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Nl

@Ry, Securities and Exchange Ordinance, 1969 93 Section 2 (cc) Won@s = @ e
Frfesfafbe wis asry Fhmm o aream HfEEfE ors wIre FReR o131, Wwho-97 98 1Fs:

Whereas, as per RfR 3() of FfEfibe ¢ wag sfiem (WS 3R ¢ GIHTERHS WEsTR) [T v,
EC Securities Limited is a merchant banker;

@Ry, et FHiFEfe wie awwy Ffem-a3 o S0 s2-30-30% @I A7 (inspection) FrEw
AR T 932 FEAE @ A FT 93 Ao wm Tz G ofewm (@ SR T AR
fraasifer Sorgifors oo

Observations & Findings :

As per Bangladesh Securities and Exchange Commission’s Order No. 53.02.0000.016.18.001.21-962
dated October 12, 2021, the inspection team of the Commission vide its letter dated November 21,
2021 requested EC Securities Limited to submit some information/documents (as mentioned above
within November 30, 2021 to the inspection team within the deadline. Mr. Md. Khushid Alam the

CEO of the merchant bank, requested the inspection team verbally to allow time up to December 06,
2021 to submit the requirements within the time.

Letter, the inspection team communication with Mr. Md. Khushid Alam verbally several times over
phone and through SMS regarding submission of the information/documents. In this regard, he has
verbally/through SMS asked more time and committed to provide the requirements within the
extended time, latest by December 28 2021. But, it is a matter of grave concern that they have not
submitted any information/documents to the inspection ream yet.

For such erratic responses from the merchant bank, the inspection team was in doubt of
completing the inspection and submitting the inspection report to the Commission as per the
inspection Order. Such negligence from the part of the merchant bank is tantamount to non-
cooperation with the inspection team.

In view of the above, the inspection team issued another letter to EC Securities Limited on December
30, 2021 to express its dissatisfaction and the matter of non-cooperation from the part of the merchant
banker. The merchant banker were also asked to comply with the provision as per &f& v3(8) Of the
ffeefite s qwmwe shirm (I IR ¢ (MBI WawTE) A, sssu. However, they have not
responded to the letter yet.

Whereas, ¥ v3(8) of the i3l ¢ ez Ffivm (15 12w ¢ EMETIRHe Wer=) BT, 550 is as
under:
Quote 3

O | AT, FI7 1-(3) FET WA S CABIITS FMASRT 2717 R, [@FC @ 7l o4 AfFrias 7
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(8) B9-ffd (0) @3 W& o= 213 T30a 7B TET WIeFT 9T (AT S TG AFIET iy
NS AT AT AR, (@0, wATIT @3¢ AEHE T ST ST FAARIZ FATS @72 AT I
HEOITT Fara A S12iE FerEfel FEre ae Afera |

Ungquote

Contravention: EC Securities Limited has violated Rf# 03(8) of the FfSfaftw 8 wHwg sfiem (TS
IR @ (AbTEe Fiwers) fRfEwwE, ssse by not submitting any books of accounts, records, documents

and other relevant information as per requirement of the inspection team and by not Cooperating with
the inspection team as per the inspection order of the Commission.

Whereas, B=1-4/7 () under €1 39 of @iz FHieefbe e wErse Ffim wi3w, s559 is as under:
Quote :

39 | TPTH N SE TP | (3) A G o 97 TA-4R (3) @ Sfaf¥® @ @ Tl T T A1
g TS NET |

() P [T 2200 TSI (1T AE I GFIGE G T AFC S $-4777 () 97 SO
FIIFH TPTHIN TG BACS AAIT 972 TEHY TAEA A7 DA (A6 TVE SfSrave wfde I |

(©) BA-411 () 9F TG TTF I TG F ANGTE T TprEaT 3 SESIRT AfF 7 9EAHE TE
T NP ST ArATSTIR S @ FlereTetg st AT ey AT | Unquote

Contravention: EC Securities Limited has violated -47a1 (9) under @@ 393 of Tremw= FiFeRbw we
GTHY AT WL, 3559 by not submitting the required information/documents to the inspection team.

“Explanation of the alleged person submitted at the time of hearing:

“This has reference to your letter dated April 07, 2022 (BSEC/Enforcement/2340/2016/559) regarding
contravention of 18 ©3(8) of the FIFERLT 8 YFBG F1A (BT FILFT & (NECHNTE WTTeTT) AT
3358, BA-AFT (0) under YA 39F of WA FIFEITE IS GHEF FAW W, Sddo @32 [IF 0k (3) of the
the PIFEE0E 6 GHEG P97 (FBT JISFTT 6 (NGTFITS STGTR) AT S0,

With reference to the letter from inspection team (dated November 21, 2021) and subsequent inspection
on December 20, 2021, we very regrettably would like to inform you that we have failed to submit
inspection documenis within stipulated time, hence above mentioned securities laws have been violated
unintentionally. We sincerely apologize for such unintentional flaws due to lack of adequate resources
and for some unavoidable humanitarian errors. We are always sincere and respectful to abide by the
securities laws and guidelines; we understand our shortfalls to comply the laws and we hereby

promised to pay the highest attention not to make any such deviation in future in compliance/reporting
as per securities laws.

We, therefore, plead sincerely to the Commission 1o grant out apology for this time and we hereby

affirm that from now onwards we shall discharge our duties timely as per provisions of the securities
laws.”
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@Ry, EC Securities Limited (Merchant Banker) -93 Soai@ 3@ (3% 481w 78 (¥, Sorgifars sfsransiraz
#3% ey wrwt@ EC Securities Limited-93 a2 @Rz a6 sz Benr [k o

@y, EC Securities Limited -4 SH1& F9@1058 ¥ (8 03(8) of the Htiifte ¢ 9zme sfima (w56
P G (ADTHING Ftera) RfEem, 3350 932 Bor-41 () under €127 9% of M= FiFSRBT WS WSy T
WIEA, Shho LG FACE, It Fifesiafe writag sfaed);

wzg, EC Securities Limited -93 Toame of@® 4@ v of Fedfife ¢ wame ofiem o, ssve S
*RETarty Wy

Ty, e Reawar, HifetiRie wiza o RfR-fam e ey sder o, dfamemeg Joe, Tt 932
wrared wieEmsy EC Securities Limited -3 SfEsian @t grames ¢ xS,

TSa3, (Y, T e sadh aw Rresaeds, Gfetifs ¢ ammg sfirm w12a, save @7 €131 s> @ 2vg
HASE-

- EC Securities Limited (Merchant Banker) -& do.00 (W) &% 5131 Gfa=1 €197 95 91 &g SR 9o
() Fies st ‘et St s aamtbe e 93 S TP 12T ST/ SIS T St

AT FICS TR | T Fifefabe e (rentE 7€) izt I A7 M 7R THge ! ST A
TRITTS ARFFIA ST oy 71 e Gret wefwes 7 F3 |

e HFEbe o «HrY FHRMET W,

et
T

IECERH
\/réecurities Limited (Merchant Banker), Nafi Tower (6th Floor), 53, Gulshan South C.A.

Gulshan-1, Dhaka-1212.
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