M) o Ffeefafbe e awve s

g Fifesfaie S o597, 3-u/fi wratte, cr-3-2e TSP ga R, TR-3309, AT |

2-RaTR 9T It/ 088b/20 29/ 00 SIfY8 IS 03, 2039

Biplob Holdings Limited (TREC no. DSE 284)
fRa7 @fwes (AN =), a1 # do & ¢

@C #o0¢, fNFE@-0d (A A@ | BIB1-d335

fom: =Tt |

TN TOETH 0%, 2030 T BIRTLR Wt AR-RAAE Y G F T /088 0/20%0/b-3d €T Tojfire
SIS WA SRS @ STTER Y SR S TSR WS w4l 20T |

e HfFebE wie yure FhrET ovE

mg\w@r

0%.59. %V
Tzt e
LA

fRrezs

> | (PRI TZWER wee, g
3 | S wfenEe, qawizafs, Raeh
V1 R i, w2, Ranzf

@1 (Mafa®) : +bbr-03-¢0009393-3, I 1 +ilr-03-2toaqdos, T.oile

Babipged ! i il{.}M- TRt




o et wie ggre s

A¢- R T /088 0/30%0/35 ife TETF 03, 3030

St

(Y, Securities and Exchange Ordinance, 1969 9% Section 2 (cc) Areias T s Freom BifseRda
WIS I T T qreee HifeeHify wire aume whine W12, dav0-97 WA AP,

ARY, Ot BF 9By FRGs APg 2 DSE/COM/TAD/LTR/USE_PC/hLoan/NeW_TREC/SSO-2146

©IfF afee og, 2030 @ FTH Biplob Holdings Limited «g paid-up capital @32 loan 93 <27 T2 FE 9T
A FRHE TfRe vtz So ST (T, ST WA, frafaifie Ramefa Sorgifre o

A) Relevant documents have been verified to assess the fund of the company utilized under major
heads of accounts of the AFS for the year ended on June 30, 2022. The company complied with
minimum net worth requirement, However, it is observed that the company is operating shipping
business and have made investment in the equity of 2 non-listed companies (Alpha Islami Life
Insurance Ltd. and Biplop Properties Ltd.) and provided loan to sister concern namely Biplop
Properties Ltd. amounting to BDT 432,000/~ which attract provision of the rule 8(2) of the
Securities and Exchange Commission Rules, 2020.
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1. “....0ur company Biplob Holdings Limited achieved it’s registration from the Registrar of
Joint Stock Companies and Firms on the 30% January 2020 and the shipping business was
started from the inception of the company. But formal activities of our brokerage house started
on April 27, 2022. By this time company has taken steps to separate the Shipping business
from the Brokerage House. An agreement made between Biplob Holdings Limited and East
Bengal Shipping Lines on July 01, 2022 to conduct /operating the shipping business by the
East Bengal Shipping Lines (Copy enclosed). It will take time due to lengthy process. We are
expecting kind cooperation in this regard.

2. Investment in non-listed Securities Alpha Islami Life Insurance Ltd. was also made prior to the
issuing TREC and Stock Broker & Stock Dealer registration in favor of us. This life Insurance
company has decided that it will come into Initial Public Offering (TPO) as early as possible as
their mandatory function. Hope it will be a listed company after finishing [PO formalities,

which is under processing.
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Investment in Biplob Properties Ltd. is a very small amount Tk. 43,200 (Forty-Three Thousand
Two Hundred) only. The company has purchased this share as per the plan to remove the
shipping business from Biplob Holdings Limited to Biplob Properties Limited with vendor
agreement. But company did not continue it, thinking that overall, it will not be viable.

. The loan was provided to a sister concern namely Biplob Properties Ltd. amounting to BDT.

4,32,000 (Four Lac Thirty-Two Thousand) only which was unintentional and already been
refunded to Biplob Holdings Limited by Biplob Properties Ltd. Now there is no such loan
available in the book of accounts of Biplob Holdings Limited (refunded documents enclosed).

Actually, this loan was created in a procedure that at first Biplob Properties Ltd. decided that
its paid-up capital will be Tk. 10,00,000 (Ten Lac) only. But finally, the company changed the
decision Paid up of Biplob Properties Ltd. made Tk. 1,00,000 (One Lac) only instead of Tk,
10,00,000 (Ten Lac). Biplob Holdings Ltd. has taken 43.2% share of Biplob Properties Ltd.
Value Tk. 43,200 instead of 4,32,000 (Four lac Thirty-Two Thousand) only. As a result, the
loan was adjusted and Biplob Holdings Limited has taken shares value of 43,200 of Biplob
Properties Ltd.

Finally, we can tell it strongly that we are aware of rule 8(2) of the Securities and Exchange
Commission Rules, 2020; therefore, we have already taken the initiative to separate/move the
other business from the core business brokerage. ....”
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“....0ur company Biplob Holdings Limited achieved it’s registration from the Registrar of
Joint Stock Companies and Firms on the 30% January 2020 and the shipping business was
started from the inception of the company. But formal activities of our brokerage house started
on April 27, 2022. By this time company has taken steps to separate the Shipping business
from the Brokerage House. An agreement made between Biplob Holdings Limited and East
Bengal Shipping Lines on July 01, 2022 to conduct / operating the shipping business by the
East Bengal Shipping Lines (Copy enclosed). That means the Shipping Business will be
Separate from Brokerage Business as per the agreement that we have informed you of earlier.
Only profit / revenue will be deposited in our corporate bank account. No activities of shipping
business will remain in Biplob Holdings limited. Two nos. of Bank Account related shipping
business have already been closed by us. One account was with Mercantile Bank Limited
(MBL), No. 135411133510068 and another was with Jamuna Bank Limited, A/C No.
00100320001358. We have enclosed herewith both the closing certificate for your kind
information.
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tis very transparent that at present Brokerage house has only three nos. of Bank accoun ts

with Mercantile Bank Limited which are as follows:

&

(1) For Broker operation: Biplob Holdings Limited (Consolidated Customer Account, A/C
No. 1111001132076, Nikunja Branch.

(i)  For Dealer Operation: Biplob Holdings Limited (Dealer), No. 1111001 132094, Nikunja
Branch

(iif)  For Corporate other general transaction: Biplob Holdings Limited, A/C No.
1111001132101, Nikunja Branch, all of the profit from shipping business will be
deposited in this account.

No others Account maintained with any bank in Bangladesh except above mentioned
three TREC affairs accounts and our com pany is not involved with any transaction

except TREC related transaction.

From beginning to date no shortfall detected in our CCA Account. We promise that it
will have never been detected in future (Copy enclosed).

Mentionable here that it is not possible and we are totally unable to sell the ship/vessel.
Liquidation of these types of assets is a long-time procedural matter and the present overall
economic/shipping business condition is not favorable to us to liquidate it.

[nvestment in non-listed Securities Alpha Islami Life Insurance Ltd. was also made prior to the
issuing TREC and Stock Broker & Stock Dealer registration in favor of us. This life Insurance
company has decided that it will come into Initial Pulice Offering (IPO) as early as possible as
their mandatory function. Hope it will be a listed company after finishing IPO formalities,
which is under processing. We have informed you this matter earlier during the hearing on
June 11,2023. Moreover, it is most prospective investment of Biplob Holdings Limited.
Overall financial condition of the Alpha Islami Life Insurance L. is most sound. According to
business performance its position is third among all life insurance company. Therefore, Biplob
Holdings limited will be loser if we sale /dispose of this shares now. We have explained the
matter details hereunder for your kind perusal.

Closing price of listed life insurance company;

SL No. | Name of the life Insurance Co. Closing Price on June 22, 2023

I CHARTERED LIFE INSURANCE LTD. 715

2 DELTA LIFE INSURANCE LTD. 144.1

3 FAREAST ISLAMIC LIFE INSURANCE LTD. 75.6

4 MEGHNA LIFE INSURANCE LTD. 101.3

5 NATIONAL LIFE INSURANCE LTD. 179

6 PADMA LIFE INSURANCE LTD. 43.5

Z POPULAR LIFE INSURANCE LTD. 79.1

8 PRAGATI LIFE INSURANCE LTD. 127.9

9 PRIME ISLAMIC LIFE INSURANCE LTD. 74.7

10 PROGESSIVE LIFE INSURANCE LTD. 92.5

11 RUPALI LIFE INSURANCE LTD. 210 o
i2 SANDHANI LIFE INSURANCE LTD. 30.5

13 SONALI LIFE INSURANCE LTD. 95.8

Total Tk. 1331.5
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Average closing price of life Insurance on 22 June, 2023 = 1331.5/13=Tk. 102.423
We are holding total number of shares of Alpha Islami Life Insurance Ltd. = 14, 40,000
Expected total price of our holding shares will be 14,40,000 x 102.423=Tk. 14,74,89,120.00

Expected gain would be more (14,74,89,120.00 -1, 44, 00,000.00) =Tk. 13,30,89,120.00

If we sale / dispose of the shares we will be deprived from the above calculated capital gain besides
sale/dispose of/ transfer is subject to permission of concerned regulators which is also time matter to
finish all formalities involve with it. Moreover, at present life insurance is most attractive sector to the
investor. So, in this point we heartily request you, please allow us time up to IPO processing of Alpha
Life Insurance Ltd. up to IPO Processing this Share will remain like as Placement Shares in our
Dealer Portfolio Account.

3. Investment in Biplob Properties Ltd. is a very small amount Tk. 43,200 (Forty-Three Thousand
Two Hundred) only. The company has purchased this share as per the plan to remove the
shipping business from Biplob Holdings Limited to Biplob Properties Limited with vendor
agreement. But company did not continue it, thinking that overall, it will not be viable. Which
was explained to you earlier during the hearing on June 11, 2023. Now this share (4320) will
remain as placement shares in our Dealer Portfolio Account,

4. The loan was provided to a sister concern namely Biplob Properties Ltd. amounting to BDT,
4,32,000 (Four Lac Thirty-Two Thousand) only which was unintentional and already been
refunded to Biplob Holdings Limited by Biplob Properties Ltd. Now there is no such loan
available in the book of accounts of Biplob Holdings Limited (refunded documents enclosed).

Actually, this loan was created in a procedure that at first Biplob Properties Ltd. decided that
its paid-up capital will be Tk. 10,00,000 (Ten Lac) only. But finally, the company changed the
decision Paid up of Biplob Properties Ltd. made Tk. 1,00,000 (One Lac) only instead of Tk,
10,00,000 (Ten Lac). Biplob Holdings Ltd. Has taken 43.2% share of Biplob Properties Ltd.
Value Tk. 43,200 instead of 4,32,000 (Four lac Thirty-Two Thousand) only. As a result, the
loan was adjusted and Biplob Holdings Limited has taken shares value of 43,200 of Biplob
Properties Ltd. which was also explained to you earlier during the hearing on June 11, 2023.
Assets of Biplob Holdings Limited like land, ships, shares of Alpha Islami Life Insurance Ltd.,
Biplob Properties Ltd. etc. which are shown in our financial statement is very prospective to
the stakeholder/ clients. We have explained above that value of Alpha Islami Life Insurance
Ltd. would be more than Tk. 15 crore. Not only Alpha Islami Life Insurance Ltd., value of all
assets of Biplob Holding Limited express of its high strength and capacity to the person related
with it. Within a very short time company will shift its corporate head office to its own
premises at BHL House, Road No. 03, House No. 18, Nikunja-01, Dhaka-1229. ...”
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@y, Biplob Holdings Limited farw sf¥gwena st s2f#2 (Related party) ¢ BT IHG TG
Biplob Properties Ltd. 3 ¢maitta fafacat w13 =t Rule 8(2) of the Securities and Exchange Commission
Rules, 2020 =29 Ftatg;

@Ry, Biplob Holdings Limited -93 &+¥f& wfate Securities and Exchange Ordinance, 1969 @= Section
22 gt =Rty St
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> Biplob Holdings Limited (TREC no. DSE 284)
BS Residence (Ground Floor), House # 13 & 15
Road # 05, Nikunja-01 (South) R/A, Dhaka-1229
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