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a4l
Ry, Sccurities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @3 Section 2(cc)

@rereE “Commission” w4 Bangladesh Securities and Exchange Commission a1 2resiw=
HfeCibe one abe T 13, dvdo (dvde AT 3¢ F2 WIE7) 97 HISRE Ao (w57 i
3= SfafRe);

=g, Bloominance Asset Management Company Limited Fifesfaoe ¢ use shirmw (reprme o)
fafare, 200y @9 €M@l () FGAET asset management FTFF FEGA ARG @ registration
certificate 4z =wTE;

&

N

Ry, S @1 wiort ) BSEC/SRI/INS/2022/1313 ©ifad January 13, 2022 #feee svsy S
F$s ofdw #fev<fs <fafs Bloominance Asset Management Company Limited € books of accounts,
records and documents ere faaca Ffetiite ¢ wwmy sim (RSprr =) Rferer, o0y @7 «m@r
9¢-9 AFAAT AT S “ifapifers F@ e TowEE Ot dforars FHEEW g 2o, 2033 T wifErd
a1 3 | T Aferedr sfafba wikerpe afetam (@t s g FafRs faarf esrgfrs o

! Comparative Financial Position of the Bloominance Asset Management Company

from Audited Financial Report:

A snapshot of the last three years financial position of Bloominance Asset Management

Company is presented below:

Particulars 2021 2020 2019
Non-Current Assets:

Property, plant & 2,099,298 2,719,635 3,520,267
equipment

Investment in shares 4,507,091 3,112,078 3,112,078
Total Non-Current 6,606,389 5,831,713 6,632,345
Assets

Current Assets:
?ah and cash 27,492,942 31.444,598 34,007,061

equivalents

@ (ORGT) : +ob-02-0¢003303-2, TIIF : +bbr-03-€€0030Y, ZTHIF : sccbdic bimuilner, 6EY :
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Advanced deposits 840,000 840,000 840,000
and prepayments
Total Current Assets 28,332,942 32,284,598 34,847:061
Total Assets 34,939,331 38,116,311 41,479,406
Equity and Liabilities:
Share capital 50,000,000 50,000,000 50,000,000
Retained earnings (15.090.,669) (11,913,689) (8.550,594)
J Liability for expenses 30.000 30,000 30,000
Total Equity and 34,939,331 38,116,311 41,479,406
Liabilities
l Comparative Income Position:
Particulars 2021 2020 2019
Total Income:
Total Expenses
Operating and other 811,980 998,095 1,082,712
expenses
Employee Benefits 2,365,000 2,365,000 2,838,000
expenses

Observations on Financial Position:

Financial position of the said AMC seems very weak for following reasons:

-Total Asset is declining;
-Continuous erosion of paid-up capital; and

-There is no income generating activities

fafe 29(3) of FfFEffw ¢ wwwe FhHirm (Fopae =) KR, sood states that

"29 | FTE TG O TS - (3) (@ @R A1 Hffdw weg) T R feoma feme wgde wey
QT Q& 7 A= 3 (%) T2 G ¢ (A1) @I TR AR e W A $re e 4 (@, 3o
T AN (I 7 AT I T e Afceifirs e 1 e oret 230 W%+ IR 2R S (409)
1 W BT AR T 2B WRE HE AnE @, fwww 2w o @m M geEeiEs S5 wm
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Contravention: Bloominance Asset Management Company Limited has violated fafa 29(3) of
FHfeeiite ¢ aae firm (Fopae w/) RiEsE, ooy by not maintaining the

required paid-up capital.

11. Submission of reports as per securities laws: During the inspection, the inspecting officers
observed that Bloominance Asset Management Company Limited did not submit its audited
financial reports. Also it did not submit any quarterly, semi-annual and annual operational

activities report to the Commission.

fafe wo(9) and wo(8) of HifwERfy ¢ OHES T (S T ¥, o0 states that

0O | TN AFATFT FOI S WEH-AIMAY |- ...

() 7= gAT T2w Afell e aweitan s fome, T aoom oix 23w fow s sy, v, 5155
8 (RFITTHIA s wifer g |

(8) ™ AT T FHG H4(F 2ff's T2 03 TP, wo G, o GIHHT W2 0 TG TR sy
TS AT ey S @ FifS67 feeb wranfre etffstavm ¢ont wfae |

Contravention: Bloominance Asset Management Company Limited has violated &f& ©o(9) and
0o(8) of Ffediiiw ¢ uwre wfirm (RrSpram w=) [k, 2003 by not submitting

audited financial statements, quarterly report.

Ry, e TR afern wmaRt Gifethby wzw ARt aden T=; Bloominance Asset
Management Company Limited @& %ita @& e e e Rasr2fyammaniorsoass /2033/¢83
Sif GfFF 08, 2033 T R WA @R @ 3y, 0% ® oty YA ol W o aifge s

Bloominance Asset Management Company Limited <f37 3, 2033 % wifiees “itew v f=fifs
TG M 0 | TS ST W0y, Fevte Renefe Sare anrs:

3. L i 2a0)@) of FRERITE ¢ wsise wfinm (e w1e) R, 2005

Despite our desire for the last pandemic, we have not been able to meet our paid up
pital. We had a variety of activities suspended for pandamic. As a result, we have borne
additional costs from our paid-up capital. We will try to fulfill the conditions of this paid up

@ (PraRaF) : +vb-03-0¢009503-3, FIE : +brb-03-€€00430Y, Z-THRF ¢ cocbo v bl e GER :
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within next financial year. So, we are seeking your cooperation so that we can fulfill the
conditions of paid- up capital.

2. fafw vo(0) of FifFERite ¢ wammy sfimm (Repae w1e) Rfuwrml, 2000

We were not aware of these rules, so from next time we will submit the financial report at
the right time.

o, fafa vo(8) of Miwefale ¢ ugme wfimw (Repre we) fRfqsr, 200 :

We were not aware of these rules, will follow the three-month framework and will
submit the report at the right time.”

TRy, Sfafe faat Ymie o7 s Bloominance Asset Management Company Limited-& S sz,

2033 93 W47 paid-up capital Taka 5,00,00,000 - (s TFre 3R &= Mo em o3 92 B& TR w04y
A=t sifzeer ard 2@ ¢ = B wfan v Gems gz o

ey, <fefe e® Bloominance  Asset  Management Company Limited-&  s@
ROAZ AT IT5/0253 /2023/b¢¢ ©ifTY GF 38, 3033 €T T S 7 20 | Hgaeire g 29, 033 4
Bloominance Asset Management Company Limited ®tt paid-up capital & #tz@ w¢ Taka

5,00,00,000 - (v ¥re FHre ALOR TG SREAM VFTF IR G FAA AAVE I, T AN A
fatafoe 7w ;

@Ry, Bloominance Asset Management Company Limited @3 Swaat ardfer aeaom Bifssiifte s
GFEEG FHEMH O3, S50 OF 4T Sb ST =ity worary;

@Ry, s v, Ffthkite wize e Sfafe ador wv, o Aftmeea Sgama e

A X[e4eT, Avgel 9 wwEed Bloominance Asset Management Company Limited & sfasmar 3=t
LTS 8 FAIDI;
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Bloominance Asset Management Company Limited
30, Old Airport Road (2nd Floor)

Beside Tejgaon Police Station

Farmgate, Dhaka-1215
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