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(Y, Securities and Exchange Ordinance, 1969 (ORDINANCE No. XVII of 1969) @7 Section
2(cc) crreiz “Commission” =i¢f Bangladesh Securities and Exchange Commission =t reama=
e wie aRwe FREW BT, 3550 (S50 ATH 3¢ 72 BF) @3 FISRCE 26 (T®27 T T
UERIOR

Ry, FfEeE, Uniroyal Securities Limited (DSE TREC Holder # 089) & om Witanaere, e
1R FiReRite o Rew wiers «fivemn w3 o Bk ¢ game T W1ET, 3550 (Svbo TE S¢
R W) OF 4T So(d) @ 4G HASRET SR ¢ quse R (FB=-Teera, Bo-@ein ¢ wpiive efeff)
R, 2000 @7 RiF ¢(¢) 71z 2 5% @em/fmm cRugw RS e wm@E:

R, BT BT G058 FARGE FATH o W RSy anamaiz/aoto-sbo/ssy SR wis ©), 3030 GF
To fofs =@ @l W (investigation) SR AfsEmr T «wr TEE FRHGT (AF G TG
e Ransf S (appears) =

WY, as per [ 2(0) (3) of PifeEHw asry M (Cmiwy iRUF HE wéw, izt ¢ IET 23
fafgstat, sodb:

“Rrm 31 iesia SRl @ Ry 1 A, o R () “ofRgzeret” ot o= @ I o fie
wmﬁ@wﬁﬁs@mmmmmwmﬂmqumw
Fifeofiba stz s 3t e o=y dor 3;”

Wy, as per RRX 8(%) of FifeERbe wmwe Fhrm (CmUwry Heue chw o6, ozt T A4
ffEsE, 205k
‘O @S SRy AT 9 I (T AT $1 A LRl I R I A" @ g el
FEH T QT (@1 U 1 e, @awe 220 BT @il @i i og 3t it SRS sk ww
mwﬂﬁmm@ﬁmmﬁmﬁwﬁbom)wwmmwﬂmmmww-mo(m
3 B2 ST (T R AR A L GHGER N OF @it eiEe ey wdw
wﬂmm@mwwﬁa-baﬁwmwﬁmmwﬁﬁNQW@mmﬁW@
M T GfRAZAFIRT 5T @I I TGS FIRPIET FHITH 71T SRS 227 |

Observations: According to an Investigation report by DSE and subsequent verification by the
Market Surveillance & Intelligence Department of the Commission, it was observed that-

During 12-07-2020 to 31-08-2020, the price of ZEALBANGLA shares increased by 551.89%.
Mr. Anirban Das Gupta associated with another account was dominant in share trading of
ZEALBANGLA, which are given below:

/ Client Name BO ID g::;‘;‘ TREC Holder | Remarks
Ay il SEsuines 1201770000002901 | 00001 | Uniroyal Mr. Anirban Das Gupta is -
Limited Securities Managing Director of Uniroyal
Anirban Das Gupta 1201770000025901 | 00349 | Limited Securities Limited
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As per CDBL Share holding report, it was observed that Anirban Das Gupta collectively with
Uniroyal Securities Ltd. had acquired more than 10% shares of “Zeal Bangla” as on 24.06.2019.
Details are given below:

Combined holding by Anirban Das Gupta and Uniroyal Securities
Limited
Client Chieat | Tinmeof 24.06.2019 25.06.2019
BOID TREC :
Name Code o o,
Holder Paid U % of Pai % of
p aid Up
| Capital | Shere | Qty | ZhP | share
holding P holding
Uniroyal Uniroyal
Securities 1201770000002901 00001 Securities | 5,99,950 | 6,000,000 9.99 5,99,950 | 6,000,000 9.99%
Limited Limited
Anirban Uniroyal
1201770000025901 0349 Securities 2,689 6,000,000 0.044 3938 6,000,000 0.066
Das Gupta Limi
imited
Total 6,02,639 10.04 603,888 10.06%

From the above table it is found that Anirban Das Gupta collectively with Uniroyal Securities Ltd.
hold 10.06% of total paid up share of ZEALBANGLA and continues to hold more than 10%
shares. Shareholding position as on 12.07.2020 and 31.08.2020 is given below:

Shareholdin . % of

Date Client Name Code of . P;';: :{:gaéf;f Share
ZEALBANGLA holding

12.072020 Uniroyal Securities Limited 1201770000002901 00001 599,950 6,000,000 9.999%,

' Anirban Das Gupta 1201770000025901 0349 86,563 6,000,000 1.443%
Total 11.442%

31.08.2020 Uniroyal Securities Limited 1201770000002901 00001 599950 6000000 9.9992%
y Anirban Das Gupta 1201770000025901 0349 101156 6000000 1.6859%
Total 11.6851%

As per the records collected by the Commission regarding Uniroyal Securities Limited and
Anirban Das Gupta, it is revealed that Anirban Das Gupta is also the Managing Director of
Uniroyal Securities Limited. Hence, they acted as a single entity to acquire more than 10%
outstanding shares of Zeal Bangla Sugar Mills Ltd., which is a listed company in the exchanges.

Contravention:

Through the aforesaid activities, it is evident that:

Anirban Das Gupta (BO ID # 1201770000025901) and Uniroyal Securities Limited (BO ID #
1201770000002901) have acquired more than 10% shares of ZEALBANGLA by acting in
concert and have violated 3 8(3) of Fif¥SRfbw e fir (St st o o, wfeze @
T et R, 2080 for not following the relevant provision of the Rule”

(R, T WCeTey RAwn oz srsiw I $hea T6F Ran2 By aTemiers s ss/ 00-b¢ SIRR: (CERIES
09, 203538 AR Anirban Das Gupta (BO ID # 1201770000025901) @32 Uniroyal Securities
Limited (BO ID # 1201770000002901) - fR«ifs® wiface T3¢t ey 31z AT TAES 20 o1 T 932
fifis wifica =ifre Soifis 2 fcate Tt wife w:
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) Anirban Das Gupta- 93 ™t

“I have received a copy of your notice regarding the above-mentioned account from my broker,
Uniroyal Securities Limited, which you have erroneously addressed to the Managing Director
“Anirban Das Gupta” instead of the Account Holder “Anirban Das Gupta”.

I need to clarify that, I am maintaining my BO account no 1201770000025901, Client Code
00349 with Uniroyal Securities as Anirban Das Gupta, S/O Asoke Das Gupta and Rakhi Das
Gupta, 51 Gulshan Avenue (4" Floor), Gulshan 1, Dhaka 1212, NOT AS Anirban Das Gupta,
Managing Director, Uniroyal Securities Limited, Zamman Court (2™ Floor), 45 Dilkusha C/A,
Dhaka 1000.

(1) CLARIFICATION ON OBSERVATION:

I bought 6,866 and 7,773 nos. of ZEALBANGLA shares on 12/07/2020 and 13/07/2020 at
Tk.34.60 and Tk. 38.13 per share respectively; and sold 2,377 nos. of ZEALBANGLA shares on
16/08/2020 at Tk.107.12 per share.

It is evident from the above trade history that I had no role in the unusual price-movement of
ZEALBANGLA shares during 12/07/2020 till 31/08/2020 which moved from Tk.31.60 (Floor
Price) to Tk.217.70 per share, which accounted for 34 trading days and turnover of 10,98,248
nos. of ZEALBANGLA shares.

Hence, my trading of ZEALBANGLA shall not be classified as “dominant trading”.

(2) CLARIFICATION ON CONTRAVENTION:

[ hold 101,156 nos. of shares of ZEALBANGLA as on date, which is 1.686% of the total paid up
of the company. The highest quantity held by me was 114,701 nos. of shares on 24/11/2019
which was 1.909% of the paid up.

The share price of ZEALBANGLA have been trading in the range of Tk. 40 to Tk. 85 per share
during May 2017 to June 2018. The price hovered above Tk.65 per share during September 2017
to May 2018. Having that insight, I found it very lucrative to invest in ZEAL BANGLA shares as
the price dropped and managed to have an avg. cost of Tk.33.10 per share. The stock market was
not performing well and then COVID hit us. I took the risk of purchasing stocks when everyone
else were busy selling.

I 'have no concert with Uniroyal Securities Limited and have not acquired ‘Sta2tats 7225%’ shares
of ZEALBANGLA in breach of SEC Regulations.

In the show-cause notice, it has been mistakenly conceived that I have a concert with Uniroyal
Securities Limited without showing any reason for their assertion. We all know that the company
and its shareholders (in their personal capacity) are two different entities. I have no understanding
with Uniroyal Securities Limited to enjoy the power of the aggregate of our shares in the Zeal
Bangla Limited.”

%) Uniroyal Securities Limited - 43 J14m:

“We have received your notice regarding the following Accounts:
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CLIENT NAME BOID CODE TREC HOLDER OUR REMARKS

UNIROYAL UNIROYAL SECURITIES DEALER Y

SECURITIES  [1201770000002901 | 00001 | LICENSE REGISTRATION NO, P Lot L

LIMITED _ 31/DSE-89/2008/235

ANIRBAN DAS UNIROYAL SECURITIES BROKER |

GUPTA 1201770000025901 | 00349 | LICENSE REGISTRATION NO. 31/DSE- [CLIENT OF STOCK
89/2006/114 ROKER

(1) OBSERVATION:
QUOTE:

According to an Investigation report by DSE and subsequent verification by the Market
Surveillance & Intelligence Department of the Commission, it was observed that —

During 12-07-2020 and 31-08-2020, the price of ZEALBANGLA shares increased by 551.89%.

Mr. Anirban Das Gupta associated with another account was dominant in share trading of
ZEALBANGLA, which are given below:

CLIENT NAME BOID CLIENT | TREC REMARKS
CODE HOLDER
UNIROYAL SECURITIES | 1201770000002901 00001 UNIROYAL Mr. Anirban Das Gupta is
LIMITED SECURITIES | Managing Director of Uniroyal
ANIRBAN DAS GUPTA 1201770000025901 00349 LIMITED Securities Limited
UNQUOTE

First of all, the above observation is false and untrue. During the above-mentioned period, i.e.,
12/07/2020 through 31/08/2020, Uniroyal Securities Limited Dealer has not bought or sold a
single share of ZEALBANGLA. In fact, Uniroyal Securities Limited Dealer has not bought or
sold a single share of ZEALBANGLA since April 19, 2019.

As such, “no trade” is not classified as “dominant trading” according to the rules of Bangladesh
Securities & Exchange Commission.

(2) CONTRAVENTION:
QUOTE

... it is found that Anirban Das Gupta collectively with Uniroyal Securities Ltd. hold 10.06% of
total paid up share of ZEALBANGLA and continues to hold more than 10% shares. ..........

... As per records collected by the commission regarding Uniroyal Securities Limited and
Anirban Das Gupta, it is revealed that Anirban Das Gupta is also the Managing Director of
Uniroyal Securities Limited. Hence, they acted as a single entity to acquire more than 10%
outstanding shares of Zeal Bangla Sugar Mills Ltd., which is a listed company in the exchanges.

Through the aforesaid activities, it is evident that:

Anirban Das Gupta (BO ID # 1201770000025901) and Uniroyal Securities Limited (BO ID #
1201770000002901) have acquired more than 10% shares of ZEALBANGLA by acting in
concert and have violated Section 4(1) of Tt FRFSRbE wie wwe FhHrw (GwRwEPT MR
CHTIT e, ke '@ T erzet) Rk, 205% for not following the relevant provision of the rule.

Whereas, the aforesaid activities of non-compliance appeared to be deliberate and clear
contravention of the above stated laws attracts penal provision of Section 18 of BSEC Law 1993.

UNQUOTE
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Uniroyal Securities Limited holds 599,950 number of shares of ZEALBANGLA in its Dealer
Account which accounts for 9.9917% of the paid up capital of ZEALBANGLA.

We would like to bring to the record that Uniroyal Securities Limited has never acquired
BTy AGF shares of ZEALBANGLA in breach of areton fifvehive wiis aHEE AT
(STERTAMT FRAT CoHAT e, wfkerzet @ Ty areet) R, Lo,

Uniroyal Securities Limited is a company engaged in business as stock dealer and stock broker.

Our dealer trading code is 00001 which is operated under Dealer Trec License held by Uniroyal
Securities Limited. We have no “concert” with Mr. Anirban Das Gupta.

To further clarify here are some excerpts from BSEC Rules and Regulations:

Securities & Exchange Ordinance 1969, Chapter 1, Section 2 Definitions, Sub-section:
(h) “jobber 6[or dealer]” means any person engaged in the business of effecting transactions
in securities for his own account, through a broker or otherwise, but does not include any

person who trades in securities for his own account, either individually or in some fiduciary
capacity, otherwise than as a part of a regular business;

et Frfrefaber wTe qwHse SR (ST T R wete, Skt ¢ T agd) RIRWE, 05y,
Section 3, Subsection 2 (Ga) has exempted Stock Dealer from atestin FifseRive wie q@wse T
(BTERTAPIT R CRIR e, WRART 8 TG arzet) R, 2050

(R) aiﬁﬁwmﬁﬁﬁmaﬁfwwﬁwc@ﬁﬁmwmwwmmw
el sref, witerzet 3t +€7 azwe™ owi evare 2303 A -

(%) FFr 220 ERGEH TR (@I AT TIFW, BT @R T 5T A 36 @l T Aow
AR A S SAfwrE

As per the above-mentioned exemption and as per definition of dealer read together, it is
interpreted that Stock Dealer investment is not to be treated as jointly with any other Clients of
the broker/dealer.

Mr. Anirban Das Gupta is one of our clients and as per rule 3(2)(ga) of e SfFeRie s
FEY AT (STATALT AT R e, Wizt @ FEw aze) R, 2030, there is no restriction on
the stock broker to execute trades, on behalf of clients, on a similar stock that is held by the
dealer.

Hence, we would like to reiterate our claim that Uniroyal Securities does not hold more that 10%
of ZEALBANGLA shares and as such is in no violation of Section 4(1) of arerivn FifFeRs Wi
GHbG FHRM (STl RS (T W, Wik ¢ 3¢y o) R, Koy,

Wy, Anirban Das Gupta (BO ID # 1201770000025901) @3 Uniroyal Securities Limited (BOID
#1201770000002901) @3 Toita1e 85 TR0 SN 2 @, TogiEre Sferamrg s tag «rwm Anirban
Q/ Das Gupta 932 Uniroyal Securities Limited <& a5t 3Tz <5 argeiariy Rea Rrbe wf;

(Y, Anirban Das Gupta (BO ID # 1201770000025901) @32 Uniroyal Securities Limited (BO ID
#1201770000002901) Seirare wfaes wer [RiR 8(3) of FifFtiftw ummse imw (St A2 o
W, Wiz 8 TG azet) R, 2050 7RG FACR, W BESRbE wigw= AR
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Wy, Anirban Das Gupta (BO ID # 1201770000025901) @32 Uniroyal Securities Limited (BO ID

# 1201770000002901) «3 Boirate wfate BiiFeRife wiv eamey I WA, 3550 GF G S SR
*RGTAT SofTY;

@AY, FHHER [y, FifesRbe =iz ¢ RiA-Rai stfsiens sy wdom o=, Aferarentam =3, Ter
@R &g wiEs; Anirban Das Gupta (BO ID # 1201770000025901) @32 Uniroyal Securities
Limited (BO ID # 1201770000002901) & wf¥=i=t <=t sicates @ AN,

O, (R, FHrH e 1<sn Raw Reaweiefds, Siireifte us asme Fiem i3, sovo @ G/ sy
Q T8 FACRC AT =¥ e F4a-

- Anirban Das Gupta (BO ID # 1201770000025901) & 3.00 (4%) it 5ret SRt 4 w2 qt
W A wo () fies s et Bifeehifte oo amwe wheR 9T SPE TS JRF
BIB/CA- SIS LT & 2Mi7 0 3@, T FiireRby iz e TS g IR Az
T4 T

- Uniroyal Securities Limited (BO ID # 1201770000002901) & %.00 (7?) =il B3t wiFwr g
P T oG ST wo (f@=) s weay ot Bifvsiife s aame Fhm 9T TP TS JIRF

BITE/TA- G AT St A9 FHCS 3X, s FefEbe iz et Avsi sz I At
TR A

= Pifstfaty e game

> Anirban Das Gupta,
(BOID # 1201770000025901)
Managing Director, Uniroyal Securities Limited,
Zamman Court (2nd floor), 45 Dilkusha C/A,Dhaka-1000.

3! Uniroyal Securities Limited

(BO ID # 1201770000002901)
Zamman Court (2nd floor), 45 Dilkusha C/A,Dhaka-1000.
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