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Trends of closing price and trade volume OF ‘SONALIPAPR’ in public market;
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YCP of the shares of SONALIPAPR as on 01-12-2021 was Tk. 544.70 and closing price of the
same was Tk. 957.7 as on 30-12-2021. During this period from 01.12.2021 to 30.12.2021,
price of the shares of ‘SONALIPAPR’ was increased by Tk. 413 which is approximately
75.82% higher compared to Closing Price of 30-12-2021.

A. Top Traders:

I. Major buyers of the period (Both Public and Block Market):

The price of the shares of ‘SONALIPAPR’ was increased by 75.82% from
01.12.2021 to 30.12.2021. The Major buyers of the period were as follows:

Total
SL | Cient . Bu Sell | Totar | Trade |%of
e %ﬂ 9 Client Name BO ID Name of TREC Holder Quan’t'ity Omasdity | Tiiae Vl:onI:lhnele Tt:;:le
market
1| $11334 [Genex Infosys Ltd 1605530074472175 Southeast Bank Capital Services Ld| 725690 | 449386 | 117457 9758615 |12.04
2 | 1690 Fortune Shoes Limited 1205950073681925 NRBC Bank Securities Limited | 596365 | 569123 | 116543 9758615 |11.94
3 | T8505 |Genex Infosys Ltd 1605540074007220 [Trust Bank Investment Limited 528014 | 304010 | 832024 |9758615 853
4 [S11118 Md. Abul Khayer 1605530052137148 Boutheast Bank Capital Services Ltd| 493659 | 284838 | 77857 9758615 | 7.98
5_|ABM663/Abul Kalam Matber 1605110073447222 Agrani Equity & Investment Ltd__| 414888 | 351500 | 765358 9758615 | 7.85
6 | 100 NrbCommercial Bank Ltd. | 1205950052123209 NRBC Bank Securities Limiieg 412838 | 361200 | 774038 | 9758615 | 7.93
7 |s11321 Efﬁgg‘;igﬁﬂmmpm‘” 1605530074250439 Southeast Bank Capital Services Ltd| 331500 | 158500 | 490000 9758615 SEJ
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Findings:

IL

The list of major sellers of shares of ‘SONALIPAPR’

> After analyzing documents, it is observed th

10030 Liz Fashion Industry Limited _| 1205590073810108 JUCB Stock Brokerage Limited | 270379 | 166038 | 436417 | 9758615 | 447
9 [s11322 C:;:;?;:::;::;Z‘ﬂ“:ﬂ‘c‘zoum 1605530074255415 Southeast Bank Capital Services Ltd| 246500 | 139741 386241 | 9758615 | 3 96
10| 9166 |Abul Kalam Matber 1205590073447222 JUCB Stock Brokerage Limited 231000 | 85794 | 316794 | 9758615 (335
11| 3898 [Kazi Sadia Hasan 1205590068284973 JUCB Stock Brokerage Limited 190183 | 316240 | 506423 | 9758615 [5.19
12 | S2131 Kazi Sacia Hasan 1604530066385504 [SBL Capital Management Limited | 130463 | g 180463 | 9758615 | 185
13 82 NrbcBank Securities Limited | 1205950062197150 NRBC Bank Sccurities Limited | 180347 | 180347 | 360694 9758615 1370
14| 2745 Must Communication 1205600072900814 Standard Bank Securities Limited 156500 | 99500 256000 | 9758615 262
15 | T8510 Genex Infrastructure Limited | 1605540074366777 Trust Bank Investment Limited 151000 | 151000 | 302000 | 9758615 | 3.00
16 | 43816 [Softavion Ltd, 1201950067588060 [EBL Securities Limited 141511 | 12000 | 153511 | 9758615 | 157
17 ABM6505. M. Parvez Tamal 1605110064815088 Agrani Equity & Investment Ld | 139009 | o 139009 | 9758615 | 1.42
18] 10 Lﬁ:g‘;‘gi‘,’:ﬁ;‘;gﬁ 1205660051 158541 [Trust Bank Securities Limited 136548 | 26616 | 163164 | 9758615 | 1 67
19| 1689 Md. Abul Khayer 1205950071091116 NRBC Bank Securities Limited | 121300 |5 121500 | 9758615 | 125
[20 | 52142 [hakib Al Hasan 1604530069585574 SBL Capital Management Limited | 118415 | 16700 135115 | 9758615 | 138

at Genex Infosys Ltd. (Client code # S11334

of Southeast Bank Capital Services Ltd.) was the top buyer of shares of “SONALIPAPR”

from 01.12.2021 to 30.12.2021. This clie
“SONALIPAPR” with its 02(two) more ace

The Client code # T8505 of Trust Bank Investment Limited, the 3™

® The client code # 9926 of UCB Stock Brokerage Limited.

In addition, this client was associated with G
T8510 of Trust Bank Investment Limited),
“SONALIPAPR” from 01.12.2021 to 30.12.2021.
collectively traded 24.67% shares of

jor sel fth

io oth

“SONALIPAPR”

ic and Block Market):

nt has participated in trading of shares of
ounts in its own name, being-

top buyer and

enex Infrastructure Limited (client code #
the 15" top buyer in trading shares of
With these 04

(Four) accounts, they

during the investigation period.

from 01.12.2021 to 30.12.2021 are as

follows:
B Sell | Total :Otzl oy
SL | Client i uy otal rade
Mo | i Client Name BO ID Name of TREC Holder QuantityQuantity Trade |Volume in Tgotal
rade
the market
L | 16% | Fortune Shoes Limited [1205950073681925] NRBC Bank Seruriiics Limited | 596365 | 569123 [1165488] 9758615 | 1193
2 | S11334 | Genex InfosysLid __[1605530074472175Southeast Bank Capital Services Ltd] 725690 | 449286 [1174976] 9758615 | 1203
3 | 100 INRB Commercial Bank Ltd. [1205950052123209] NRBC Bank Seeqrifics Limited | 412838 | 361200 [ 774038 | 9758615 | 793
4 JABME63 | AbulKalam Matber _[1605110073447222] Agrani Equity & Investment Ltd [ 414888 | 351500 | 766388 | 9758615 | 783
5 | 3808 KoziSadiaHasan _[1205590068284973] UCB Stock Brokerage Limited | 190183 316240 | 506423 | 9758615 | 5.19
6 | T8505 Genex InfosysLid _[1605540074007220] Trust Bank Investment Limited | 538014 304010 [ 832024 | 9758615 | 853
7 | siilis Md. Abul Khayer __[1605530052137148[Southeast Bank Capital Services L1 493659 | 284838 | 778497 | 9758615 | 798
8 |ABMG46 | Monarch Holdings Limited [1605110071212010] Agrani Equity & Investment Lid_| 79660 | 270699 | 350359 | 9758615 | 339
9 | Tooo0 Tr"“Ba‘]‘];g(‘)‘é“d' VA 1605540073702660| Trust Bank Investment Limited | 0 |229938 |229938 | 9758615 | 236
10 | 511292 Abul Kashem 1605530073703 127 Southeast Bank Capital Services Lid] 0| 153600 | 133600 9758615 | 198
nl w e Bfi“n‘;g“"“” 205950062197150] NRBC Bank Securities Limited | 180347 | 130347 | 350694 9758615 | 370
12 | 10030 | Liz F"f‘;\‘:&f‘d“m 1205590073810108| UCB Stock Brokerage Limited | 270379 | 166038 | 436417 9758615 | 4.47
Candiestone Investment ; ]
B3 | 811 | T imited P 1605530074250439 Southeast Bank Capital Services Ltd| 331500 | 158500 [490000 | 9758615 5.02
14 | T8s510 G"““""‘Lli“n‘;’i"t:'d"‘“"‘“ 1605540074366777|  Trust Bank Investment Limited | 151000 | 151000 | 302000 9758615 | 3.09
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lii 1655 ' S.M. Parvez Tamal 1205950073601539 NRBC Bank Securities Limited 0 140000 | 140000 9758615
Candiestone Investments
16 | S11322 partner Management 1605530074255415 ISoutheast Bank Capital Services Ltd 246500 | 139741 386241 | 9758615
Account

17 17 Trust Bank Investment Ltd. 1205660044643924|  Trust Bank Securities Limited 107138 | 102830 | 209968 9758615
18 | S11331 Kazi Farid Hasan 1605530073684359(Southeast Bank Capital Services Ltd] 0 100000 | 100000 | 9758615
19 | 2745 Must Communication 1205600072900814| Standard Bank Securities Limited | 156500 99500 |256000 | 9758615
20 | S11295 Javeed A Matin 1605530069025711[Southeast Bank Capital Services Ltd| 0 90000 | 90000 | 975861 5 |

B. Trading of Genex Infosys Limited and its associate;

Observation:

It is observed that the top buyer Genex Infosys Ltd. (client code # S11334 of Southeast Bank
Capital Services Limited) was involved in trading shares of “SONALIPAPR” along with its own
03(three) accounts and an associate from 01.12.2021 to 30.12.2021 and the details of which is
delineated as follows:

GENEX INFOSYS LTD S11334 | 1605530074472175 | Southeast Bank
Capital Services Ltd pal]
Trust Bank Investmenl—’ The client’s
2 | GENEX INFOSYS LTD T8505 | 1605540074007220 i ontis 03(three) accounts
UCB Stock Broke in its own name
3 | GENEX INFOSYS LTD 9926 | 1205590073643571 Lt edo s
GENEX INFRASTRUCTURE Trust Bank Investment !
[ * | LviTED T8510 | 1605540074366777 Lt Associate

Individual Trade Patterns, Trade monitoring screensh ots, Effects of “SONALIPAPR” at
DSE in public market by the said clients and gain and loss statement are given below:

a) Individual Trade Patterns of Genex Infosys Limited and its associate (Only Public Market):
Code # 511334 Code # T3505 Code # T8510 Code # 9926

BO ID # 1605530074472175 BO ID # 1605540074007220 | BO ID # 1605540074366777 BO ID # 1205590073643571
GENEX
Date GENEX INFOSYS LTD GENEX INFOSYS LTD INFRASTRUCTURE ‘;Eﬁmggs"s Total
LIMITED
Southeast Bank Capital Services i Trust Bank Investment UCB Stock Brokerage
Ltd Trust Bank Investment Limited Limited Limited
Sale
Rate | Sale | Rate | Rate Rate (Buy | Rate [Sale| Rate fuy| Rate | Sate kam uy Rate Sale

™ @wave)| Oty [WoAve) PY QY kA, fate Oty A8 A [WAVEIRU- [W.AvE) Dty [W.Ave) Q. [W.Avg)P™Y Q| avgy [ Totsl % lyavgy "

b [%m0 |0 faseil s Hem leilanls i ls 0% [0 /000 | o (o000 | 0 | oo 0.00 o | oo0 0.00

il rsmned st | 0 (R EEY™ 5 S gy e Sl (ofam sl om0 [ase |50 [aam 88293400 | o | o000 | o000

e ted oo v | o | | oo G RS S T 1 s ftlem [elem [ s [om [ | | i o | oo 0.00

et o] kvl bl IR lwrml S 100 (0 B b S folem jefow [ o [oe [0 | e |iricomne o |ooo 0.00

Pt s o] o | om [eEEST S Tan 15 e |1 fsamw | s Tow [meelna zeneis 0 | o000 0.00
iwet] o oo ] ol |omellilile S gl s 000 |0 | 000 [0 | 000 [i00s0[e5700 | 0 | o000 0.00 10080 |657.00 | 662254520

irpEnusniews | o e |e B iTe oo ol Il Wl A ST MR Y20 T 2 e o | 000 0.00

Rt w0 el BRR TR e 9% [0 |09 [0]oe [0 [ose | 100 [7508s 7598000 o | o000 0.00

o nte | ¢ (e Bl LS TS ] el Atz jo | 000 Jo (000 [ o [o00 |ss200 | 5130 4574563280 | 0 | n.0o 0.00

sttt il sl I o 0 L) [ 1 B g pe #3349 [0 ) 000 [0 [o000 [0 [o000 |00 | 8300 333395000 | o | 0.00 0.00
2612-2021 201300 |851.68 |200000 | 900.00 [215663 [877.45 193753 [s00.00 | o 220 |0 [ 000 Jo | 000 26300 [seas1 [417463 | 83432 |36916999a50 420653 |896.46 B77097741.30

frizzni] o Joso | o | 000 [46000 [s7809 | 0 [omm | o Tereddlom 16 lom [ o ]6m [wm]ram | amnmg o [oo00 0.00
2812202112500 1897.58 | o | 000 | 2326 [ss23 | o | oo o |om [o | apo 89800 [15000 |885.00 | 19826 | 897.14 | 1778660010 | 15000 |s35.00 13275000.00
0-12-2021 P61090 |958.54 (249286 | 958.12 | 31910 [9ss.e2 (110287 [s87.70 | 000 [0 om0 [0 00 [0 [000 [z52000 | s3u3; 280757828.50 (359543 [957.99 Baa439779.30

Total 43090 449286 485573 [s04010 24000 0 fova 51980 1157663 805276
Page 3 of 12
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b) Effects of “SONALIPAPR” at DSE (both Public Market and Block Market) by Genex Infosys
Limited and its associate:

Buy Sale le::‘;hnm Stock Position Comparison with the Market

e Qty. Pres Amount Qty. ('\l;":::g Amount :;:rl: (\:’T Amount Qty. e Amount TT:' g;: n:":;ﬂ Cl;el;-l
(W.Avg) 3 Credited| ) (W.Avg) %e;;;: r:;;:nt Ch:l;:ed' | %) | ()
21 5 8 9 10 11 12 13
T i 1 o[ ow| om
01-12-2021 | 84108 | 580.10 48790934.00 o 0.00 0.00 0 0.00 0.00 84108 | 580.10 48790934.00 |461140 | 585.50 0.00% [8.24%) 0.00% 18.24%
02-12-2021 1000 629,40 629400.00 o 0.00 0.00 0 0.00 0.00 85108 | 580,68 49420334.00 (527501 629.30 | 7.48% IW‘JI.IO% 0.19%
05-12-2021 | 17200 | 655.00 11266000.00 0 0.00 0.00 o 0.00 0.00 102308 | 593.17 60686334.00 (297097 657.90 | 4.54% 5.79% 0.00% (5.79%
06-12-2021 | 232290 65237 | 151539661.50 0 0.00 0.00 o 0.00 0.00 334598 | 634,27 21222599550 ;1:;;65330 -0.70% }7.59% 0.00% [47.59%
09-12-2021 0 0.00 0.00 10080 | 657,00 |6622545.20 0 634.27 | 6393457.33 324518 | 634.27 205832538.17 (168502 642.90 | -1.49% D.00% 5.98% |5.98%
12-12-2021 (111517 | 691.03 77061387.70 0 0.00 0.00 0 0.00 0.00 436035 | 648.79 28289392587 (591166 691.10 | 7.50% |8.86%) 0.00% [18.86%
13-12-2021 | 41900 650,00 | 27235000,00 L] 0.00 0.00 0 0.00 0.00 477935 | 648,89 31012892587 (288477 72390 | 4.75% |4.52% 0.00% [14.52%
\irz.zozt 100 759.80 75980.00 1] 0.00 0.00 1] 0.00 0.00 478035 | 648.92 310204905.87 (337585 762.90 | 539% D.03% 0.00% (0.03%
19-12-2021 | 56200 | 813.98 45745632.80 o 0.00 0.00 0 0.00 0.00 534235 | 666.28 355950538.67 |306669 827.20 | 7.50% |8.33% 0.00% [18.33%
22-12-2021 | 131000 801.02 104933950.00 o 0.00 0.00 0 0.00 0.00 665235 | 692.81 460884488.67 1678663 840.70 | 6.24% [9.30%)| 0.00% (19.30%
26-12-2021 | 417463 | 884.32 369169994.50 1420653 896.46 B77097741.30 0 766.65 B22495200.43 662045 | 766.65 507559282.75 1735021 | 85530 0.21% %ol24.24% |48.31%
27-12-2021 | 46000 | 878.09 4039215510 0 0.00 0.00 0 0.00 0.00 708045 | 773.89 547951437.85 | 170653 868.60 | 1.56% 6.96%) 0.00% [26.96%
28-12-2021 | 19826 | 897.14 17786600.10 | 15000 |885.00 13275000.00 L] 777.25 |11658756.25 | 712871 77725 |554079281.70 564236 (889.70 | 2.43% 1% 12.66% |6.17%
30-12-2021 (293000 | 958.22 280757825.50 (510543 | 967,46 93929779.30 0 829.96 H23732507.67|495328 82996 |411104599.53 1327785|957.70 | 3.27% 107%}3&45% 60.52%

¥ i 5

¢) Trade monitorin screenshots of Genex Infosys Limited and its associate ublic market):

IED collected Trade monitoring screenshots from Surveillance Department on some trading
date(s) where appearance ol active trading of Genex Infosys Limited and its associate were
observed which influenced the price of ‘SONALIPAPR’.

A Green triangle represents trade of ‘SONALIPAPR’ by Genex Infosys Limited and its associate

/\  White triangle fepresents trade of ‘SONALIPAPR? by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department, it is
found that Genex Infosys Limited and its associate were involved in trading of shares of
‘SONALIPAPR’ which influenced price of the said shares on severa] dates:

BOIDs: 1605530074472175, 1605540074007220 1605540074366777 and

1205590073643571 (combined):

f"f’ﬂ_m\‘
( i Page 4 of 12
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It was observed in the above graph that on 19-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 2,039, whereas, number of trades (buy) executed by Genex
Infosys Limited and its associate were 293 which is approximately 14.4% of the total
number of trades in the market. Again, total volume of ‘SONALIPAPR’ in the market on that
day was 306,019, whereas, buy volume by the said client was 56,200 which is
approximately 18.4% of the total volume in the market.

On 19-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 775.00 which is Tk.
5.50 more than the YCP of Tk. 769.50. On that day, Genex Infosys Limited and its associate
started series of trading at 12:54:09 at price Tk. 783.00 and induced the same to rise to Tk.
802.00 up to 13:07:24. It can also be observed from the graph that Genex Infosys Limited
and its associate executed significant trades during this time period. It is mentionable here
that from 12:54:09 to 13:07:24, Genex Infosys Limited and its associate bought 21,032
shares of "SONALIPAPR" compared to the total traded share of 27,512. This is shown in the
following Pie Chart:

It is also found that during the aforementioned period, Genex Infosys Limited and its
associate executed 178 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 319,

It is observed from the graphs and screenshot that Genex Infosys Limited and its associate
bought 76.45% of the total trades of shares of “SONALIPAPR” by executing 178 of total 319
howlas from 12:54:09 to 13:07:24 on 19-12-2021. From 12:54:09 to 13:07:24, Genex
Infosys Limited and its associate induced the price to rise from Tk. 783.00 to Tk. 802.00.
Thus, it seems that Genex Infosys Limited and its associate were actively trying to lift the

price of shares of “SONALIPAPR”.
C%( Pl

-
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Again, on 19-12-2021, Genex Infosys Limited and its associate started series of trading for
the second time at 13:48:53 at price Tk. 815.00 and induced the same to rise to Tk. 827.20
up to 13:54:03. It is mentionable here that from 13:48:53 to 13:54:03, Genex Infosys Limited
and its associate bought 24,000 shares of "SONALIPAPR" compared to the total traded share
of 50,450. This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Genex Infosys Limited and its
associate executed 74 howlas to purchase of shares of "SONALIPAPR" compared to the total
number of howlas of 187.

It is observed from the graphs and screenshot that Genex Infosys Limited and its associate
bought 47.57% of the total trades of shares of “SONALIPAPR” by executing 74 of total 187
howlas from 13:48:53 to 13:54:03 on 19-12-2021. From 13:48:53 to 13:54:03, Genex
Infosys Limited and its associate induced the price to rise from Tk. 815.00 to Tk. 827.20.
Thus it seems that Genex Infosys Limited and its associate were actively trying to lift the
price of shares of “SONALIPAPR”, At the end of the day price of shares of “SONALIPAPR” was
increased by Tk. 57.70 which is approximately 7.50% higher than YCP.

It was observed in the graph-dated 26-12-2021 that, total number of trades of shdres of
‘SONALIPAPR’ in the market was 2,548, whereas, number of trades (buy) executed by Genex
Infosys Limited and its associate were 252 which is approximately 9.9% of the total number
of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the market on that
day was 1,734,141 whereas, buy volume by the said client was 417,463 which is
approximately 24.1% of the total volume in the market,

Page 6 of 12
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It is also found that during the aforementioned period, Genex Infosys Limited and its
associate executed 85 howlas to purchase of shares of "SONALIPAPR" compared to the total
number of howlas of 215,

It is observed from the graphs and screenshot that Genex Infosys Limited and its associate
bought 50.39% of the total trades of shares of “SONALIPAPR” by executing 85 of tota] 215
howlas from 10:48:19 to 10:52:18 on 26-12-2021. From 10:48:19 to 10:52:18, Genex
Infosys Limited and its associate induced the price to rise from Tk, 884.90 to Tk. 897.30.
Thus it seems that Genex Infosys Limited and its associate were actively trying to lift the
price of shares of “SONALIPAPR”, At the end of the day price of shares of “SONALIPAPR” was
increased by Tk. 1.80 which is approximately 0.21% higher than YCP.

It was observed in the graph dated 27-12-2021 that, total number of trades of shares of
‘SONALIPAPR'’ in the market was 1,453, whereas, number of trades (buy) executed by Genex
Infosys Limited and its associate were 267 which is approximately 18.40% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 170,653 whereas, buy volume by the said client was 46,000 which is
approximately 27.00% of the total volume in the market.

On 27-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 853.90 which is Tk.
1.40 less than the YCP of Tk. 855.30. On that day, Genex Infosys Limited and its associate

879.80 up to 10:41:47. It can also be observed from the graph that Genex Infosys Limited
and its associate executed significant trades during this time period. It is mentionable here
that from 10:20:28 to 10:41:47, Genex Infosys Limited and its associate bought 25,000
shares of "SONALIPAPR" compared to the total traded share of 26,929. This is shown in the
following Pie Chart:

It is also found that during the aforementioned period, Genex Infosys Limited and its
associate executed 181 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 227.

It is observed from the graphs and screenshot that Genex Infosys Limited and its associate
bought 92.84% of the total trades of shares of “SONALIPAPR” by executing 181 of total 227
howlas from 10:20:28 to 10:41:47 on 27-12-2021. From 10:20:28 to 10:41:47, Genex
Infosys Limited and its associate induced the price to rise from Tk. 872.00 to Tk. 879.80.
Thus it seems that Genex Infosys Limited and its associate were actively trying to lift the
price of shares of “SONALIPAPR”.

Page 7 of 12

/ 5&/7




Bangladesh Securities and Exchange Commission
Enforcement Division :
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

It is also found that during the aforementioned period, Genex Infosys Limited and its
associate executed 86 howlas to purchase of shares of "SONALIPAPR" compared to the total
number of howlas of 91.

It is observed from the graphs and screenshot that Genex Infosys Limited and its associate
bought 97.82% of the total trades of shares of “SONALIPAPR” by executing 86 of total 91
howlas from 14:26:18 to 142825 80 27.12.2021. From 14:26:18 to 14:28:25, Genex
Infosys Limited and its associate induced the price to rise from Tk. 870.00 to Tk. 879.80.
Thus it seems that Genex Infosys Limited and its associate were actively trying to lift the
price of shares of “SONALIPAPR”. At the end of the day price of shares of “SONALIPAPR” was
increased by Tk. 13.30 which is approximately 1.56% higher than YCP.

Summary
SlockBuy Block Sale Total Buy TotalSale Cost of Shares Sokd Stock Position
Price Price Price Price Price Price
Amount Qy Amount Qy Amount Qty Amount Amount Amount
Y gl (W) Wavg) Mhg) Wavg) M g
193941 58919,20267020630 151000 ( 990.00 |149490000.00 1451604 809.71 {1175384521.20| 956276 lQSl.EG 890925065.80 | 799.23 764279921.67) 495328 | 81905 411104599.53

d) Gain and
[ Realized Capital gain(loss)per unit 132.44 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 16.57% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 12,66,45,144.13 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (30- 12-2021) 957.70 Closing Price of Last Investigation Date
: : : Closing Price of Last Investigation Date - Average Price of
Unrealized gain(loss) per unit 127.74 Stock Position
Unrealized gain(loss) % 15.39% Unrealized gain (loss) per unit /Average Price of Stock Position
Enrcalized gain(loss) TK 6,32,71,026.07 Quantity of Stock Positon x Unrealized gain (loss) per unit
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As per DSE trade data, it was observed that Genex Infosys Limited and its associate bought
1,451,604 shares and sold 956,276 shares of “SONALIPAPR” from both public and block
market during the period from 01.12.2021 to 30.12.2021 with their 04 (four) BO accounts.
With the said 04 (four) BO accounts, Genex Infosys Limited and its associate jointly traded
24.67% shares of “SONALIPAPR” during the investigation period and realized a capital gain
of Tk. 126,645,144.13 from the trading of shares of ‘SONALIPAPR’ during the investigation
period. It is also mentionable that they had significant amount of unrealized gain of tk.
63,271,026.07.

Findings:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as q fraud, deceit or manipulation upon any person, in
pbarticular-

(v) directly or indirectly effect a series of transactions in any security creating the
appearance of active trading therein or of raising of price for the purpose of including its
purchase by others or depressing its price for the purpose of inducing its sale by others:”

Genex Infosys Limited (client code # S11334 and BOID # 1605530074472 175) and their
associates have violated the following:

> Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of “SONALIPAPR” creating the
appearance of active trading therein and raising price of the said share.
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@eIE Genex Infosys Limited-a7 wesidis (ie. 01.12.2021 to 30.12.2021) #fwswmt =4 @32
Wﬁwmmw@wwﬁma%oq,maw
a2y ampit o 390/3093/8¢4 TEFACE PR AETZ Gfefet 2, S03¢ iy TS B 27w 307 77
fdifse etficd “=1fte Mr. Shah Jalal Uddin, MD & CEO of Genex Infosys Limited: Mr. Md.
Mostaq Ahmed, Company Secretary of Genex Infosys Limited @32 Mr, Md. Mominur Rahman,
Consultant ®=if¥e 7z GENEX/REPLY/SHOWCAUSE /NCSCL wif3=: April 21, 2025 wifieay sitag
A AR ey 7ife e

‘Regarding this, we would like to point out that the trading period you mentioned, which is
December 2021, was during the period when the capital market was attempting to recover
from the disastrous effects of COVID. The nation’s corporate environment was Starting to
heal from the impacts of COVID-19.

In order to trade securities, the company keeps two IDA accounts with Southeast Bank
Capital Services and Trust Bank Investment PLC. The first goal of opening the
aforementioned accounts is to invest in the capital market and earn a larger return than if
the funds were kept in financial institutions. 2. To guarantee Its liquidity so that money can
be taken out whenever the company needs it. Since we are unseasoned to the capital
markets, we opened the account in "discretionary” status under 4 (1) of the Margin Rules
1999 in order to receive professional assistance, make informed investment decisions,
guarantee oversight of securities laws, make risk-averse investments, etc.

Investment in Sonalipaper was started in September 2021 after being convinced by the
portfolio manager analysis, which was as follows: 1. "A" Category Share, which is a short-
term maturity, margin-able Security 2. In May 2021, Sonalipaper revealed a PS] for the
inclusion of a new product line, meaning there was potential for future earnings growth. 3.
The year-end 2021 EPS was 300 percent higher than the 2020 EPpS, 4. Just 27.93% of the
shares were free float. 5, Limited paid-up capital of just BDT 18.30 crore 5. On December
11, 2021, the Business Standard published an article regarding the BSEC's directives to
Increase paid-up capital to the minimum amount needed of BDT 30 crore 6. Sonalipaper
was actively exploring options to raise its paid-up capital, including the possibility of
issuing new shares, rights shares, or bonus shares, according to the same report. All of these
factors combined to make the script extremely promising to investors, raising their
expectations for a general price increase that was noticeable at the time in other scripts.

We bought the shares in the hopes of making a profit, and the portfolio manager only made
transactions during that time to preserve our fresh purchasing power. We are not at all
involved in price-hike manipulation or circular trading, of which we are even unaware. If
you go into our recent portfolio statements (a copy attached) then you will see that just Tk.
12,532,611 has gained against the substantial Investment which is below average than the
return provided by the FI's. Furthermore, we have been charged with illegally profiting
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from the shares. Genex Infosys makes every effort to abide by the relevant laws and rules,
Additionally, never knowingly engage in any fiduciary activity.

We sincerely acknowledge the seriousness of this matter and assure you that it was never
our intention to contravene any legal or compliance requirements Moving forward, we are
committed to ensuring full adherence to ql] applicable laws and regulations governing
share trading. To prevent any such unintended instances if any which beyond our
knowledge, we wil] Jollow your guidelines including enhanced internql compliance reviews
and legal consultations,

Given that Genex Infosys PLC did nothing on purpose rather gaining fair profit from the
market considering the prevailing situation in that time, therefore we humbly urge BSEC
not to proceed further on the aforesaid matters, We always, abide by the rules and
regulations issued the Regulators of the securities market,”

(RY, Genex Infosys Limited @32 Genex Infrastructure Limited sfaferesics =g sy Sonali Paper
& Board Mills Limited (SONALIPAPR)-93 ciatg Series Transaction FERA I FE RGy
ST SNFFeie 3fe (TR, At Securities and Exchange Ordinance, 1969 az Section 17(e)(v)
9 B g WWWWQﬁﬁwWa@@ iflﬁammmqﬁﬁwnm@mmm
FER G SIS TR SolefT siforare b I3 TRFeIT (Willfully) sveacrz wter B3t Securities and

Exchange Ordinance, 1969 @z Section 22 &5 A 1oy welHry)

(R, Genex Infosys Limited @7 =ttt =17 AR TIYH! AT SfRife T g3z vy Aot
it ey 7w ay, Corgfe afcatbrg ke ¢ IRFT W32 @ﬁﬁ@ﬁﬂmm"l@wmmmﬁ
RfScatretRote =g zoares ot ey Saacag s, CTRR atwtg Genex Infosys Limited ax MIECC
MELECE mwﬁmwwvﬁﬁmﬁ?bﬁmﬁzmﬁﬁﬁs@ﬁ

RY, Genex Infosys Limited-«ag e v Securities and Exchange Ordinance, 1969 <7
Section 17(e)(v) sree 2zarg, T PR wisey Ao,

(2R, Genex Infosys Limited-«3 S e Securities and Exchange Ordinance, 1969 <z
Section 22 St =Ry oY

(RS, Pl Reasars, Pifeeiife wiz o ﬁﬂ-ﬁmﬁﬁﬂrﬁmwﬁ;wﬂmw, rrercm e 2et, et
AR TS SISy Genex Infosys Limited ¢ #fistemt srf qge TG A1 et w3t siarer
8 B,
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(Ordinance No. XVII of 1969) 97 Section 22 3t The Securities and Exchange (Amendment)
Act, 2000 713t H30ifAe] @ o TASAC-

- 0 ST 2035 208 vo TR 3033 15 Sonali Paper & Board Mills Limited (SONALIPAPR)
9F O (R SIS g Securities and Exchange Ordinance, 1969 g3 Section 17(e)
(v) st wiw Genex Infosys Limited-a3 “tfisrermt srimg 7T (3) Mr. Prince Mojumder,
Vice Chairman; (3) Mr. Chowdhury Fazle Imam, Director; (o) Mr. Hassan Shahid
Sarwar, Director (Nominee of Oracle Services Limited); (8) Mr. Mohammed Adnan
Imam, Director; (¢) Mrs, Nilofar Imam, Director; (%) Mrs. Rokeya Islam, Independent

IR PSSRy wrrs AHGE FHEHET AT,

a1 r%g o

a 1112 Ls5
s AT Sy
iR

ACEGF
31 Mr. Prince Mojumder, Vice Chairman, Genex Infosys Limited:
3! Mr. Chowdhury Fazle Imam, Director, Genex Infosys Limited:;
©! Mr. Hassan Shahid Sarwar, Director (Nominee of Oracle Services Limited), Genex
Infosys Limited;
8/ Mr. Mohammed Adnan Imam, Director, Genex Infosys Limited;
¢! Mrs. Nilofar Imam, Director, Genex Infosys Limited;
Y| Mrs. Rokeya Islam, Independent Director, Genex Infosys Limited:
1 Mr. Zahrul Syed Bakht, Independent Director, Genex Infosys Limited
¥ ! Mr. Shah Jalal Uddin, Managing Director & CEO, Genex Infosys Limited.

Genex Infosys Limited
Nitol Niloy Tower, Level- 8
Plot-42 & 69, Nikunja -02,
Khailkhet, Dhaka-1229.
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