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ACACIA SRIM Ltd.

Chandiwala Mansion (5" Floor)
House No. 32, Road No. 11

Block No. G, Banani, Dhaka-1213.
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41 Ist ACACIA SRIM SME Growth Unit Fund, Chandiwala Mansion (5™ Floor), House No.

32, Road No. 11, Block No. G, Banani, Dhaka-1213.
| ACACIA SRIM Balanced Unit Fund, Chandiwala Mansion (5™ Floor), House No. 32,

Road No. 11, Block No. G, Banani, Dhaka-1213.
5! Sentinel Trustee and Custodian Services Ltd. Chandiwala Mansion (5™ Floor), House

No. 32, Road No. 11, Block No. G, Banani, Dhaka-1213.
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“] writt  in @ meference o your | letter dated 26052975  beating Ref:
BSEC/Enforcement/3805/2024/734, issued by your office in connection with the delayed
submission of the Audited Financial Statements of the Company for the financial year ended
30.06.2023. At the outset, we express our sincere regret for the non-compliance with the relevant
securities laws regarding timely submission of financial disclosures.

While we acknowledge the lapse, we respectfully place below the circumstances that led to the
delay, in order to assist your office in appreciating the genuine and unavoidable nature of the
situation.

1. Regulatory Enquiry and Document Submission Requirements:

On 12.10.2023, our Company received an official letter from your esteemed Commission
bearing Ref: BSEC/SMMID/AMC/2021/705-1, initiating an enquiry into certain matters related
to our operations. In compliance with the said directive, the management undertook immediate
efforts to collect, compile, and submit a substantial volume of documentation and records
to your office. This documentation process, due to its extensive nature and the need for thorough
accuracy, took significant time and effort. We ultimately completed the submission
process by 30.11.2023. The parallel demands of the enquiry and regular operations imposed
considerable pressure on our limited resources, thereby impacting our capacity to finalize the
statutory audit within the prescribed timeframe.

2. Change of Statutory Auditor and Associated Delays:
For the three consecutive preceding financial years, the statutory audit of our financial
statements was conducted by M/s Kazi Zahir & Co., Chartered Accountants. In 2023, in
accordance with sound governance practices and upon resolution of the Board of Directors, it
was decided that a different audit firm would be appointed to ensure audit independence and

fresh perspective.
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However, before the newly appointed firm could formally commence their work, it was
necessary to obtain a no-objection certificate (NOC) from the previous auditor. Unfortunately,
the senior partner of the previous audit firm was abroad during this period for health reasons,
resulting in an unavoidable delay of approximately two months in obtaining the required NOC. ;
Only after this was received could the new auditors begin their engagement, further contributing
to the overall delay in audit completion.

In view of the above, it is most respectfully submitted that the delay in submission was not
intentional, but rather a result of circumstances beyond the reasonable control of the Company.
At all times, the management remained committed to complying with the applicable regulatory
framework and took every reasonable step to mitigate delays where possible.

Accordingly, we earnestly request your kind consideration of the above explanations and seek
forgiveness for the delayed submission. We assure your esteemed Commission that enhanced
internal controls and compliance monitoring mechanisms have already been implemented to
prevent any recurrence of such delay in the future. ;

We remain committed to upholding the transparency, accountability, and regulatory standards
expected by the Bangladesh Securities and Exchange Commission™’.
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House No. 32, Road No. 11, Block No. G, Banani, Dhaka-1213.
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