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" ¥ “%  BANGLADESH SECURITIES AND EXCHANGE COMMISSION

Va\ /és‘ Securities Commission Bhaban, E-6/C Agargaon, Sher-e-Bangla Nagar Administrative Area, Dhaka-1207, Bangladesh.
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catzg, as per section 2 (cc) of the Securities and Exchange Ordinance, 1969 Commission means

Bangladesh Securities and Exchange Commission constituted under the Bangladesh Securities and
Exchange Act, 1993;

@rzg, As per enquiry order no. BSEC/Surveillance/2018-899/22 dated- June 21, 2018 and
BSEC/Surveillance/2018-895/25 dated- July 10, 2018 enquiry team of BSEC conduct the enquiry to
identify the reason behind on recent unusual and suspicious transaction in different securities conducted
by Commerce Bank Securities and Investment Limited in favor of its Clients and other related parties.
From the enquiry report it appears, among others, that:

The following persons/group of persons was involved in manipulative transactions (Data taken from the
transaction ledgers, instrument ledgers and the Instant Watch Market Surveillance System).

Padma Glass Limited and related institutions:

SL. BO ID Name Name of the DP Relationship
| 1203000006373743 CANSF;?C?J%/S\;URES C"mmerlf]‘;?s‘;ﬂszi‘t‘gifies S| e g
LTD. UNIT - 2 :
2 1203000007672768 ﬁ?é’&é?{lﬁ’g% Commeiiifsigi ftei‘:;tfes e Same group
3 1203000056352912 PA?J%AI,I%?SS C°mmeqzi?s?;i§teilt';'_“es R

o
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S=TUSUU L I-2, Fax - *88-02~55007106. E-mail -
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iv) LEGACYFOOT:

¢) Individual patterns:

1 2 3 Total \%:
1203000006373743 1203000007672768 1203000056352912 Nt
bate | TADMA CANS&CLOSURES LTD. RAHMAT METAL INDUSTRIES PADMA GLASS LIMYTED PADMA CANS&CLOSURES LTD. UNIT
UNIT -2 LTD - 2 & associates w
Commerce Bank Securities And Commerce Bank Securities And Commerce Bank Securities And c
Investment Ltd. Investment Ltd. Investment Ltd. =
BQ BR SQ SR BQ BR SQ SR BQ BR SQ SR BQ BR SQ SRS
10- =
May- - - - - 3200 | 59.10 . - - - - - 3,200 59.10 - - B
18 Z.
14- =
May- - = - = - - 3,200 59.93 B - - - - - 3,200 59.91@:
18 =
20- Z
May- | 150,000 70.98 " = - - - - - - - - 150,000 70.98 - -5
18 =
21- LT
May- 1,500 72.65 - - - - - - - - - - 1,500 72.65 - -8
18 =
23- 7 |
May- | 138,350 84.92 151,000 | 7851 | 37,000 84.97 B - - - - - 175,350 84.93 151,000 78.5 Q,
18 B
77 =
May- - = - - - - - - 50,000 82.28 - - 50,000 82.28 - -Z
18 az
—tl
3- z
Jun- - - 138,850 | 91.00 - - 37,000 | 88.86 - - 50,000 | 90.88 - - 225,850 90.6§.
18 Z
9- £
Jul- 70,000 132.50 - - 20,000 132.50 - - 10,000 132.49 - - 100,000 132.50 = - i
18 3
Total | 359,850 88.31 289,850 | 84.49 | 60,200 99.39 40,200 | 86.56 | 60,000 90.65 50,000 | 90.88 480,050 89.99 380,050 85.5%5
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Findings: It is observed that Padma Glass Limited and related institutions effected manipulative transactions. They effected a series

transactions through the aforesaid 3 (three) BO accounts in the shares of LEGACYFOOT creating the appearance of active trading therein.

d) Combined effects:
Buy Sale Cost of shares sold Stock position Comparison with the market
» L Price Price trazlekl‘)ty W::::td h:-rir::l Caent Client |{
Date Qty Price Amount Qty Price Amount (W.Avg) Amount Qty (W.Ave) Amount (DSE- IV; glrgl_ce changed (B.u/'))' ::/:;
Normal) N(nrmll) by

1 2 3(1*2) 4 5 6 (4*5) 7 sy |? ‘:”' 10 11 (9*10) 12 13 14 (sz) ’ an 1
10-May-18 3,200 59.10 189,120 - - - - 3,200 59.10 189,120 888,230 59.83 331% 0.36% | 0.00% 0. “% s
14-May-18 - - - 3,200 59.93 191,775 59.10 189,120 - - - 449,138 60.17 -3.58% 0.00% | 0.71% O.E;/e E%
20-May-18 150,000 70.98 10,646,371 - - - 150,000 70.98 10,646,371 1,533,682 69.12 0.00% 9.78% 0.00% 9.§/LE'—1
21-May-18 1,500 72.65 108,980 - - - - - 151,500 70.99 10,755,351 1,409,460 72.90 5.47% 0.11% 0.00% 0.8% ;
23-May-18 175,350 8493 14,893,183 | 151,000 | 78.51 | 11,854,757 7847 11,849,254 | 175,850 78.47 13,799,280 | 2,112,113 78.93 2.44% 8.30% 7.15% 1s.§%lr:!;12
27-May-18 50,000 82.28 4,114,100 - - - - 225,850 79.32 17,913,380 | 1,506,363 84.46 0.00% 3.32% 0.00% 3 EE
3-Jun-18 - - - 225,850 | 90.62 | 20,467,626 79.32 17,913,380 - - - 1,240,719 9111 0.00% 0.00% 18.20% 18%0
9-Jul-18 100000 | 13250 | 13,249,900 2 . = 5 100,000 | 132.50 | 13,249,900 | 2,400,354 132.30 980% | 4.17% | 0.00% 4.% a

Total 480,050 89.99 43,201,654 | 380,050 | 85.55 | 32,514,159 78.81 29,951,754 | 100,000 132.50 13,249,900 Ug

Realized gain/(loss) per unit 6.74 E

Realized gain/(loss) % 8.56% %

Realized gain (loss) Thk. 2,562,405 g’j

Cash dividend x &

Closing price at DSE- 10-Jul-18 145.70 :‘Z’

Unrealized gain (loss) per unit 13.20 E

Unrealized gain/(loss) % 9.96% g

Unrealized gain (loss) Tk 1,320,100 5

&

&

=

3

Contraventions: It appears that Padma Glass Limited and related institutions have violated section 17 (e) (v) of Securities and Exchan
Ordinance, 1969 by directly or indirectly effecting a series of transactions in the shares of LEGACYFOOT creating the appearance. of acti
trading therein.
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v) BDAUTOCAR:
¢) Individual patterns:
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1 2 3
1203000006373743 1203000007672768 1203000056352912
PADMA CANS&CLOSURES RAHMAT METAL INDUSTRIES
PADMA GLASS LIMITED PADMA CANS&CLOSURES
Date LTD. UNIT -2 LTD UNIT - 2 & associates
Commerce Bank Securities And Commerce Bank Securities And Commerce Bank Securities And g o
Investment Ltd. Investment Ltd. Investment Ltd. £
BQ BR SQ | SR BQ BR SQ | SR BQ BR SQ SR BQ BR SQ ¢
5-Jun-18 10,000 144.19 - - - - - - - - - - 10,000 144.19 - 31 —
7-Jun-18 47,000 167.34 - - 1,000 163.80 - - 42,442 164.45 - - 90,442 165.95 - 7
11-Jun-18 1,000 180.00 - - 14,800 181.37 - - 11,500 180.98 - - 27,300 181.16 - EE'I
Total 58,000 163.57 - - 15,800 180.26 - - 53,942 167.98 - - 127,742 167.50 - g ==
N 5!
=
(=2
d) Combined effects: S 2
Buy Sale Cost of shares sold Stock position Comparison with the market °§ E
Mkt e
¢ i Mkt trade 2 Client | Clieng | ==€Hent
2 : Price Price weighted avg £
Qty Price Amount | Qty | Price | Amount Amount Qty Amount Qty (DSE- 2 Buy salec, de
Date (W.Avg) (W.Avg) Normal) p!;;;e"(;)lsl)r" (%) (%) g‘ %)
: o | 941 14 15 & 6
1 2 3(1*2) 4 5 6 (4*5) 7 8 (4*7) 4) 10 11 (9*10) 12 13 (112) (‘Vlzg 15)
5-Jun-18 10,000 144.19 1,441,922 - - - - - 10,000 144.19 1,441,922 757,569 141.83 1.32% 0.00"[% ﬁ?.%
7-Jun-18 90,442 165.95 15,008,703 - - - - - 100,442 | 163.78 16,450,625 449,782 166.64 20.11% 0.0W/E 11%
11-Jun-18 27,300 181.16 4,945,656 - - - - - 127,742 | 167.50 | 21,396,280 536,859 178.44 5.09% 0.00"/5; E:ﬁﬁ%
Total 127,742 167.50 21,396,280 - - - - - 127,742 | 167.50 | 21,396,280 % %
¢
Realized gain/(loss) per unit 2 s &
Realized gain/(loss) % 0.00% E o
Realized gain (loss) Tk. - o c
Cash dividend - g
Closing price st DSE- 70" | 21820 ¥ S g
-1
Unrealized gain (loss) per unit 50.70 w D
g T,
Unrealized gain/(loss) % 30.27% 0D
Unrealized gain (loss) Tk. 6,477,024 g O
& 2
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therein.
& o=
=
vi) QUEENSOUTH: - =
o &2
¢) Individual patterns: 3
1 2 3 2 =
1203000006373743 1203000007672768 1203000056352912 E gé
PADMA CANS&CLOSURES RAHMAT METAL Total g
Date LTD. UNIT - 2 INDUSTRIES LTD D - e
Commerce Bank Securities Commerce Bank Securities And Commerce Bank Securities And s D
And Investment Ltd. Investment Ltd. Investment Ltd. &
BQ BR | SQ 1S; BQ BR SQ SR BQ BR SQ SR BQ BR SQ &
= M
24-Apr-18 - - - - 16,500 | 34.30 - - 125,000 | 34.27 - - 141,500 | 34.27 - g rm
25-Apr-18 - - - - 415 35.90 - - 2,000 34.23 - - 2,415 34.51 - ¥
26-Apr-18 - - - - - - - - 9,652 35.80 | 50,000 | 36.10 9,652 35.80 | 50,000
30-Apr-18 - - - - 47,000 | 37.12 - - 133,500 | 36.52 - - 180,500 | 36.68 -
6-May-18 - - - - 4,435 46.60 | 63,915 | 46.62 - - 220,152 | 46.60 4,435 46.60 | 284,067
7-May-18 228,496 47.80 - - 56,000 | 48.60 - - 211,000 | 48.32 - - 495,496 | 48.11 - —_
Total 228,496 47.80 - - | 124,350 | 42.25 | 63,915 | 46.62 | 481,152 | 41.08 | 270,152 | 44.66 | 833,998 | 43.10 | 334,067
I
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d) Combined effects:

Buy Sale Cost of shares sold Stock position Comparison with the mar
Mkt
3 . Price Price tl:]:e wci.gvl;tcd Client
Date Qty Price Amount Qty Price | Amount (W.Avg) Amount Qty (W.Avg) Amount (I?SZ ; price :3.;:))'
Normal) I\l{:‘?nﬁ:i)
1 2 3(1%2) 4 5 | 6@ 7 s |? (3;'1' 10 | 110%10 12 13 (1::2)
24-Apr-18 | 141,500 3427 4,849.272 - B - - - 141,500 | 34.27 4,849,272 | 2,206,457 34.06 6.41%
25-Apr-18 | 2415 34.51 83,349 - - B - - 143915 | 3427 4,932,620 | 2,516,955 3547 0.10%
26-Apr-18 9,652 35.80 345,542 50,000 | 36.10 | 1,805,000 3437 1,718,521 | 103,567 | 34.37 3,559,641 | 1,977,524 36.48 0.49%
30-Apr-18 | 180,500 36.68 6,620,405 - - - - - 284,067 35.84 10,180,046 | 2,467,696 37.95 7.31% (&2
6-May-18 4435 46.60 206,671 | 284,067 | 46.61 | 13,239,020 | 36.00 10,227,047 | 4,435 36.00 159,670 | 1,737,039 46.91 0.26% l6.35%§ lgh_
7-May-18 | 495496 | 48.11 | 23,837,659 - - - - - 499931 | 48.00 | 23997329 | 2,232,840 | 4780 | 22.19% | 0.00% 5 2AZFWe
Total 833,998 43.10 35,942,897 | 334,067 | 45.03 | 15,044,020 | 35.76 | 11,945,568 | 499,931 | 48.00 | 23,997,329
Realized gain/(loss) per unit 9.27 %
Realized gain/(loss) % 25.94% E
Realized gain (loss) Tk. 3,098,452 o)
Cash dividend -
Closing price at DSE- e | 47.60 %
Unrealized gain (loss) per unit (0.40) =
Unrealized gain/(loss) % 0.84% ?-'g
Unrealized gain (loss) Tk. (200,613) E
AV L (=)
=
e
-
=
—
S
>

‘ysapeSueg ‘L071-eNeyq eIV 2Anensunmpy seden ejSueg-a-10y§ ‘uoedredy )




BANGLADESH SECURITIES AND EXCHANGE COMMISSION

Securities Commission Bhaban, E-6/C Agargaon, Sher-e-Bangla Nagar Administrative Area, Dhaka-1207, Bangladesh.

Fmdmgs It is observed that Padma Glass Limited and related institutions effected mampulatwe
transactions. They effected a series of transactions through the aforesaid 3 (three) BO accounts in the shares
QUEENSOUTH creating the appearance of active trading therein.

Contraventions: It appears that Padma Glass Limited and related institutions have violated section 17 (e)
(v) of Securities and Exchange Ordinance, 1969 by directly or indirectly effecting a series of transactions in
the shares of QUEENSOUTH creating the appearance of active trading therein.
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“1) LEGACYFOOT 4 Rfacies 313 :

Small Paid-up i@ 3.9y (fifemm) 2t 33,09 @6 Bt |

Authorized Capita a¢o.oo (fiffre) 3t a¢.00 ift Bt |
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) BDAUTOCAR 4 R i

Small Paid-up #@ ob-.vo (AffRA) 3t v.80 @I B |

Authorized Capita Soo.00 (RfeRA) 3t do.00 @I Bt |

I o7 & Authorized Capita 93 Paid-up Capita TR ICIR, &1 & it fEferes et 33t iftge | of
719 BDAUTOCAR B group 93 ¢a1d , Bitt fRfStsS et A group 9@ &M@ Rk (@16 Paid-up Re3R Fiset
A F IO AE |

Engineering Sector 9 IFAMA WS I JIdT WK |
Wil 54 ST 74 BT I IEE, R ¢ AR QA SRt $Ae @1F I@ TR @At @6t IR AR | SEE SRt
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v) QUEENSOUTH ¢ RfFmies 3t :
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Phone (PABX) : +88-02-55007131-2, Fax : +88-02-55007106, E-mail : secbd(@bdmail.net, Web : www.sec.gov.bd
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BANGLADESH SECURITIES AND EXCHANGE COMMISSION

Securities Commission Bhaban, E-6/C Agargaon, Sher-e-Bangla Nagar Administrative Area, Dhaka-1207, Bangladesh.
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