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Contravention:  Alliance  Holdings  Limited violated SEC's  Notification  No.
SEC/CMRRCD/2009193/49/Admin/03-48 dated July 14, 2010 by not executing
the full volume of sale as per declaration.
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“As per your letter ref: SEC/Enforcement/983/2011/733 dated: December 1. 2011 this is to kindly
inform you that Alliance Holdings Limited. one of the Sponsor Sharcholders of Summit Alliance Port
Ltd. (SAPORTL). earlier reported our intention to sell 20.32.590 shares of SAPORTL to SEC/DSE on
28.10.2010 & up to 31.10.2010 only 8.36.900 shares could be sold. From 01.11.2010, due to
regulatory bar. we suspended further sale in pursuance of SEC Ordinance, 1995 - Section 4 & Sub-
section (2), dated 23th March 2010 and the matter was reported to you at 26.12.2010,

Once the regulatory bar was lifted we reported our intention to sell remaining 11,95.690 shares of
SAPORTL to SEC/DSE on 24.04.2011 through our brokerage House and up to 03.05.2011 (Eight
working days) we have sold only 3.98.600 shares. During this period we have closely observed the
effect of our selling. along with the overall massive stock market downturn. was leading to the fall in
share prices of SAPORTL.

Being the single largest sponsor shareholder of SAPORTL we feel in order to fulfill our duty to our
fellow shareholders, especially the general public investors. we decided to stop our selling in order to
help prevent further price fall that may be caused from our action.

Y6u are kindly requested to resolve this issue by considering the above mentioned explanation.”
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