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(Y, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) 49 Section
2(g) mer@® Emerald Oil Industries Limited ‘issuer'Rei wfsfze (we:s@ “paR I
Sfafs);

(R, Securities and Exchange rules, 1987 @4 rule 12(3A) @ St@% (¥R @&, "The issuer
company’s financial statements shall be audited within one hundred and twenty days
from the date on which the issuer’s financial year ends and a copy of such audited
financial statements should be submitted to the Commission and the Stock Exchanges
within fourteen days thereof;

Provided that on the application filed by the issuer within the aforesaid specified
time the Commission may on good cause shown and only under extreme
circumstances extend the time for auditing the financial statements or submission of
the financial statements to the Commission, as the case may be, as it deems fit:”

@RY, Securities and Exchange rules, 1987 &3 rule 12(3A) Sa& I & PP GA
o, 205932 FNY IREFI &= i 22 wifda o4 sracs;

TRY, TP FYF TAYE oy Raw gdom IR FRHER GFEpiors [Reer Sk v,
205532 SIfT R/ G I6/2¢99/205k/8%0 FRFFICE SPAEI IIZ=A! ATBES 377 =1y
ARS8 @i Abare Aife oifatd F1Re 2wda 1% Y=AIte SoifEe 3re e 77 @3 AfEar
AATH 5¢ ASTH, 205622 S WIS ToAHS 27 G2 *FISNS IR GHF AT R Bems
05, W3 WIfHNT RN aTFITT/2¢09/2050/¢80 FTEIYE > fSOM™E, wdp32 o i
sRHAITATS SAfYS qw fare 1t wifke F-

“We deeply regret that, as we mentioned you in earlier letters on March 2016 and in our
presence of hearing in your office dated on November 15, 2018 that Mr. Syed Hasibul Gani
Galib, Managing Director of the company were arrested by the Anti Corruption Commission
for loans taken from BASIC bank, which ultimately became a national issue. There was several
negative news about the Managing Director as well as the Company in the newspapers and
among the dealers, distributors, retailers and the customers also, which seriously hampered the
business of the company. For which we could not do well particularly in the last two years
resulting in reduction in the revenue as well as profitability of the Company.
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On the other hand, we informed you that, after getting the bail of the mentioned case the
Managing Director Mr. Syed Hasibul Gani Galib, major sponsor shareholder of the Company
went abroad for medical treatment of severe kidney disease & he is currently hospitalized by
replacing his kidney.

We also informed you that, in the last AGM of the Company held on 31°' December 2016 there
was an agenda of retirement and re-appointment of Directors as per company’s Act. In the
meeting Managing Director Mr. Syed Hasibul Gani Galib and Director Mr. A.S.M. Monirul
Islam had retired but they did not submit their willingness for re-appointment and
accordingly they had not been re-appointed by the Shareholders.

During this crucial situation we are facing a lot of crisis along with financial crisis from the
previous two years. Although we tried our best to run the Company but could not do so due to
lack of financial handicaps and ultimately shutdown the production. As such we are looking for
a potential investor who may take over the Company and could run it smoothly. Finally, we find
an investor, who is willing to take over the Company with its assets and liabilities. Already we
arranged meeting with the said investor and the esteemed bank’s. In this connection we and the
investor submitted a formal written proposal with respect to the said arrangements to the
bank’s and we hope it will be resolved soon. We have attached the copy of receiving letter to
you which were submitted to the said bank's.

Considering the mentioned circumstances, we hereby earnestly request you please accept our
apology for non-compliance of the Securities laws and in this regard, | request you to give one
month time to know you about the updates.”

AR, *HIH 7 wieersy R e yorvye Faga-
The explanation of the Emerald Oil Industries Limited is not acceptable because
I.  The company has failed to submit the Annual Financial Statements for the
year ended on June 30, 2017 to the Commission and the Stock Exchanges till
January, 2018
II. The Company has failed to reform the board after the retirement of Managing
Director & Other directors since 31* December, 2016

AR, ST REwRs Feffors @ I @, TP @AT G 0o, 205932 SIfFtd 7N IEFA
wiffe f42af wifite et Securities and Exchange rules, 1987 €3 rule 12(3A) €3 8 =249,
932 PR @R oite e 39t wife sfewnst e FE;

@Y, Emerald Oil Industries Limited @3 +kfes &HfSwe @r=ify @32 Sz1 AfasEereag
ARl @riifag fefRfeia, gt HfetRbe AeFn iz o [fRfRum Afasteas gdera gy wr;
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@TY, TF PP FrIHTS TR NESHE Cr IR 1 B3 9/ g sifFsige, 5y e
FTGF G o, 20d932 TN Y A e Rad wifke o s RfFwe@ioe o1 5
AR @ (R, T AfGAead Tauae AfFaa;

@Ry, & TP @rAfre RFnrefice 914 7591 372 Gt Sau= ¢ 4@ 75 391 FHHE
SO G O FOIT;

ARSI, ST ATOF W=Dy TS o HFCROE @iz ¢ Ta @i wifige [AfR-[uE sreig
G 918 4 Securities and Exchange Ordinance, 1969 @9 Section 22 @3 987 =¥ty wetary;

@ARY, A [Epam, Fifeshbe wiza ¢ [RRR-RYE SAfeEE Siesy gfer o=, dfemess
X4l TSl 992 G SICEASy TPAE AfBEesld 372 o4 [ ISR e afzay="r s
ATAGH @ AN,

' clRy, FhMH Sfafe 3w 3w [we=194s, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) &3 Section 22 [¥ The Securities and Exchange
(Amendment) Act, 2000 11 He¥iifd®] @ owe FNSRE e =% ewiq F34-

() Emerald Oil Industries Limited @3 #f35% &=1 wf¥ere @i @3 G944 o¢ (415) &5 Gt

GIRAET 4T FH9 T GG S 3¢ (AER) M Ty Qe Hiiete e 99w
P 9F TP TPFO F1F BIFH/(A-SGIEF NH I & FHCO @

rearae Sifsefate ere aswe FHREET 20,
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