Bangladesh Securities and Exchange Commission
Securities Commission Bhaban
E-6/C, Agargaon
Sher-e-Bangla Nagar Administrative Area
Dhaka-1207, Bangladesh.
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1. Company maintained their consolidated customers’ account and Dealer account with IFIC
Bank Ltd (AC# 1090357818001 & 1090335892001). It maintained general bank account with
Rupali Bank Ltd (AC# 200093297).
Client’s Payable Position as on July 30, 2015:

Particulars Amount (Tk.)
Clients’ payable 4.,47,95,987.44
Net receivable from DSE 22,45,321.62
Balance of Consolidated Customer Bank Account 1,13,14,681.88
S[l;edci]:;; It{;c];:;x:kd ;Zc:;m u;iients and credited to clients ledger but not 9.16,000.00
g;:;ccllj:cl::jntto clients and debited to clients ledger but not Debited from 41,46418.79
Net Clients payable available 1,08,47,952.71
Deficit balance against Client Payable 3,39,48,034.73

2.After randomly scrutinizing, the monitoring team observed negative balances in the summary
ledger of Dealer Account of the aforementioned company and some of which are shown

below:
Code Client Name Date Day End Balance
22-Jun-15 -197,386.96
0003 ANF Management Co. Ltd. 18-May-15 -215,721.96
13-May-15 -200,594.46

3. A N F Management Company Ltd. provided credit facility to its Managing Director which is
shown below:

Code Name Date Day End Balance Remarks
23-Jul-15 -736,479.25

0011 Shamsul Huda 22-Jul-15 -1,248,307.25 | Managing Director
12-Jul-15 -1,480,419.75
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4. AN F Management Company Ltd. provided credit facility to CEO, Authorized Representative
and other officials of the company, which are shown below:

Code Name Date [Day End Balance Remarks
29-Jul-15 -158,204.47
0440 | Ajit Kumar Banik 13-May-15 -139,848.20 CEO
29-Sep-14 -128,361.69
8-Jun-15 -69,938.47
F0099 15-Apr-15 -66,084.52
Md. Arif 31-Mar-15 -54,098.17 Authorizeq
6-Aug-15 -34,659.27 Representative
F3736 2-Aug-15 -49,402.67
9-Jun-15 -31,867.92
26-Jul-15 -37,548.93 Authorized
9080 Md. Morshad Alam 29-Jun-15 -40,496.40 Representative
14-May-15 -23,444.23
o2 -29.376.10 | prother of Authorized
12166 | Shaki Rahman 2-Aug-15 -31,135.55 | Representative Mr. AKM
21-Jul-15 -32,823.03 S
5-Aug-15 -129,412.24
5016 Ratan Kumar Mondal 26-Jul-15 -336,985.46
11-Jun-15 -140,653.87 Chief Of Accounts
: 4-Aug-15 -412,034.37
5305 | Ratan Kumar Mondal 29-Jul-15 -405,714.68
26-May-15 -219,299.85
6-Aug-15 -98,994.80 Wife of Chief Of
6002 | Rita 13-Jul-15 -91,565.85 Accounts Mr. Ratan
13-Apr-15 -75,982.10 Kumar Mondal
29-Jul-15 -141,319.31
5891 | Md. Robel Mia 22-Jun-15 -143,573.83 IT in Charge
24-May-15 -108,998.29

5. A N F Management Company Ltd. has provided credit facility to some of its clients without
having margin agreement.

6. A N F Management Company Ltd. allowed to buy “Z” category shares to its clients under
Margin Account. For example:

A/C Buy | Prev.Day | DayEnd
Code | Name Types Date Instrument QY End Bal Balance
. 8-Dec-14 RNSPIN 1,000 40,248.29 37,345.79
o4 | Hd Salum Magin | 16-Jul-14 | LAFSURCEML | 2,500 500.00 | -16,781.25
Shahnewaz
2-Sep-14 LAFSURCEML 5,000 -18,929.18 -31,425.38
(328 Shamsul Karim | Margin | 15-Jul-14 | LAFSURCEML 1,000 1,105.53 -1,407.72
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7. DP_Related Findings: Authority of A N F Management Company Ltd. assured through
written declaration that the securities of the clients are preserved in their company (DP)
properly. However, after analyzing the Back Office Stock Report (30-07-2015) and DP
Holding report (30-07-2015), it is observed that there are differences between the reports.

Explanation of the alleged person submitted at the time of hearing:

A N F Management Company Limited submitted a written explanation at the time of hearing stating,
among others, following:-

Clause 1.
Client’s Payable Position as on 14th September, 2015
Particulars Amount (Tk.)
Client’s Payable (28,500,567.25)
Net Receivable from DSE 6,896,631.70
Balance of Consolidated customer Bank A/C 36,608,858.47
ceiv ient’ edited to Client’s ledger but

E;egru; il::::; ;(i;’;o;n/ghent s and credited to C s ledg 1,140,000.00
Cheque Paid to Client’s and debited to Client’s ledger but not

debited from Bank A/C @.3416,82859)
Net Client’s Payable available 42,098,661.62
Surplus balance of against client’s Payable 13,598,094.37

In word: One Core Thirty Five Lac Ninety Eight Thousand Ninety Four Taka and Paisa Thirty
Seven.

In this regards we are adjusted deficit amount with in mentioned time. We also committed we will
comply and abide by Rule 8A(1) and (2), Rule 3(1A) of the BSEC Rules 1987 properly.

Clause 2. Dealer account is adjusted into positive balance and always we comply according to BSEC
directive.

Clause 3. The account of Shamsul Huda, managing Directors has been adjusted negative balance. He
is committed it will never repeat again and I also comply it regularly with all regulations.

Clause 4. The account of company CEQ is adjusted his credit balance. He will never trade with credit
account again. Authorized Md. Arif, chief accounts Ratan Kumar Mondal and Robel Mia
IT In charge their account have been closed and they will never operate their own BO
Accounts in our company. Shaki Rahman, Rita their accounts are adjusted from credit
we will comply any employee could not trade in credit facilities.

Clause 5. Code C333, F0023, C289, F0045, C356 and F0614 are the closed accounts which were the
margin negative balance accounts. The clients are not communicated with us for a long
time.

Clause 6. The clients Md. Saleim Shahnewaz Code C436 and Shamsul Karim Code C328 have

singed with margin agreement with us in June 2015. The margin regulations rules about
clients we will strictly comply regularly.
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Clause 7. The difference of the shares in DP and Back Office we have authentically revised properly.
We are committed to you we will maintain rule 8B of securities and Exchange Rules,
1987 regularly.

In this above mentioned all the rules and regulation of BSEC we are bound to comply
authentically for the client’s rights and also requested you forgive us we will never repeat
violation the rules again.
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