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Observations and Findings Regarding Inspection report on Emperor Securities & Wealth
Management Ltd.:

1. Bank Statement Analysis of Emperor:

After assessment of the company bank account of Emperor Securities & Wealth Management Ltd
(Bank A/C no.: 04933001928, Bank Asia), it is observed that the company has withdrawn/transferred
most of its bank balance from the said account through some unusual transactions (cash withdrawals
and transfer). Few instances are as follows:

Date Amount (BDT) Transaction type
21-08-2022 25,000,000.00 Transfer (Inward clearing)
23-08-2022 5,000,000.00 Transfer (Inward clearing)
25-08-2022 3,300,000.00 Cs withdrawals
31-08-2022 2,000,000.00 Transfer (Inward clearing)
05-09-2022 1,000,000.00 Transfer (Inward clearing)
13-10-2022 2,700,000.00 Cs withdrawals
18-10-2022 1,000,000.00 Cs withdrawals
11-12-2022 3,000,000.00 Cs withdrawals
11-12-2022 4,000,000.00 Cs withdrawals
11-12-2022 4,000,000.00 Cs withdrawals
26-06-2023 2,500,000.00 Cs withdrawals
19-07-2023 1,155,000.00 Cs withdrawals
17-08-2023 4,000,000.00 Cs withdrawals

As mentioned in the bank statement and in the audited financial statement (ended on 14™ August
2022), the company had a balance amounting BDT 53,886,288.00 as on 14" August 2022 in the said
company bank account, which stood BDT 64,088.02 only as on 17 August 2023.

The inspection team, vide a letter, Ref.: BSEC/IE&ID/Enquiry-2023-12/80/02 dated August 31, 2023
asked for an explanation to the above-mentioned transactions. In reply, they have explained that the
above transactions (transfer/cash withdrawals) took place in the bank account of Emperor Securities
& Wealth Management Limited used for their other business concern. They have further said that
“At various time we have withdrawn money from this account as our business needs. We will recoup
these amounts as soon as possible.”

As per Rule 8(2) of Securities and Exchange Rules, 2020

% reion The fund of every stock broker or stock dealer or balance with its own bank account(s) shall not
be used for any purpose other than its core business, for which the Commission has awarded the
certificate of registration.’
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Contravention: | B
ies & Wealth Management Ltd. has violated Rule 8(2) of Securities and Exchange

Emperor Securit ) : :
Rulgs 2020 by using their fund/balance of different business concern rather than its core business.

After assessment of the company bank
(Bank A/C no.: 04933001928, Bank Asia), it 18 observed that the comp . _
withdrawn of its bank balance and they could not explain appropriately to the inspection team about
this transaction. Therefore, inspection team could not find outthe purpose of the cash transaction and
in where this fund utilized which is suspicious and clear contravention of Rule 8(4) of Securifies
and Exchange Rules, 2020.

As per Rule 8(4) of Securities and Exchange Rules, 2020

. All transactions of every stock broker or stock dealer in its own bank account(s) except the

requirement for petty cash shall be made through banking channel.”

Contrayention: »
Emperor Securities & Wealth Management Ltd. has violated Rule 8(4) of Securities and Exchange

Rules, 2020 by withdrawan large voulume of cash transaction.
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BSEC/Enforcement/B482/2023/796 dated October 19, 2023 s Emperor Securities & Wealth
Management Ltd. (F- FO%R 0@, Yo% SR T onbem 377 XIS oL AT 21t 78 RIS T T

sl ACE Mr. Md. Ikhtier Khan Prince (Managig Director, Emperor Securities & Wealth

Management Ltd.) and Md. Sajol Hazi (Senior Executive Officer, Emperor Securities & Wealth
Management Ltd.) TC&F o¢, soxo SifFY @ fFfeei Errafefe gwar wIfLe S0,

«Reference to your letter no. BSEC/Enforcement/B482/2023/796 dated 19 October 2023 on the
captioned subject; we are submitting the compliance report for your kind perusal. We would like to

inform you that, the following transactions were made by Emperor Securities & Wealth Management
Ltd. (ESWML) for our other business concerns.

Amount (BDT IE_

21-Aug-2022 For our other business
concern

W 5.000.000.00 Transfer (Inward Clearing) | For our other business
concern

25-Aug-2022 3.300,000.00 W For our other business
concern

Transl‘er(lnward Clearing) | For our other business
concern

m 1.000.000.00 Transfer (Inward Clearing)
concern
concern
concern

I BN e |- ki
concern

11-Dec-2022 W For our other business
concern

11-Dec-2022 (s withdrawals For our other business
concern

account of Emperor Securities & Wealth Management Ltd
any has large volume of cash

|

31-Aug-2022

26-June-2023 2,500,000.00 Cs withdrawals For our other business
= concern

19-July-2023 1.155.000.00 Cs withdrawals For our other businessJ
concern

17-Aug-2023 J4,000,GO0.0G Cs withdrawals For our other business
concern
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Emperor Securities & Wealth Management Ltd.,
(DSE TREC Holder No# 293)

Modhumita Building (5™ Floor), Room No-602,
158-160 Motijheel C/A, Dhaka-1000.
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