 – 12 million. As agreed in the MoU if they receive a fee of 1.5% 
the receivable amount of LankaBangla Finance would be much higher than the 
commission that was received by LankaBangla Securities Limited. In the usual process 
if the deal would be materialized LankaBangla Securities would have higher 
Commission as well; 

• In fact in no way they are the beneficiary in any form as the deal has come to a 
deadlock because of unexpected and undue deviation of Keya from understandings 
made from time to time in the process and Keya is the ultimate beneficiary as they 
offloaded their holdings amidst unusual price hikes of their shares.  

• In the process not only Lankabangla was deprived of the fee income due to non 
materialization of the deal, but also the Country was deprived of prospective direct 
foreign investment of US$ 10 – 12 million; 

 

In view of above, they mentioned that if any information goes in public in any form resulting in price 
hike of shares of Keya that was not from their end in any way which they hope would be clear from 
their above explanations as well as from the papers/ documents/correspondences.  
 

 ‡h‡nZz, ‡Kqv Km‡gwUKm wjwg‡UW Gi ‡kqv‡ii `vg e„w× (38.00 UvKv ‡_‡K 98.00 UvKv) cÖgvY K‡i †h Pzw³i welqwU 
¸Re AvKv‡i Qov‡bv n‡q‡Q Ges ‡h‡nZy GB Pzw³i mv‡_ jsKvevsjv dvBb¨vÝ wjwg‡UW RwoZ ZvB Zv‡`i e¨vL¨v Kwgk‡bi 
wbKU MÖnY‡hvM¨ we‡ewPZ nqwb; 
 
‡h‡nZz, jsKvevsjv dvBb¨vÝ wjwg‡UW (gv‡P©›U e¨vsKvi), hviv wmwKDwiwUR msµvš— AvBb, wewa weavb Ges Dnvi Aaxb 
mgq mgq cÖ`Ë Av‡`k wb‡`©k cwicvj‡bi Rb¨ `vqx; 
  
‡h‡nZz, D³ †Kv¤úvbx‡Z Rbmvavi‡Yi gvwjKvbvi †kqvi i‡q‡Q; wKš—– jsKvevsjv dvBb¨vÝ wjwg‡UW, gv‡P©›U e¨vsKvi 
wn‡m‡e Kwgk‡bi †bvwUwd‡Kkb bs- GmBwm/GbAviGgAvBwW/2001-1020/1055/cÖkvmb-03/01 ZvwiL 12 
†m‡Þ¤^i,2001Bs fsM K‡i‡Q hvi d‡j wewb‡qvMKvix‡`i ^̄v_© ¶zbœ n‡q‡Q hv cyuwRevRv‡ii ^̄”QZv Z_v Dbœq‡bi cwicš’x ; 
 
‡h‡nZz, D³ †Kv¤úvbx‡Z wewb‡qvMKvix‡`i ¯^v_© i¶v mn cyuwRevRv‡ii Dbœqb I k„•Ljv i¶v Kiv Kwgk‡bi Ab¨Zg D‡Ïk¨ 
Z_v KZ©e¨; 

Aci c„ôvq `ªóe¨- 



c„ôv-04 
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‡h‡nZz, wmwKDwiwUR msµvš— D†j −wLZ AvBb I Dnvi Aaxb RvwiK…Z wewa-weavb cwicvj‡b jsKvevsjv dvBb¨vÝ wjwg‡UW 
(gv‡P©›U e¨vsKvi) Gi D³iƒc e¨_©Zv Securities and Exchange Ordinance, 1969 Gi Section 22 Gi Aaxb 
kvw¯—‡hvM¨ Aciva; Ges 
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb I wewa-weavb cwicvj‡b D†j−wLZ e¨_©Zvi Rb¨, cyuwRevRv‡ii k„sLjv, 
^̄”QZv Ges Rb ^̄v‡_© jsKvevsjv dvBb¨vÝ wjwg‡UW (gv‡P©›U e¨vsKvi) †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb| 

 
AZGe, †m‡nZz, Kwgkb, D†j−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 
(Ordinance No. XVII of 1969) Gi Section 22 [hv The Securities and Exchange (Amendment) 
Act, 2000 Øviv ms‡kvwaZ]  G cÖ`Ë ¶gZve‡j: 
 
jsKvevsjv dvBb¨vÝ wjwg‡UW (gv‡P©›U e¨vsKvi) KZ©„K Kwgk‡bi †bvwUwd‡Kkb bs-GmBwm/GbAviGgAvBwW/ 2001-
1020/1055/cÖkvmb-03/01 ZvwiL 12 †m‡Þ¤^i,2001 Bs fsM Kivq jsKvevsjv dvBb¨vÝ wjwg‡UW (gv‡P©›U e¨vsKvi)‡K 
Securities and Exchange Ordinance, 1969 Gi Section 22 †gvZ‡eK  50 (cÂvk) j¶ UvKv Rwigvbv avh©̈  
Kij, hv AÎ Av‡`‡ki 15 (c‡bi) w`‡bi g‡a¨ ÕwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmÿ K…Z e¨vsK WªvdU/†c-
AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e| 

wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g 
 
 

                                                                             ‡gvt wRqvDj nK ‡Lv›`Kvi 
                                                                                ‡Pqvig¨vb 

 
weZibt 
jsKvevsjv dvBb¨vÝ wjwg‡UW (gv‡P©›U e¨vsKvi), mvdziv UvIqvi (†j‡fj-11),20, Kvgvj AvZvZzK© GwfwbD, ebvbx, 
XvKv-1213 
                                                                                 

 
 
 
 
 
 
 
 
 
 



 
bs GmBwm/Gb‡dvm©‡g›U/754/2009/535                    ZvwiLt 21 Ryb 2010 Bs  
 
jsKvevsjv dvBb¨vÝ (gv‡P©›U e¨vsKvi),  
mvdziv UvIqvi (†j‡fj-11), 
20, Kvgvj AvZvZzK© GwfwbD, 
ebvbx, XvKv-1213 
 
welq:  Av‡`k| 
 
Kwgk‡bi 21 Ryb 2010 Bs Zvwi‡Li Av‡`k bs GmBwm/Gb‡dvm©‡g›U/754/2009/534 Gi mZ¨vwqZ 

Abywjwc Avcbvi AeMwZ I cÖ‡qvRbxq e¨e¯’v MÖn‡bi Rb¨ GZ`&ms‡M mshy³ Kiv n‡jv|  

 
wmwKDwiwUR I G·‡PÄ Kwgk‡bi c‡¶   
 
 

gxi †gvkviid †nv‡mb †PŠayix 
cwiPvjK 
 

weZibt 

cÖavb wbe©vnx Kg©KZ©v, XvKv óK G·‡PÄ wjwg‡UW  
cÖavb wbe©vnx Kg©KZ©v, PÆMÖvg óK G·‡PÄ wjwg‡UW  
 
AeMwZi Rb¨ Abywjwc:  

1| wbe©vnx cwiPvjK, mvi‡fBj¨vÝ, GmBwm  
2| wbe©vnx cwiPvjK, AvBb, GmBwm 
2| cwiPvjK, GgAvBGm/ AviGÛ wW, GmBwm   
4| cwiPvjK, wmGd, GmBwm 
5|      †Pqvig¨vb g‡nv`‡qi `ßi, GmBwm 
 


