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(@Zg, as per section 2 (cc) of the Securities and Exchange Ordinance, 1969 Commission means
Bangladesh Securities and Exchange Commission constituted under the Bangladesh Securities and
Exchange Act, 1993;

(¥7%y, As per enquiry order no. BSEC/Surveillance/2018-899/22 dated- June 21, 2018 and
BSEC/Surveillance/2018-895/25 dated-July 10, 2018 enquiry team of BSEC conduct the enquiry to
identify the reason behind on recent unusual and suspicious transaction in different securities
conducted by Commerce Bank Securities and Investment Limited in favor of its Clients and other related
parties. From the enquiry report it appears, among others, that:

The following persons/group of persons was involved in manipulative transactions (Data taken from the
transaction ledgers, instrument ledgers and the Instant Watch Market Surveillance System).

Muhammad Ali Mansur and his associates:

SL: BOID Name Name of the DP Relationship
Commerce Bank
1 1203000031636536 MUBAMNARAL Securities And Own account
MANSUR
Investment Ltd.
Commerce Bank .
(i Spouse’s
2 1203000062283464 YEAKUT JAHAN Securities And
account
Investment Ltd.
Phone (PABX) : +88-02-55007131-2, Fax : +88-02-55007106, E-mail : Web :



D [rew-g ‘901L00SS-T0-88+ X84 “T-1E€1L00SS-T0-88+ * (XHVd) 2u0yd

RN

i) MONNOSTAF:

a) Individual patterns:

1 Total
1203000031636536 1203000062283464
Date MUHAMMAD ALI MANSUR YEAKUT JAHAN MUHAMMAD ALI MANSUR & associé’essg
S0

Commerce Bank Securities And Investment Ltd. | Commerce Bank Securities And Investment Ltd. =
BQ BR sQ SR BQ BR sQ SR BQ BR sQ SRS w2
5-Apr-18 - - - - - - 27 1,117.30 - - 27 1,117.30 >
8-Apr-18 : : 498 1,187.10 B : 402 1,187.10 - - 900 | 1,187.30 pFe
9-Apr-18 - - - - - - 1,000 1,261.20 - - 1,000 | 1,261.20 EE
29-May-18 - - - - 300 2,216.81 - - 300 | 2,216.81 - - 7 g,
30-May-18 23 2,213.91 - - ! : s : 23 | 221391 | - -2 4~

31-May-18 27 2,200.00 - - - - - - 27 | 2,200.00 - - G

4-Jun-18 33 2,407.58 . - 17 2,400.00 - - 50 | 2,405.00 - -8

5-Jun-18 100 2,557.90 - - - . . . 100 | 2,557.90 . - @
6-Jun-18 50 2,685.64 - - - - - - 50 | 2,685.64 | - - 3 ﬂ;
7-Jun-18 200 2,820.00 183 2,820.00 - - 100 2,770.34 | 200 | 2,820.00 | 283 z,aozgs o

10-Jun-18 - - 50 2,825.00 - - 217 2,834.57 - - 267 | 2,832.%
11-Jun-18 . - 200 | 2,701.23 - . . = ; : 200 | 270185 2
Total 433 2,641.67 931 1,921.30 317 2,226.64 1,746 1,523.89 | 750 | 2,466.25 | 2,677 | 1,662.¢ o
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b) Combined effects:
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Findings: It is observed that Muhammad Ali Mansur and his associate effected manipulative transactions. They affected a series of transactio
through the aforesaid 2 (two) BO accounts in the shares of MONNOSTAF creating the appearance of active trading therein.

Buy Sale Cost of shares sold Stock position Comparison with the mark £
i Mkt
= Mkt price C
i Price Price trade Qty Client
Date Qty Price Amount | Qty Price Amount (W.Avg) Amount Qty (W.Avg) Amount (DSE- (DSE- Buy (%) s
Normal)
Normal) :
9 (9+1- 14 15 16
1*2 4 5 6 (4°5 7 8(a*7 10 11 (9*10, 12
: % 3(12) (4*3) (#*7) 4) (9*10) 3 (1/12) | (4/12) | (18+15)
29-May-18 | 300 | 2,21681 | 665044 | - . ; i 3 300 | 2,216.81 | 665044 | 10,129 2,193.74 296% | 0.00% é_@
30-May-18 | 23 2,213.91 50,920 : : - - - 323 | 2,216.61 | 715,964 5,215 2,239.26 0.44% | 0.00% f Ottt
=
31-May-18 27 2,200.00 59,400 - - . - - 350 2,215.33 775,364 5,179 2,210.99 0.52% 0.00% £ 153%
4-Jun-18 50 2,405.00 120,250 - - - - - 400 2,239.04 895,614 2,872 2,429.59 1.74% 0.00% ?
5-Jun-18 100 2,557.90 255,790 - - - - - 500 2,302.81 | 1,151,404 9,454 2,546.53 1.06% 0.00% L
-
6-Jun-18 50 2,685.64 134,282 - - - - - 550 2,337.61 | 1,285,686 1,401 2,682.91 3.57% 0.00% m
7-Jun-18 200 2,820.00 564,000 283 | 2,802.45 793,094 2,466.25 697,948 467 2,466.25 | 1,151,738 10,884 2,799.99 1.84% 2.60% @
10-Jun-18 - - - 267 | 2,832.78 | 756,352 | 2,466.25 | 658,488 200 | 2,466.25 | 493,250 6,232 2,856.42 0.00% | 4.28% oy
11-Jun-18 - - - 200 | 2,701.23 540,247 2,466.25 493,250 - - - 8,092 2,706.94 0.00% 2.47%
ki)
Total 750 2,466.25 1,849,686 | 750 | 2,786.26 | 2,089,693 | 2,466.25 | 1,849,686 - - - §
Realized gain/(loss) per unit 320.01 =2
(e}
Realized gain/(loss) % 12.98% 3.3
Realized gain (loss) Tk. 240,006 u%’
Cash dividend - >
Closing price at DSE-  21-Jun-18 | 3,452.10 9
Unrealized gain (loss) per unit . =
Unrealized gain/(loss) % 0.00% E
Unrealized gain (loss) Tk. - z
B
=
-3
Lo

Contraventions: It appears that Muhammad Ali Mansur and his associate have violated section 17 (e) (v) of Securities and Exchange Ordinanc
1969 by directly or indirectly effecting a series of transactions in the shares of MONNOSTAF creating the appearance of active trading therein.
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ii) LEGACYFOOT:

a) Individual patterns:

1 2 Total
1203000031636536 1203000062283464
Date MUHAMMAD ALl MANSUR gl YEAKUT JAHAN MUHAMMAD ALI MANSUR & associates-
Commerce Bank Securities And Investment Ltdr. Commerce Bank Securities And Investment Ltd. ¢

BQ BR sQ SR BQ BR sQ SR BQ BR sQ SRS. P>

10-May-18 10,500 | 58.68 = ] 7,650 60.26 . : 18,150 | 59.35 A -2 %
13-May-18 3000 | 62.90 - - - . . . 3,000 | 62.90 . -8 B~
14-May-18 . 5 1,000 60.92 3 s % 5 = = 1,000 60.92. =2
15-May-18 > : - i 2,000 62.50 Y g 2,000 | 62.50 - -m E,
=

16-May-18 % - - ’ : : 3,000 65.66 . a 3000 | 6568
17-May-18 16,600 | 65.00 g ; 4,000 65.54 : e 20,600 | 65.11 : =
20-May-18 2,000 67.61 7,000 71.00 “ . - - 2000 | 6761 | 7000 | 7100 =
21-May-18 10,000 | 73.69 1,500 72.50 . ; 5 : 10,000 | 7369 | 1500 | 7258 P2
22-May-18 18,000 | 75.59 22,600 77.12 11,000 | 77.91 1,467 77.00 29,000 | 76.47 | 24067 | 7718 2
23-May-18 . - 10,000 | 75.00 - - ! 2 - - | 10000 | 7508 E3
24-May-18 7,500 82.27 : - s : . ’ 7,500 | 82.27 - i ib
27-May-18 31,200 | 84.06 - ! 1,500 83.80 . - 32,700 | 84.05 . -8 %
28-May-18 - - 25,500 90.18 - - 4,633 90.46 - - 30,133 | 90.28 =
29-May-18 ! : ] - : - E : . 3 B = =
30-May-18 - - 200 84.60 - - : : - ’ 200 | 8468 =
31-May-18 9,000 87.98 10,000 92.52 9,000 91.25 . - 18,000 | 89.62 | 10,000 | 92 sg"_];
4-Jun-18 3 . 30,000 | 90.21 ! 7 i : ! - | 30000 [ s02g =2
6-Jun-18 . . . - ’ ; 26,050 84.85 . : 26,050 | 84.85 (=~
7-Jun-18 10,000 | 89.35 - : 15,000 | 89.19 - - 25,000 | 89.26 - -E =2
12-Jun-18 - - 10,000 88.41 - ! 10,550 86.88 - . 20,550 87.6% =
18-Jun-18 : . - 5 : 2 2,000 92.20 : . 2,000 | 92200 =
19-Jun-18 : : : . . . 2,450 95.28 - - 2,450 | 95.28 (2
3-Jul-18 2,000 | 91.00 & . . 5 : . 2,000 | 91.00 . 53 %
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1 2 Total =
1203000031636536 1203000062283464 T L
Date MUHAMMAD ALI MANSUR YEAKUT JAHAN MUHAMMAD ALI MANSUR & as i&te’
Commerce Bank Securities And Investment Ltd. | Commerce Bank Securities And Investment Ltd. \3,}. Tt
BQ BR sQ SR BQ BR sQ SR BQ BR sQ S\R\
4-Jul-18 25,000 98.04 - - 10,000 99.42 - - 35,000 | 98.44 - en
8-Jul-18 - - 10,000 120.50 - - - - - - 10,000 | 120.39 P>
9-Jul-18 - - 17,000 132.34 - - 10,000 132.50 - - 27,000 132.4:§ )
Total 144,800 80.63 144,800 92.86 60,150 82.86 60,150 93.08 204,950 | 81.28 | 204,950 92.9§ L
) - —
b) Combined effects: = mm
Buy Sale Cost of shares sold Stock position Comparison with the market = == =)
Mkt lloe)
Price Price Mkt trade e Client Client Clientp =
Qty Price Amount Qty Price Amount Amount Qty Amount Qty (DSE- p Buy sale TradéX (@)
bate (w.Avg) (W-Ave) Normal) | 5% 1o | e | oa
> | =
Normal) 43 |
o 14 15 165 ==
* * * 3k *
1 2 3(1%2) 4 5 6 (4*s) 7 8(4*7) (9+1 10 11(9*10) 12 13 w12 | @12 | pend [—3
4 4|
10-May-18 | 18,150 59.35 1,077,135 - - - - - 18,150 | 59.35 | 1,077,135 | 888,230 59.83 2.04% | 0.00% | 2.04% (T
13-May-18 3,000 62.90 188,700 - - - - - 21,150 | 59.85 | 1,265,835 | 1,278,532 62.40 0.23% | 0.00% | 0.23%F ;;
— =
14-May-18 - - - 1,000 | 60.92 60,916 59.85 59,850 20,150 | 59.85 | 1,205,985 | 449,138 60.17 0.00% | 0.22% | 0.229% |t
~
15-May-18 2,000 62.50 125,000 - - - - - 22,150 | 60.09 | 1,330,985 | 1,713,575 63.16 0.12% | 0.00% | 0.12%% ;ﬁ
16-May-18 - - - 3,000 | 65.66 196,970 60.09 180,269 | 19,150 | 60.09 | 1,150,716 | 1,213,006 65.80 0.00% | 0.25% | 0.25% | €™
=
17-May-18 | 20,600 65.11 1,341,167 - - - - - ']39750 | 6269 | 2,491,882 | 917,297 64.96 2.25% | 0.00% | 2.25%. E
20-May-18 2,000 67.61 135,211 7,000 | 7100 | 497,000 62.92 440,471 | 34,750 | 6292 | 2,186,623 | 1,533,682 69.12 0.13% | 0.46% | 0.59% | ==
21-May-18 | 10,000 73.69 736,942 1,500 | 72.50 108,750 65.33 97,997 43,250 | 6533 | 2,825,568 | 1,409,460 72.90 0.71% | 0.11% o.szag;, E’:l:‘)
22-May-18 | 29,000 76.47 2,217,669 | 24,067 | 77.11 | 1,855,836 | 69.80 | 1,679,939 | 48,183 | 69.80 | 3,363,298 | 1,638,986 77.06 1.77% | 1.47% 3.249@_’] o
23-May-18 - - - 10,000 | 75.00 | 749,960 69.80 698,026 | 38,183 | 69.80 | 2,665,272 | 2,112,113 78.93 0.00% | 0.47% | 0.47%. g
24-May-18 7,500 82.27 617,000 - - - - - 45,683 | 71.85 | 3,282,272 | 1,150,300 83.47 0.65% | 0.00% 0.5595;' Z
27-May-18 | 32,700 84.05 2,748,276 - - - - - 78,383 | 76.94 | 6,030,548 | 1,506,363 84.46 2.17% | 0.00% 2.179{,; m'_‘
28-May-18 - - - 30,133 | 90.22 | 2,718640 | 7694 | 2318341 | 48250 | 76.94 | 3,712,207 | 1,441,459 87.62 0.00% | 2.09% | 2.09%. p—a—"‘D
o
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Cost of shares sold

Unrealized gain (loss) Tk.

Buy Sale Stock position Comparison with the market
—— e e —
m Mkt trade A Client Client
] - Price Price price
Qty Price Amount Qty Price Amount Amount Qty Amount Qty (DSE- Buy sale
Date (W.Avg) (W.Avg) (DSE-
Normal) (%) (%)
Normal)
X 3 14 15
* . . A .
1 2 3(1%2) 4 5 6(4*5) 7 8(4*7) (9:)1 10 11 (9*10) 12 13 w12 | @/12)
30-May-18 - - - 200 84.60 16,920 76.94 15,387 48,050 76.94 3,696,820 840,722 86.59 0.00% | 0.02% 0.029@’
31-May-18 18,000 89.62 1,613,080 10,000 | 92.52 925,192 80.39 803,921 56,050 80.39 4,505,979 | 1,606,643 90.14 1.12% | 0.62% 1.745%2
4-Jun-18 - 30,000 | 90.21 2,706,280 80.39 2,411,764 | 26,050 80.39 2,094,215 | 1,173,740 89.67 0.00% | 2.56% 2,569
=1
6-Jun-18 - 26,050 84.85 2,210,235 80.39 2,094,215 - - 829,374 85.54 0.00% | 3.14% 3.14%
E—
7-Jun-18 25,000 89.26 2,231,400 - 25,000 89.26 2,231,400 1,580,673 91.44 1.58% | 0.00% 1.589§‘
12-Jun-18 20,550 | 87.62 1,800,637 89.26 1,834,211 4,450 89.26 397,189 851,237 88.03 0.00% | 2.41% 2.41‘)%
=
18-Jun-18 2,000 92.20 184,400 89.26 178,512 2,450 89.26 218,677 1,269,590 90.94 0.00% | 0.16% 0.1695
19-Jun-18 2,450 95.28 233,430 89.26 218,677 - 1,566,829 92.81 0.00% | 0.16% 0.163;@\
3-Jul-18 2,000 91.00 182,000 - - - - 2,000 91.00 182,000 1,934,996 | 90.45 0.10% | 0.00% 0.10%%
4-Jul-18 35,000 98.44 3,445,233 - - - - 37,000 98.03 3,627,233 1,967,708 98.74 1.78% | 0.00% 1.78§§
=]
8-Jul-18 - - 10,000 | 120.50 | 1,205,000 98.03 980,333 27,000 98.03 2,646,900 251,945 120.50 0.00% | 3.97% 3.97%,
——
9-Jul-18 - 27,000 | 132.40 | 3,574,800 98.03 2,646,900 - - - 2,400,354 132.30 0.00% | 1.12% 1.129@?
Total 204,950 81.28 16,658,812 | 204,950 | 92.92 | 19,044,966 81.28 16,658,812 - - - E’
L' =]
Realized gain/(loss) per unit 11.64 ;
oo
Realized gain/(loss) % 14.32% B
Realized gain (loss) Tk. 2,386,154 :§-
Cash dividend ! %ﬁ
Closing price at DSE- 10-Jul-18 145.70 =
o
Unrealized gain (loss) per unit - %
i
Unrealized gain/(loss) % 0.00% —
=
B
-
=
=
o
w
=
oa,
=
&
&
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Findings: It is observed that Muhammad Ali Mansur and his associate effected manipulative transactions. They affected a series of transactio
through the aforesaid 2 (two) BO accounts in the shares of LEGACYFOOT creating the appearance of active trading therein. 5

Contraventions: It appears that Muhammad Ali Mansur and his associate have violated section 17 (e) (v) of Securities and Exchange Ordin
1969 by directly or indirectly effecting a series of transactions in the shares of LEGACYFOOT creating the appearance of active trading therei

iii) BDAUTOCA:

g =

=

a) Individual patterns: 5 =

1 2 Total g ?

1203000031636536 1203000062283464 éj c"

Date MUHAMMAD ALI MANSUR YEAKUT JAHAN MUHAMMAD ALI MANSUR & assogiatEZ]

Commerce Bank Securities And Investment Ltd. Commerce Bank Securities And Investment Ltd. g —_

BQ BR sQ SR BQ BR sSQ SR BQ BR sQ rﬁﬂa

4-Jun-18 10,000 129.23 - - - - - - 10,000 129.23 - ?—;_ e

7-Jun-18 - - 8,000 169.40 - - - - - - 8,000 iﬁBF

10-Jun-18 11,000 178.12 - - 3,190 186.52 - - 14,190 180.01 - §— ]

11-Jun-18 2,000 183.75 2,000 175.32 - - - - 2,000 183.75 2,000 1?_-',95

12-Jun-18 - - 2,000 180.00 - - - - - - 2,000 : g .

18-Jun-18 - - 7,000 187.56 - - 3,190 185.98 - - 10,190 J§_7. ;

19-Jun-18 1,000 211.75 4,000 218.20 - - - - 1,000 211.75 4,000 2}_@8@
Total 24,000 159.62 23,000 184.85 3,190 186.52 3,190 185.98 27,190 162.78 26,190 1§4
—_ -
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BANGLADESH SECURITIES AND EXCHANGE COMMISSION

Securities Commission Bhaban, E-6/C Agargaon, Sher-e-Bangla Nagar Administrative Area, Dhaka-1207, Bangladesh.

D

Findihgs: It is observed that Muhammad Ali Mansur and his associate effected manipulative
transactions. They effected a series of transactions through the aforesaid 2 (two) BO accounts in the
shares of BDAUTOCA creating the appearance of active trading therein.
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Contraventions: It appears that Muhammad Ali Mansur and his associate have violated section 17 (e) (v)
of Securities and Exchange Ordinance, 1969 by directly or indirectly effecting a series of transactions in
the shares of BDAUTOCA creating the appearance of active trading therein.

TRy, TR T WEr o (REWEE @ 3209000003 LOVEOY)-TF TAEE TFeE T FHT FoF 28
WTEEE Y0db 38 OIfeTdT W2 @R/ @ rTaTS/2us/200/880 WY THIRPNCE GHIA T3 WAl TE-1F
fadiee ey Bonars e TR ATz SAHICe TAES T0T 39 TW G THIF TR WA TR OF SHMICS
33 WEHAE, 05 (O TAfFe Tw v faz e awy wifve staw;

“please refer to your letter no SEC/Enforcement/2628/2018/440 dated October 24, 2018 on the
captioned subject.

That in the above referred show cause notice, me and my spouse have been accused of having violation
of Section 17 (e)(v) of the Securities and Exchange Ordinance, 1969, based on the findings of an enquiry
on the recent unusual and suspicious transactions in different securities including Monno Jute Staffler
Ltd., Legacy footwear Ltd. and BD Autocars Ltd., and Queensouth Textiles Ltd.

In the above referred letter, BSEC has provided trade description of share transaction of Monno Jute
Stafflers Industries Ltd. from 05/04/2018 to 11/06/2018 and Legacy footwear Ltd. from 10/05/2018 to
09/07/2018, BD Autocars Ltd. from 04/06/2018 to 19/06/2018. Therefore, we (BO ID:
1203000031636536 and 1203000062283464) have been accused of being directly involved in a series of
transaction in the shares of the aforementioned companies.

Therefore, | would like to afford the following response to the above mentioned findings.

Now, | would like to draw your kind attention to the investment position in capital market:

Explanation of alleged manipulative transactions:
My buy volume vis-a-vis DSE total volume in the reported stocks are as under:

Particulars Monnostaff | Legacyfoot BDAUTOCA
Total buy volume 750 204,950 27,190
Total transaction in 499,323 | 45,113,407 3,424,556
DSE

% of DSE 0.15% 0.45% 0.79%

As you glance through, you find that our total traded volume was very insignificant to the total traded
volume of the reported stocks at DSE. Our highest traded percentage of 0.15% at Monnostaff, 0.45%
Legacy footwear Itd. and 0.79% was not at all significant commensurate with my investment size. On the
other hand, we have literally traded very trivial quantity in others stocks which we believe did neither
abuse the price nor the total volume of the stocks under investigation.

V.

Phone (PABX) : +88-02-55007131-2, Fax : +88-02-55007106, E-mail : Web :
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We also solemnly declare you that we did not buy or sell shares of MONNOSTAF, LEGACYFOOT,
BDAUTOCA for the purpose of inducing, dissuading, effecting, preventing or in any manner influencing

or turning to his advantage, the sale or purchase of any security, directly or indirectly.

BANGLADESH SECURITIES AND EXCHANGE COMMISSION

Securities Commission Bhaban, E-6/C Agargaon, Sher-e-Bangla Nagar Administrative Area, Dhaka-1207, Bangladesh.

To the best of our knowledge, we did not do any act or practice or engage in a course of business or
omit to do any act which operates or would operate as a fraud, direct or manipulation upon any person.

Again, we did not make any to offense under section 17(e) (v). We simply traded based market
movement and our own perception.

We request you to kindly consider our matter with sympathy.”

AT Tl WAt W (RewnEf : s:0voocovsvoveoy) aF e Ier Shmitre s Sy < |

TAEY, T T WA T @7 e q@q st e ey @, o Gt wiza sfaste
arefet faumr section 22 of the Securities and Exchange Ordinance, 1969 ST =¥y Sormy @ Tt =g
TS

SR =R 8 VST THIF 70 THI T3 WA TR (F WA ST AT @ FHRDI;

weye, Ry, e, Sfafe wrew fagw fweear@s, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @¥ section 22 [df The Securities and Exchange (Amendment) Act, 2000 9ISt
HAES) @ SFE FASRTE TR T3 WA F91d (FReWET @ 3209000003VOLEOY) €T BT Yo (W) o1 Bit
wiEwW 4 o9 2o | §F wiawme o s oI 20w e ((IR) e wog  areort et s
GHHG ST GF TGP TRE GIE6/(A-GTRT AT G IS A |

et Ffeefibe wiie e TR ST,

M
o{/ogjaoa"?

(AT PIATCE T
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fAwaes
ereTa TaTe AT Tgd (RewizfE : $0900000sLouE oY)
e e Hfeefibe wie 2arsHrs f:
Sa% SACAY, OF Ol 3 AGOF WSS,
wfsfarE, v1at-3000 |

Phone (PABX) : +88-02-55007131-2, Fax : +88-02-55007106, E-mail : " Web :
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