SEC/Enforcement/350/2005/701 By Special Messenger

December 19, 2005

Hedayetullah Securities Limited
Depository Participant (DP)

DSE Member No. 140

Room # 624 & 629, DSE Annex Building
9E Motijhed (5" Floor)

Dhaka-1000

Attention: Managing Director/Chief Executive Officer

Subject: Non-compliance of securitieslaws- WARNING

It appeared from the copy of letter dated July 25, 2005 of Central Depository Bangladesh
Limited, addressed to the Chairman & Managing Director of Hedayetullah Securities Limited,
that your DP Clearing Account had a balance of 50 shares of Ambee Pharmaceuticals Limited on
July 24, 2005, i.e. on record date, which means your House did not make timely payout to your
clients' account depriving the clients the benefits arising from the corporate action.

The Commission, in exercise of its power conferred by section 14 of WciRUii AiBb, 1999, hes

issued a directive vide No. SEC/CDS/2:22/99/187 dated July 18, 2004, to all concerned to ensure,
among others, to the effect “ P) TiKW Wil tKib iWciRUi AskMnbKvix iKawis inmite (Clearing Account)
D3 tKyaibii tKib imiKDiiw ivLiZ cviteb bid.

It appeared that by doing so, Hedayetullah Securities Limited (DP) has contravened the above

directive of the Commission.

The Depository Participant’s aforementioned non-compliance/contravention appeared to be
deliberate attracting pena provision of section 14(2) of the WciRUii AiBb, 1999.

A show-cause-cum hearing notice No. SEC/Enforcement/350/2005/507 dated September 18,
2005 was issued to the DP under said section 14(2) of the WciRUit AiBb, 1999 to appear for

hearing for above said non-compliance/contravention, along with written explanation on
September 28, 2005.
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The DP in a written statement dated September 28, 2005 mentioned,”Avgit™ 1 KitgpU Av@Q Qvjvg,
tKIW-1049 tiKW tWU Gi AdMi b D,V,P1Z 50l Gg,ie, dgv tkavi g Kii| mavibZ T+3 1Z Payout niq
K] Avgid i m,W,ie, Gj msiké Aidmii bigvj Payout Ges Payin malb Kii| 1KS 501U Gg, ve, dvgv tkai
eiB dBiji Ab” ciziq Kwq FjekZt Payout KiiZ Fj hig] Avgiv im,W,e,GJ t K PV cvlqii ci ciB
KitpU tK D= e'icrti AenZ Kii| W,Gm,B t_iKI D= e'iciti cT ciB Ges Zvi DEi ¢ b Kii| Aigivl D3
KitopUtK 04/08/05Bs ZwitL 501U tkautii 125/~ UKy WU ¢ b Kti 1B

D=3 e'vcviil madY Ab"QKZ Fj| AZGe, D3 1elqUiK flgr m™i T161Z 1L Rb™ Aichii 1bKU 1iebiz Abtiva
RibwQ]”.

The Commission, considering your admission of default and settlement of benefits, has decided
to dispose of the proceedings against you by placing on record the Commission’s dissatisfaction
on the defaults/contraventions made by you, with awarning to ensure compliance of al securities
related laws in future.

Please note that this disposa does not absolve you from your bwful responsibilities/obligations
to any person, if affected as aresult of your above said defaults.

For the Securities and Exchange Commission

Mansur Alam
Executive Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.

Chief Executive Officer, Centra Depository Bangladesh Limited
Executive Director (R&D), SEC

Executive Director (CDS), SEC

Executive Director (Registration), SEC

Director (MIS), SEC

Chairman’s Office, SEC

Mansur Alam
Executive Director



