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carzg, Rule 17(3) of the Securities and Exchange Rules, 2020 4 &g ¥R Monitoring and Compliance

Department of Dhaka Stock Exchange PLC. vide letter No.: DSE/MCD/T-278/S1/2024/369 dated February
15, 2024 and vide letter No.: DSE/MCD/Ins/T-278/H0/2024/228 dated May 20, 2024 sl Dynasty
Securities Limited- @ 9 =4 sfe A= 03 FR @ MRS gf afetaw wifket e, sifamd afetm @
SR Wy s framyf Serfee o

Clients’ Payable Status:
After analyzing pertinent data, the Inspection Team observed that Dynasty Securities Limited has deficit
amount in their clients’ payable position, which is shown below:

Clients’ Payable Status as on 13t February 2024

Si Particulars Amount (BDT) Amount (BDT) Remarks
A |Payable to clients 120,536,510.00  As per client ledger balance
B |Source of Fund:
| [Bank Balance of all Consolidated 39,301,349.21 As per bank statement
Customers' Account(s)
2 [Add: Cash in hand (if any) 0.00 As per clients’ cash book
3 |Add: Receivables from DSE 1,334,102.4 As per the CNS Report
4 |Add: Receivables from CSE (if any) 0.00 (Outstanding Balance Report)
Cheque received from clients and
; . ; . credited to bank book but not
5 |Add: Cheque in transit (Received) 0.00i credited in Consolidated
Customers' Account as on date
Cheque issued to clients and
) ; . debited to bank book but not
6 |Less: Cheque in transit (Issued) 0.00 debited from Consolidated
Customers' Account as on date.
7 |Less: Payables to DSE 10,572;105.7% As per the CNS Report
8 |Less: Payables to CSE (if any) 0.00 (Outstanding Balance Report)
BO Accounts' maintenance fees
. debited from clients' payable but
9 |Less: Payable to CDBL Ligh6.0 not debited from CCA and/or not
paid to CDBL
10 |Less: Interest Payables (if any) 862,721.04 L deductlondzfvTax i ks
11 |Less: Other Payables (if any) 0.00
Net Source of Fund: (1to 11) 29,082,528.87
Clients' Payable Status: (B-A) -91,453,981.13 Deficit
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The Inspection Team also collected relevant information regarding their clients’ payable position of another
few dates and found surplus and summary of which is given below:

Date Payable to clients Net Source of Fund Deficit
12-02-24 131,434,417.36 39,955,314.67 -91,479,102.69
11-02-24 122,104,944 .33 30,649,506.27 -91,455,438.05
08-02-24 118,130,546.23 26,578,947.29 -91,551,598.93

Whereas as per the Rule 6(1) of the Securities and Exchange Rules, 2020, “Every stock broker shall open
only one consolidated customers’ account in ils name with any scheduled bank with intimation to the
exchange(s) and the aforesaid account shall be maintained only for the deposit of the money received from
and for, and payment of money to and for, the customers..."

And as per the Rule 6(5) of the Securities and Exchange Rules, 2020, “-----Provided further that if there
is any shortage or deficit in the consolidated customers’ account(s) at any time for any reason, the stock
broker shall immediately report the matter to the concerned exchange(s).”;

And as per the SRR ¢ awon FHeW (ﬁﬁ-w,%-memﬁ@mﬁ)ﬁﬁw, S000 GF 17T 5, “EAETF
B oo, 7oF G IR WWWWGWWWWWWW wIEw , S,
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Violations:

From the above, it is found that the company violated:

e Rule 6 (1) and 6(5) of the Securities and Exchange Rules, 2020 which attracts section 22 of the
Securities and Exchange Ordinance, 1969.;
o GRFERTE ¢ gTme IR (53-Te, TE-ERE ¢ e efefafd) Rfkme, 2000 @@ 3 33 which attracts
TR St of the IrETTT BRAERGE ST qTToR S ST, 3559
. GERTE ¢ aasy SR (53R, Fe-@ie ¢ wwire efefy) R, 2000 a7 a8y TEiHF ¢ Weed
&f% s which attracts TReI St of the I FfFERbE We iy TR WEA, 55O,
By not maintaining sufficient fund of customers’ in the Consolidated Customers’ Account of the Company.

Responsible officers for the non-compliances:

[t appears to the Inspection Team that the following officer was responsible for the above non-compliances:

Sl No. Name Designation Remarks
01 Md. Golam Rabby Chief Executive Officer
02 Sheikh Al Amin Accounts [n-Charge

Clients’ Payable Status as on 31st March 2024:
The Inspection Team has found deficit of BDT 76,557,564.39 in the clients’ payable position as on 31% March
2024, which is shown below:

Clients’ Payable Status as on 31° March 2024

Si Particulars Amount (BDT) Amount (BDT) Remarks
Payable to clients 259,122,826.28|  As per client ledger balance

B |Source of Fund:

; [pank Balance of all Consolidated 230,444,882.96 As per bank statement
Customers' Account(s)

2 |Add: Cash in hand (if any) 0.00 As per clients' cash book

3 |Add: Receivables from DSE 727.590.70 As per the CNS Report

4 |Add: Receivables from CSE (if any) 0.00 (Outstanding Balance Report)
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4 | s Particulars Amount (BDT) Amount (BDT) Remarks
g Cheque received from clients and
! ; ; ' credited to bank book but not
5 |Add: Cheque in transit (Received) 0.00 sredited {n Consolidated
Customers' Account as on date
Cheque issued to clients and
: ; ; debited to bank book but not
6 |Less: Cheque in transit (Issued) 0.00 debitad froi Congolidated
Customers' Account as on date.
7 |Less: Payables to DSE 47,744,490.73 As per the CNS Report
8 |Less: Payables to CSE (if any) 0.001 (Outstanding Balance Report)
BO Accounts' maintenance fees
! debited from clients' payable but
9 LessriPayshledecCOBL Q.00 not debited from CCA and/or not
paid to CDBL
10 |Less: Interest Payables (if any) 862,721.04 o decluctlondzfy”l"ax and Execiss
11 |Less: Other Payables (if any) 0.00;
Net Source of Fund: (1 to 11) 182,565,261.89
Clients' Payable Status: (B-A) -76,557,564.39 Deficit
Whereas as per the Rule 6(1) of the Securities and Exchange Rules, 2020, “Every stock broker shall open
only one consolidated customers’ account in its name with any scheduled bank with intimation to the
exchange(s) and the aforesaid account shall be maintained only for the deposit of the money received from

]

and for, and payment of money to and for, the customers..."

And as per the Rule 6(5) of the Securities and Exchange Rules, 2020, “-----Provided further that if there
is any shortage or deficit in the consolidated customers’ account(s) at any time for any reason, the stock
broker shall immediately report the matter to the concerned exchange(s).”;

And as per the Sif%8ffoe ¢ Y SR (35T, Soe- @ SIS aifef) RRAFT, 2000 &R 411, “erere
T fomra, 7 W@IPT R WWWWGWWWWWWW W, I,
@ fIfEeT @7 WWWWWWWWWWWWW!

And as per the Bfefbe ¢ amwe Il (Fo5-foetra, STo-@eR @ wfTe afefif) e, Jooo 7 S wHhE
g7 wa B S “erere B G, 5 @ @ FAme fefie SrRiE P & TSRS FIF AT CFCd T,
ST, fweT @ oW e RS 28T "

Violations:
From the above, it is found that the company violated:
e Rule 6 (1) and 6(5) of the Securities and Exchange Rules, 2020 which attracts section 22 of the
Securities and Exchange Ordinance, 1969.;
. Bl ¢ qwEse SR (57-we, TE-FEE ¢ WA afsff) fafe, 2000 @7 Rfd 33 which attracts
TR Sy of the e FRFSRTE WTe GSoE FRMT WZT, db59;
. SRSRETE ¢ qmme TR (50, B ¢ wiTe afeff) ffdE, 2000 7 fashy oHl e Foa
& s which attracts TR sy of the Frem Fifeiive = Tew P WZA, dbO.
By not maintaining sufficient fund of customers’ in the Consolidated Customers’ Account of the Company.
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Responsible officers for the non-compliances:

It appears to the Inspection Team that the following officers were responsible for the above non-compliances:

gﬁ' Sl. No. Name Designation Remarks
i 01 Md. Golam Rabby Chief Executive Officer
02 Sheikh Al Amin Accounts In-Charge

TS, @WWMWWWWM&WﬁWﬁWWﬁm, 03¢ ©ifid-¢
a3 T3 AT/ 0l 38/2038/200 &2 a2 Y GG/ ol 18/2038/20% AT Dynasty Securities Limited ¢3-
TR do, 03¢ S T el 7 IS SRS 70S FeTt 7w TS SofEe Tew (@i @3 7 fHE FHEINWR AT
Md. Golam Rabby (CEO of Dynasty Securities Ltd.) and Mr. Mustafizur Rahman (Manager Operation of
Dynasty Securities Ltd.) g3 ob, 03¢ ©Iffd &7 a7 F< fFafafs 3o 1 o6,

“We refer to your letters (Ref: BSEC/Enforcement/3824/2024/202 and BSEC/Enforcement/3824/2024/200)
dated February 2, 2025, regarding the above-mentioned subject.

We would like to clarify that the reported deficit amounts of Tk 91,453,981 .13 as of February 13, 2025, and
Tk. 76,557,564.89 as of March 31, 2025, in Dynasty Securities Limited's client’s payable reconciliation
statement arose due to getting forward buy limit from the Dhaka Stock Exchange. We executed two
transactions via RTGS, transferring the aforementioned amounts from our Consolidated Customer Account
(CCA) to the Dhaka Stock Exchange's bank account (A/C No. 109034403904 1) with IFIC Bank Limited. This
facility was utilized to purchase securities on behalf of investors based on their requests.

At the time, we were unaware that these transactions constituted a violation of securities regulations. The issue
was brought to our attention during a spot inspection conducted by the Monitoring and Compliance
Department of the Dhaka Stock Exchange Limited. Upon realizing the oversight, we immediately
acknowledged the inadvertent error and extended our apologies to the DSE. For your kind perusal, we have
enclosed relevant supporting documents.

Although the aforementioned actions may constitute non-compliance with securities regulations, we sincerely
regret this unintended lapse and we are extremely sorry for this mistake made by us. We assure you of our
commitment to ensuring strict adherence to all securities and exchange laws moving forward. We kindly
request that you consider our explanation and extend your understanding in this matter. We appreciate your
time and consideration.”

@xg, Dynasty Securities Limited-a% $o@ 37 (3@ S T (@, Torgifere afStarhTg e 9 TR CRR
«at%Tg Dynasty Securities Limited a7 St S 5 azecaren e Rrfve @,

@y, Dynasty Securities Limited-93 o wftred w0 Rule 6 (1) and 6(35) of the Securities and Exchange

Rules, 2020 which attracts section 22 of the Securities and Exchange Ordinance, 1969.; Hfseiibe v awws

fi (FB3-foema, Be-oR ¢ IS afeff) Riger, oo @7 % 33 which attracts TR*H S of the IRFTA

SRSRME WE CEse TR WL, Sove and FREERTE ¢ qamre firm (Fe-fm, Te-@=ww @ grfne efefafy)

R, 000 o7 Al S « wvwet A% 3 which attracts T St of the SrET ffeeRite wre e Frw

HE, o9 TAES TAE;

@zy, Dynasty Securities Limited -a% g+ w3ars Securities and Exchange Ordinance, 1969 &% Section 22 @38
413t Sb of the IRFTP FFSRHE WTE GCEn SREW WEF, So50 SR =TI Ao,

& Paged of 5




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd
s, SR s, FifrsRle ot ¢ Rfd-Rum Aot ey et omy, AfEEraras 2w, T2l @3

ity Dynasty Securities Limited - sifqrs e w21 graies @ FM5!,

wred, (NTY, THME ek aedn faw Ruasarsds, Securities and Exchange Ordinance, 1969 (Ordinance No.

XVII of 1969) €3 Section 22 [¥ The Securities and Exchange (Amendment) Act, 2000 ==t FRTAfES]; @a2
A PR wie usen IRMT W3, dobo aF {IF-dy | TG FHSAE-

Dynasty Securities Limited -& ¢.00 (*15) 7% 5131 sidre wfew e T &g W0 o () Frea sy areae

BrirSRfY SIS GHEE TR 97 TP TIFS LT GIF5/TA-STSIR N & 2wl TS 302 | S=yard Fifefabe =i
CTSIET 778! g 42 T 2|

oA TifTeRle ST W3Ee FHMTET SHIEFC,

(*ston
ST

IECEQH

Dynasty Securities Ltd.

(DSE TREC Holder No# 278)

Holding # 22/A (3rd Floor, South Side),

Road # 102 and 103, Area # CEN(D), Ward # 19,
Dhaka North City Corporation, PS-Gulshan, Dhaka.
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