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welq: Securities and Exchange Ordinance, 1969 Gi section 20A ‡Z cÖ`Ë 
¶gZve‡j wb‡`©k|  

 

‡h‡nZz Securities and Exchange Ordinance, 1969 (ORDINANCE No. XVII of 
1969) Gi section 2(g) ‡gvZv‡eK Gg. †nv‡mb Mv‡g©›Um Iqvwks GÛ WvBs wjt Bmÿ qvi wnmv‡e 
AwfwnZ (AZtci Bmy¨qvi e‡j D‡jwLZ); Ges 
 
‡h‡nZz Kwgk‡bi GmBwm/wmGdwW/12t32/99-1068 ZvwiL 10B Ryb 2001 Bs Ges 
GmBwm/wmGdwW/12t32/ 99/67 ZvwiL 6B b‡f¤^i 2001 Bs ¯§viKg~‡j Gg. G nvwjg MRbfx, wmwbqi 
cvU©bvi, AvwRR nvwjg Av‡bvqvi GÛ †Kvs (AZtci wbix¶K e‡j D‡jwLZ)-‡K Securities and 
Exchange Rules, 1987 Gi rule 12, sub-rule (3) Gi Aax‡b D³ Bmÿ qvi Gi A_©ermi 1998-
1999 Gi Avw_©K weeibx wbix¶v Kivi Rb¨ wbix¶K wnmv‡e wb‡qvM †`qv  nq ; Ges  
 
‡h‡nZz Dc‡i D‡jwLZ wel‡q wbix¶K wbix¶v Kvh© †k‡l wbix¶v wej Bmÿ qv‡ii wbKU `vwLj K‡i D³ wej 
cwi‡kv‡ai Rb¨ evievi ZvMv`v †`qv m‡Ë¡I Bmÿ qvi wej cwi‡kv‡a e¨_© nq; Ges 
 

‡h‡nZz Bmÿ qvi KZ…©K, Kwgkb wbhy³ wbix¶K Gi wbix¶v wd cÖ̀ v‡b e¨_©Zv Securities and 
Exchange Rules, 1987 Gi rule 12, sub-rule (3) Gi jsNb Ges GB Kvi‡b Bmy¨qvi‡K 
GmBwm/Gb‡dvm©‡g›U/ 50/2001-41 ZvwiL 8B gvP© 2003 Bs ¯§viKg~‡j †bvwUk cÖvwßi 7 (mvZ) w`‡bi 
g‡a¨ Kvib `k©v‡Z ejv nq; Ges  
 

‡h‡nZz Bmy¨qvi Kwgk‡bi 8B gvP© 2003 Bs Zvwi‡Li Kvib k̀©v‡bv †bvwU‡ki wecix‡Z 16B gvP© 2003 
Bs Zvwi‡Li wPwVi gva¨‡g Kvib `k©v‡bv †bvwUk Gi Reve †`qvi Rb¨ 31†k gvP© 2003 Bs ZvwiL ch©š— 
mgq cÖv_©bv K‡i hv Kwgkb we‡ePbv K‡i GmBwm/Gb‡dvm©‡g›U/50/2001-53 ZvwiL 20†k gvP© 2003 
Bs ¯§viKg~‡j Bmy¨qvi‡K Reve †`qvi Rb¨ 31†k gvP© 2003 Bs ZvwiL ch©š— mgq †`q; Ges 
 
‡h‡nZz Bmÿ qvi 30†k gvP© 2003 Bs Zvwi‡Li wPwVi gva¨‡g Kwgk‡bi 8B gvP© 2003 Bs Zvwi‡Li Kvib 
`k©v‡bv †bvwU‡ki Reve `vwLj K‡i hv n‡Z, Ab¨v‡b¨i g‡a¨ Bmÿ qvi D‡jL K‡i †h, Kwgkb wbhy³ 
wbix¶K Gi wbix¶v wej cÖ̀ v‡b wej¤̂ Kivi †cQ‡b wbwnZ Kvib G iKg †h, Bmÿ qvi wbix¶K‡K wbix¶K 
Gi †ckK…Z cwi‡kva‡hvM¨ wbix¶v wej UvKv 2,95,942/- Gi wecix‡Z cÖv°wjZ e¨q UvKv 1,46,000/- 
ch©š— Kgv‡bvi Rb¨ Kwgkb Gi gva¨‡g Aby‡iva Ki‡j, wbix¶K Kwgkb Gi gva¨‡g cwi‡kva†hvM¨ wej 
Gi AsK UvKv 50,000/- n«vm K‡i UvKv 2,45,942/- ch©š— avh ©̈ K‡i, Z‡e Bmÿ qvi wbix¶v wej cwi‡kva 
cÖms‡M c~‡e©Kvi cÖv°wjZ e¨q UvKv 1,46,000/- Gi AwZwi³ A_© cÖ̀ v‡b Zvi A¶gZvi K_v D‡jL 
K‡i;Ges  
 
‡h‡nZz Kwgk‡bi 8B gvP© 2003 Bs Zvwi‡Li Kvib `k©v‡bv †bvwU‡ki wecix‡Z Bmÿ qvi Gi 30†k gvP© 
2003 Bs Zvwi‡L  `vwLjK…Z  Reve  we‡ePbvµ‡g  Kwgkb  mswkó  wel‡q  wm×vš— MÖn‡bi c~‡e© Bmÿ qvi 
Gi e¨e¯’vcbv  
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cwiPvjK‡K GmBwm/Gb‡dvm©‡g›U/50/2001-61 ZvwiL 10B GwcÖj 2003 Bs ¯§viKg~‡j Bmÿ K…Z ïbvbxi 
†bvwU‡ki gva¨‡g 15B GwcÖj 2003 Bs Zvwi‡L mKvj 11:00 NwUKvq ïbvbxi w`b avh©̈ KiZ: ïbvbxi 
my‡hvM †`q; Ges 
 
‡h‡nZz Kwgkb 10B GwcÖj 2003 Bs Zvwi‡Li ïbvbxi †bvwU‡ki wecix‡Z Bmÿ qvi Gi e¨e ’̄vcbv 
cwiPvjK 13B GwcÖj 2003 Bs Zvwi‡Li wPwVi gva¨‡g wPwV‡Z D‡jwLZ Kvi‡b 16B GwcÖj 2003 Bs 
¯§viKg~‡j 4Vv †g 2003 Bs ZvwiL mKvj 11:00 NwUKvq ïbvbxi w`b cybivq wba©vib K‡i; Ges  
 
‡h‡nZz 4Vv †g 2003 Bs Zvwi‡Li ïbvbx‡Z Bmÿ qvi Gi e¨e ’̄vcbv cwiPvjK wbix¶K Gi cwi‡kva‡hvM¨ 
wbix¶v wej UvKv 245,942/- Kgv‡bvi Rb¨ Aby‡iva Kivi cvkvcvwk A½xKvi K‡ib †h, Kwgkb wbix¶K 
I Bmÿ qvi Gi g‡a¨ Av‡jvPbv  mv‡c‡¶ wbix¶v eve` cÖv°wjZ e¨q UvKv 1,46,000/- Gi AwZwi³ I 
wbix¶K Gi n«vmK…Z cwi‡kva‡hvM¨ wbix¶v wej UvKv 2,45,942/- Gi Kg avh©¨K…Z †h †Kvb AsK 
wbix¶K Gi ms‡kvwaZ wej cvIqv gvÎB cwi‡kva Kiv n‡e; Ges 
 

‡h‡nZz 4Vv †g 2003 Bs Zvwi‡L AbywôZ ïbvbx‡Z Bmÿ qvi Gi e¨e ’̄vcbv cwiPvjK Gi wbix¶v wej 
cybivq Kgv‡bv msµvš— Aby‡iva we‡ePbv K‡i Kwgk‡bi GKRb Kg©KZ©v 18B †g 2003 Bs Zvwi‡L  
wbix¶‡Ki mv‡_ Av‡jvPbv K‡i GKB Zvwi‡L Bmÿ qv‡ii †Kv¤úvbx †m‡µUvix‡K AewnZ K‡ib †h, wbix¶K 
wbix¶v wej AviI UvKv 10,000/- n«vm K‡i UvKv 2,35,942/- MÖnb Ki‡Z m¤§Z n‡q‡Qb Ges Bmy¨qvi 
Gi †Kv¤úvbx †m‡µUvix wbix¶v wej UvKv 2,35, 942/- cwi‡kv‡a m¤§wZ Ávcb K‡ib;Ges 
 

‡h‡nZz ïbvbx cieZx© 18B †g 2003 Bs Zvwi‡Li Av‡jvPbvi welqe ‘̄ D‡jLc~e©K wbix¶K Gi wbix¶v 
wej Awej‡¤^ cÖ`vb Kivi Rb¨ Bmy¨qvi‡K Kwgk‡bi GmBwm/Gb‡dvm©‡g›U/50/2001-89 ZvwiL 26†k †g 
2003 Bs ¯§viKg~‡j Aby‡iva Rvbv‡bv m‡Ë¡I Bmy¨qvi †Kvb DËi ‡`qwb weavq cybivq Kwgk‡bi 
GmBwm/Gb‡dvm©‡g›U/ 50/2001-96 ZvwiL 15B Ryb 2003 Bs ¯§viKg~‡j Bmy¨qvi‡K Securities and 
Exchange Ordinance, 1969 Gi section 11(2) Gi AvIZvq wPwV cvIqvi 7(mvZ) w`‡bi g‡a¨ 
Kwgkb‡K GB g‡g© AewnZ Ki‡Z ejv nq †h wbix¶‡Ki wbix¶v wej cwi‡kva Kiv n‡q‡Q;Ges 
 

‡h‡nZz Securities and Exchange Rules, 1987 Gi rule 12, sub-rule (3) Gi weavb Abyhvqx 
Kwgkb wbhy³ wbix¶‡Ki wbix¶v wej cÖ̀ v‡b e¨_©Zv, mswkó wel‡q 4Vv †g 2003 Bs Zvwi‡L AbywôZ 
ïbvbx‡Z wbix¶v wej UvKv 2,45,942/- Gi Kg avh©¨K…Z †h †Kvb AsK wbix¶K Gi ms‡kvwaZ wej 
cvIqv gvÎB cwi‡kv‡a Bmÿ qv‡ii e¨e ’̄vcbv cwiPvj‡Ki A½xKvi Ges G wel‡q ïbvbx cieZx© 18B †g 
2003 Bs Zvwi‡L Bmÿ qvi Gi †Kv¤úvbx †m‡µUvix I Kwgk‡bi Kg©KZ©vi Av‡jvPbvi †cÖw¶‡Z Bmÿ qvi Gi 
†Kv¤úvbx †m‡µUvix KZ…©K avh©̈ K…Z UvKv 2,35,942/- cÖ`v‡b m¤§wZ cÖ`vb, cieZx©‡Z Kwgk‡bi 26†k †g 
2003 Bs Zvwi‡Li wPwVi gva¨‡g wbix¶‡Ki wbix¶v wej Awej‡¤̂ cwi‡kv‡ai Aby‡iva m‡Ë¡I Zv cvjb bv 
Kiv Ges ZrcieZx©‡Z Kwgk‡bi 15B Ryb 2003 Bs Zvwi‡Li wPwVi gva¨‡g Securities and 



Exchange Ordinance, 1969 Gi section 11(2) Gi AvIZvq Z_¨ PvIqv m‡Ë¡I Zv Kwgk‡b 
`vwLj Ki‡Z e¨_© nIqvi Kvi‡b Kwgk‡bi GmBwm/Gb‡dvm©‡g›U/50/2001-110 ZvwiL 30†k Ryb 2003 
Bs Zvwi‡Li ïbvbxi †bvwU‡k mswkó welqvw` D‡jLc~e©K AveviI 7 B RyjvB 2003 Bs Zvwi‡L mKvj 
11:00 NwUKvq Bmÿ qvi Gi e¨e ’̄vcbv cwiPvj‡Ki ïbvbxi w`b avh©̈  Kiv nq; Ges 
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‡h‡nZz Kwgk‡bi 30†k Ryb 2003 Bs Zvwi‡Li ïbvbxi †bvwU‡k avh©̈ K…Z ïbvbxi w`b A_©vr 7B RyjvB 
2003Bs Zvwi‡Li c‡Îi gva¨‡g Bmÿ qv‡ii e¨e ’̄vcbv cwiPvjK †Kv¤úvbx †m‡µUvixi Amȳ ’Zvi Kvib 
D‡jLc~e©K ïbvbxi ZvwiL 15 w`b c‡i avh©¨ Kivi Av‡e`b K‡ib hv we‡ePbvi †Kvb AeKvk †bB †Kbbv 
e¨e ’̄vcbv cwiPvj‡Ki ïbvbx‡Z Dcw ’̄Z bv nevi Kvib wnmv‡e †Kv¤úvbx †m‡µUvixi Amȳ ’Zvi Kvib 
D‡j‡Li welqwU Kwgk‡bi wbKU MÖnb‡hvM¨ bq, GKB wel‡q e¨e¯’vcbv cwiPvjK BwZc~‡e© 4Vv †g 2003 
Bs Zvwi‡L AbywôZ ïbvbx‡Z Dcw ’̄Z nb weavq welqwU Zvi ARvbv bq, Z ỳcwi mswkó wel‡q BwZc~‡e© 
Bmÿ K…Z Kvib `k©v‡bv †bvwUk Gi wecix‡Z Reve `v‡bi ‡¶‡Î mgq evov‡bv I ïbvbx‡Z Dcw ’̄Z nevi 
†¶‡Î ZvwiL cybivq wba©vi‡b Bmy¨qvi Gi e¨e¯’vcbv cwiPvjK Gi Av‡e`b Kwgkb we‡ePbv K‡i, GQvovI 
4Vv †g 2003 Bs Zvwi‡L AbywôZ ïbvbx‡Z Bmÿ qvi Gi e¨e ’̄vcbv cwiPvjK Gi Aby‡iva we‡ePbv K‡i 
wbix¶K I Bmÿ qvi Gi †Kv¤úvbx †m‡µUvixi m¤§wZ‡Z wbix¶‡Ki wbix¶v wej UvKv 2,35,942/- cyb: 
wba©vib Kiv m‡Ë¡I D³ ïbvbx‡Z A½xKvi †gvZv‡eK Bmÿ qvi Gi e¨e ’̄vcbv cwiPvjK wbix¶‡Ki wbix¶v 
wej cwi‡kva K‡ibwb; Ges 
 

‡h‡nZz mvwe©K w`K we‡ePbv K‡i †`Lv hvq †h, Bmÿ qvi KZ…©K wbix¶‡Ki wbix¶v wej cwi‡kva msµvš— 
wel‡q Bmy¨qvi Gi wewfbœ Av‡e`‡bi †cÖw¶‡Z Kwgkb KZ…©K Bmy¨qvi‡K mnvqZv cÖ`vb m‡Ë¡I Bmy¨qvi 
wbix¶‡Ki wbix¶v wej A`¨vewa cwi‡kva K‡iwb; Ges 
 

‡h‡nZz Kwgkb g‡b K‡i †h, cyuwRevRv‡ii k„sLjv i¶vi ^̄v‡_© Z_v AvBb Abyhvqx Kwgkb KZ…©K wbhy³ 
wbix¶‡Ki wbix¶v wej cwi‡kva Kivi Rb¨ Securities and Exchange Ordinance, 1969 Gi 
section 20A hvnv The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ 
Gi Aaxb wb‡ ©̀k cÖ̀ vb Kiv cÖ‡qvRb;  
 

AZGe †m‡nZz Kwgkb Securities and Exchange Ordinance, 1969 Gi section 20A ‡Z 
cÖ̀ Ë ¶gZve‡j D³ Bmÿ qvi‡K wbæiƒc wb‡ ©̀k cÖ̀ vb Ki‡jv:  
 
ÒGB Av‡`k Rvixi ZvwiL n‡Z 7 (mvZ) Kg©w`e‡mi g‡a¨ Kwgkb KZ…©K wbhy³ wbix¶‡Ki wbix¶v wej 
UvKv 2,35,942/- D³ Bmy¨qvi cwi‡kva K‡i cieZx© Kvh©w`e‡m Kwgkb‡K wjwLZfv‡e Zv AewnZ 
Ki‡e|Ó   
 
wmwKDwiwUR I G·‡PÄ Kwgkb Gi c‡¶ 
 
 



†K. BdwZLvi Avn‡g`  
‡Pqvig¨vb (`vwqZ¡ cÖvß) 


