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Clients’ Payable Status:
After analyzing pertinent data, the Inspection Team observed that Anwar Securities Limited has deficit amount in their
clients’ payable position, which is shown below:

Clients’ Payable Status as on 5" July 2023

Sl Particulars Amount (BDT) Amount (BDT) Remarks
A | Payable to clients 161,170,764.16 As per client ledger balance
B | Source of Fund:
| Bl Bal_alp'me of all Consolidated 114,259,182.44 As per bank statement
Customers' Account(s)
2 | Add: Cash in hand (if any) 0.00 As per clients' cash book
3 | Add: Receivables from DSE 5,639,100.70 As per the CNS Report
4 | Add: Receivables from CSE (if any) 0.00 (Outstanding Balance Report)
Cheque received from clients and
. ; . " credited to bank book but not
5 | Add: Cheque in transit (Received) 500,000.00 credited h Comssldated
Customers' Account as on date
Cheque issued to clients and
' R debited to bank book but not
6 | Less: Cheque in transit (Issued) 0.00 e S —
Customers' Account as on date.
Less: Payables to DSE 122,734.40 As per the CNS Report
Less: Payables to CSE (if any) 0.00 (Outstanding Balance Report)
BO Accounts’ maintenance fees
o debited from clients' payable but
3 | Liess: Payable to CDBL e not debited from CCA and/or not
paid to CDBL
10 | Less: Interest Payables (if any) 0.00 Wik deducnondztfy"l ioend Exolse
11 | Less: Other Payables (if any) 0.00
Net Source of Fund: (1 to 11) 120,275,548.74 _4‘
Clients' Payable Status: (B-A) -40,895,215.42 Deficit |

The Inspection Team also collected relevant information regarding their clients’ payable position of another few dates
and found deficit and summary of which is given below:

M e

Page 1 of 3




e e PR ey

Bangladesh Securities and Fxchange Commission
nforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
WWw.sec.2ov.bd

Dite Payable to Clients Net Sources of Fund Deficit/Surplus ]
(BDT) (BDT) (BDT)
25-07-2023 120,916,833.89 105,101,777.88 (15.815,056.01)
10-08-2023 118,351,649.49 107,800,295.24 (10,551,354.23) ﬂ
17-08-2023 131,960,727.50 122,013,856.78 (9.946,870.72) 4{
12-09-2023 121,062,183.00 113,102,804.92 (7,959,378.08)
23-10-2023 116,623,537.77 112,225,577.08 (4,397,960.69)
29-10-2023 115,275,757.65 107,589,595.54 (7,686,162.11) |
9-11-2023 111,086,519.00 108,025,035.07 (3,061,483.93) i
23-11-2023 109,695,482.08 107,045,467.69 (2,650,014.39)
28-11-2023 110,942,122.10 108,073.410.20 (2,868,711.90) |
29-11-2023 120,916,833.89 105,101,777.88 (15,815,056.01)
L 30-11-2023 118,351,649.49 107,800,295.24 (10,551,354.25) |

Whereas as per the Rule 6(1) of the Securities and Exchange Rules, 2020, “Every stock broker shall apen only one
consolidated customers’ account in its name with any scheduled bank with intimation to the exchange(s) and the
aforesaid account shall be maintained only for the deposit of the money received Jrom and for, and payment of money
to and for, the customers...”

And as per the Rule 6(5) of the Securities and Exchange Rules, 2020, “----Provided further that if there is any
shortage or deficit in the consolidated customers’ account(s) at any time for any reasonm, the stock broker shall
immediately report the matter to the concerned exchange(s). ",

And as per the FfSR0y ¢ guwe wfimm (Fo-foatn, Ho-@er ¢ e aifefify) fRfémrem, 2000 @7 qmr 33, “arere s
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Violations:
From the above, it is found that the company violated:
* Rule 6 (1)and 6(5) of the Securities and Exchange Rules, 2020;
o  Gifssfie g ARG ST (BF-Gera, SHo-@r @ wre efefify) Rfgwrem, 2000 a7 Bifk 3y:
o  feeRiftw @ GG T (5-fEam, BE-EFR ¢ Sie efefifd) R, 3000 a7 fasty wwlier g7 wivger ffy

by not maintaining sufficient Sund of customers in the Consolidated Customers’ Account of the Company.
Responsible officers for the non-compliances:

It appeared that the following officer was responsible for the above non-compliances:

Sl. No. Name Designation Remarks |
1 Md. Azam Khan Compliance Officer

| 2 Ratan Kumar Das Accounts In-Charge —|

(R, SHYT 6T R w12 Srwim wrary FRe @7 @Aetines Rt 6% g o5, 3038 ©IEY R TG 0 o8/ 3038/¢04
HRFLE Anwar Securities Limited, Mr. Md. Azam Khan (Compliance authority of Anwar Securities Ltd.), Mr. Ratan
Kumar Das (Accounts-In-Charge of Anwar Securities Ltd) - 71 28, 2038 wifirs w1t enferm o1z iivs Seifs 2o <o 7|
PNTS TS T TR @32 7R TR s Mr. Md. Azam Khan (CEO and Compliance authority of Anwar

Securities Ltd.), Mr. Ratan Kumar Das (Accounts-In-Charge of Anwar Securities Ltd) 97 38, 2038 ©farey =tmm wsrw
e 3w wifs oz,

“Please refer to the BSEC letter number: BSEC/Enforcement/3604/2024/51 dated Sunday, 09 June 2024 received from
the Bangladesh Securities and Exchange Commission. In the aforesaid letter, the esteemed Commission has served
show-cause cum hearing notice on Anwar Securities Limited and its 02 (two) employees; 1. Mr. Md. Azam Khan,
Compliance Authority and 2. Mr. Ratan Kumar Das, Accounts [n-Charge. According to the aforementioned letter, we
have to appear before a hearing panel of the Commission at 11 a.m, on Monday, 24th June 2024. In this regard, we are
clarifying our position about deficit in the client’s payable position.
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I. An Inspection Team of the Monitoring and Compliance Department of the premier and oldest bourse Dhaka Stock
Lxchange PLC. vide letter number: DSE/MCD/T-160/51/2023/1514 dated 03rd December 2023 conducted inspection
at Anwar Securities Limited on 03 December 2023 and found deficit of BDT 40,895,215.42 as on 05 J uly 2023 while
examining pertinent documents related to the client’s payable reconciliation. The Inspection Team also found deficit on
some other dates while examining pertinent papers at the time of inspection. Sir, it is not our intentional mistake or
deliberate flaws. Sir, we are solemnly assuring you of not making such type of mistakes in case of maintaining
compliance of securities laws in future. We know that having deficit in the clients' payable position breaches securities
rules and it dents the basic fabric of trust of investors, which is considered the prime factor of financial market, Without
showing any cogent logic, we are unconditionally apologizing to you for our unintentional mistake and making
unwavering commitment to embark a Journey of full compliance in days ahead. Sir, for your kind gen it is worth
mentioning that the authority of the Company did not transfer any fund from the Consolidated Customers' Account
rather due to providing margin facilities in cash codes resulting in the aforesaid deficit in the clients' payable
reconciliation statement. After the detection of deficit in the clients' payable we did not procrastinate rather we took
immediate steps to adjust the deficit. The efficient Inspection Team of the Dhaka Stock Exchange PLC. further inspected
the Company and found surplus in the clients' payable statement. Therefore, we are soliciting your kind attention that
please accept our reply and pardon us this time and help us go forward in continuing our business very smoothly. We
will stick to following securities rules to the point in future Insha Allah.”
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