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SEC/Enforcement/1005/2011/197   March 12 , 2013 
                                                     
                                                                         
Al-Muntaha Trading Co.Limited 
DSE’s Membership No. 49 
Room No.525 
DSE Annex Building 
9/E,Motijheel C/A 
Dhaka-1000.  
Attention: Managing Director/CEO 
 
Subject: Penalty Order: Non-compliance of wewa 11 , AvPibwewa 1, 6 of wØZxq Zdwmj of wmwKDwiwUR I 
G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) wewagvjv, 2000, regulation 4 of the Dhaka Stock 
Exchange (Short Sale) Regulation, 2006 in connection with unusual trading in shares of Beach 
Hatchery Limited. 
 
       
Dear Sir, 
   
Commission’s penalty order No. SEC/Enforcement/1005/2011/196 dated March 12, 2013 is enclosed 
herewith for your kind information and necessary action.  
 
 
For Bangladesh Securities and Exchange Commission 
 
 
Mustari Jahan 
Deputy Director (Enforcement Dept.) 
 
Distribution: 
Chief Executive Officer, Dhaka Stock Exchange Limited 
Chief Executive Officer, Chittagong Stock Exchange Limited  
 
Copy for information: 
P.O to Commissioner (Enforcement), BSEC 
P.O to Executive Director (Surveillance), BSEC 
P.O to Executive Director (MIS), BSEC 
Chairman’s office, BSEC 
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Order 
 
Whereas, as per section 2(i) of the Securities and Exchange Ordinance, 1969 (XVII of 1969), Al-Muntaha 
Trading Co.Limited is a member of Dhaka Stock Exchange Limited;  
 
Whereas, the Securities and Exchange Commission issued Stock Broker Registration Certificate to Al-
Muntaha Trading Co.Limited under aviv 10(1) of the wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993, read with wewa 5 (5) of 
the wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000, to conduct securities 
trading related activities under certain terms & conditions stipulated in the said certificate; 
 

Whereas, on the basis of the enquiry report of Bangladesh  Securities and Exchange Commission regarding 
steep rise in share price of Beach Hatchery Limited, a show cause-cum-hearing notice No. 
SEC/Enforcement/1005/2011/382 dated August 08, 2012 was issued to Al-Muntaha Trading Co.Limited to 
appear at the hearing. In the show cause-cum-hearing notice among others following were mentioned;- 
 
“Whereas as per wewa 11 ,AvPibwewa 1, 6 of wØZxq Zdwmj of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I 
Aby‡gvw`Z cªwZwbwa) wewagvjv, 2000; 
 
“cÖ‡Z¨K ÷K wWjvi, ÷K ‡eªvKvi Ges Aby‡gvw`Z cÖwZwbwa m‡e©v”P mZZv I wek¦¯—Zvi mwnZ Zvnvi KvRKg© cwiPvjbv Kwi‡eb Ges AvBb, 
Aa¨v‡`k, GB wewagvjv Ges wØZxq Zdwm†j wea„Z AvPiY wewamn wbeÜb mb‡`i mKj kZ©vejx hv_vh_fv‡e cvjb Kwi‡eb|” 
 
“cÖ‡Z¨K ÷K wWjvi, ÷K ‡eªvKvi I Aby‡gvw`Z cÖwZwbwa‡K Zvnvi e¨emv I GZ`msµvš— Kvh©vw` cwiPvjbvi †¶‡Î mybvg, `¶Zv, wek¦̄ —Zv 
I mZZv eRvq ivwL‡Z nB‡e” 
 
“wbR ¯^v_©wmw×i Rb¨ Ac‡KŠkj cª‡qvM wbwl×|-  †Kvb ÷K wWjvi, ÷K ‡eªvKvi ev Aby‡gvw`Z cÖwZwbwa wbR ¯^v_© wmw×i Rb¨ ‡Kvb 
Ac‡KŠk‡ji Avkªq jB‡Z cvwi‡eb bv, Kvnv‡KI VKv‡bv ev cªeÂbvi D‡Ï‡k¨ ‡Kvb ‡jb‡`b Kwi‡Z cvwi‡eb bv ev wbR ¯^v_© wmw×i D‡Ï‡k¨ 
A_ev evRv‡ii fvimvg¨ webó Kivi D‡Ï‡k¨ ‡Kvb ¸Re QovB‡Z ev Kvh©µg cwiPvjbv Kwi‡Z cvwi‡eb bv|” 
 
Whereas, as per regulation 4 of the Dhaka Stock Exchange (Short Sale) Regulation, 2006, short sale of listed 
securities is prohibited. 
 
Whereas, an enquiry has been conducted by SEC regarding steep rise in share price of Beach Hatchery 
Limited. 
 
Whereas, the Enquiry committee among others has reported the following; 

 
.....  “the category of shares of the company changed to “A” category from “Z” category on July 16,2009......” 

 
“The enquiry officers found that some clients of Al-Muntaha Trading Co.Limited bought a bulk quantity of 
Beach Hatchery Limited shares and sold some shares before maturity. The details are described below: 
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AL-MUNTAHA TRADING CO. 
LIMITED     
DSE MEMBER # 049      

        

SL NO NAME OF 
CLIENT 

CLIEN
T 

CODE 

BUY 
DATE 

QUANTIT
Y 

MATURIT
Y DATE  

SALE 
DATE REMARKS 

                

1 
Md. Nashirul 
Islam 66866 14/11/10 3000 15/11/10 17/11/10 

Sold 3000 
shares at T+1 

                

2 Nizam Uddin 68368 14/11/10 1000 17/11/10 15/11/10 
Sold 1000 
shares at T+1 

                
 
Contravention: The aforesaid activities are the violation of ÷K wWjvi, ÷K †eªvKvi I Aby‡gvw`Z cÖwZwbwa‡`i AvPib wewa 
1 Ges 6 as enumerated in the second schedule of wmwKDwiwUR I G·‡PÄ Kwgkb (÷K wWjvi ÷K †eªvKvi I Aby‡gvw`Z 
cÖwZwbwa) wewagvjv, 2000 and wewa 11 of said wewagvjv and Regulation 4(1) of the “ Dhaka Stock Exchange (Short 
Sale) Regulations, 2006”. 
 
Whereas, hearing has been conducted.Mr. M.A Mannan (CEO) and Mr.Muhammad Akhtaruzzahan have 
attended the hearing on behalf of the broker. They submitted an explanation letter No. NIL dated September 
03,2012 to the Commission .In the letter they confessed the allegation and begged apology.  
 
Among others they stated that “…We do agree with the team’s findings as contravention and it is very 
disgraceful for us. We know how exasperating this has been for you and we are deeply sorry that it has taken 
more time to straighten out this problem. While there is a procedure within our company to preclude this type 
of error from occurring, we are reinforcing this procedure. 
 
This becomes an urgent situation for us and we found that it was the insincerity of the person who evolves to 
do so. We already step forward to take action against concern person (copy attached) as per company’s HR 
policy.   
 
Please accept our apology for this error and you may rest assured that this problem will not surface again.” 
 
Whereas, from the enquiry report and the written confession of Al-Muntaha Trading Co.Ltd it is proved that 
the mentioned allegation of violating  AvPib wewa 1 and  6  of  second schedule of wmwKDwiwUR I G·‡PÄ Kwgkb (÷K 
wWjvi ÷K †eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000, wewa 11 of  the said wewagvjv and Regulation 4(1) of the “ Dhaka 
Stock Exchange (Short Sale) Regulations, 2006 against Al-Muntaha Trading Co.Ltd is correct. Their 
explanation is not acceptable to the Commission. 
 
 
Whereas, the aforesaid activities are tantamount to non-compliance of securities law, appeared to 
be deliberate and clear contravention of the above mentioned wewa and Regulation. Therefore the 
said non compliance   attracts penal provision of section 22 of the Securities and Exchange 
Ordinance, 1969 and aviv  18 of wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993; 
 



 
Jiban Bima Tower, 10 Dilkusha C/A, Dhaka-1000, Bangladesh 

                               Phone (PABX): 0088-02 9568101-2, 0088-02 9561525,Fax: 0088-02 9563721, 717660 
 
SEC/Enforcement/1005/2011/197   March 12 , 2013 
Whereas, to protect the discipline and transparency of the capital market along with it’s 
development the Commission deems it appropriate and necessary to impose penalty upon Al-
Muntaha Trading Co.Limited for the stated violations. 
 
Now, therefore, Bangladesh Securities and Exchange Commission, in exercise of the power 
conferred by section 22 (amended by the Securities and Exchange (Amendment) Act, 2000) of the 
Securities and Exchange Ordinance, 1969 (XVII of 1969) hereby imposes penalty for Tk.1.00 
(Tk.One) Lac upon Al-Muntaha Trading Co.Limited which is to be deposited to the Commission in 
the form of Bank Draft/Payorder favouring ‘Bangladesh Securities and Exchange Commission’ within 
15 days from the date of issuance of this order.   
 
 By order of the Bangladesh  Securities and Exchange Commission 
 

 
Professor Dr. M. Khairul Hossain 

Chairman 
Distribution: 
Al-Muntaha Trading Co.Limited 
DSE’s Membership No. 49 
Room No.525 
DSE Annex Building 
9/E,Motijheel C/A 
Dhaka-1000.  
Attention: Managing Director/CEO 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


