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@®Y, Securities and Exchange Ordinance, 1969 @3 Section 2 (cc) Gz Ffmig wdf qzaioet
FfRefRbe wie aawe Shem 31 e FiReRbs wis gwwe Bew I, S5 0-9F TR *1f5's;

Ry, WA 09, 2083 ifFTaw Surveillance Note-01/2022 wA @32 Regulation 16(3)(c)(ii) and
(d)(v) of Dhaka Stock Exchange (Board and Administration) Regulations, 2013 73t 2% o=
OIFl TF 97O BT 03.5%.30% @F 93,533,308 8 T Sonali Paper & Board Mills Limited
(SONALIPAPR)-43 (<415 (FTACH 7R ©93 (investigation) 1 »ifsteomt STace 992 ShRHE 9 HLFY
a3 &St wifke el R YIS (AP SR Ty Forafarfie fRramapfer Sorgifre 2w

Trends of closing price and trade volume OF ‘SONALIPAPR’ in public market:
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YCP of the shares of SONALIPAPR as on 01-12-2021 was Tk. 544.70 and closing price of the
same was Tk. 957.7 as on 30-12-2021. During this period from 01.12.2021 to SU12.2021,
price of the shares of ‘SONALIPAPR’ was increased by Tk. 413 which is approximately
75.82% higher compared to Closing Price of 30-12-2021.

A. Top Traders:
I. Major ers of the period (Both Public and Block Market):

The price of the shares of ‘SONALIPAPR’ was increased by 75.82% from
01.12.2021 to 30.12.2021. The Major buyers of the period were as follows:

Total
! Trade |% of
:f} %';;‘f Client Name BO ID Name of TREC Holder Qu‘;‘;’t'ity Qui;':ity ,;r:a‘::,_ Volume | total
in the [Trade

market
1 | S11334 [Genex Infosys Ltd 1605530074472175 Southeast Bank Capital Services Ltd| 725690 | 449286 | 1174976 | 9758615 [12.04
2 | 1690 [Fortune Shoes Limited 1205950073681925 INRBC Bank Securities Limited | 596365 | 569123 | 1165488 | 9758615 [1194
3 | T8505 [Genex Infosys Ltd 1605540074007220 [Trust Bank Investment Limited | 528014 | 304010 | 832024 | 9758615 | 853
4 [S11118 Md. Abul Khayer 1605530052137148 Southeast Bank Capital Services Ltd] 493659 | 284838 | 778497 | 9758615 | 7.98
5 |ABM663|Abul Kalam Matber 1605110073447222 |Agrani Equity & Investment Ltd__| 414888 | 351500 | 766388 | 9758615 | 785
6 | 100 RrbCommercial Bank Ltd. | 1205950052123209 INRBC Bank Securities Limited | 412838 | 361200 | 774038 |9758615 |7 93
7 [si1321 Ef;ﬂﬁ‘;{‘aiz‘;‘r’e:‘:’e‘“ PRINSe| 1605530074250439 Boutheast Bank Capital Services Ltd] 331500 | 158500 490000 | 9758615 | 5.02
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8 | 10030 Liz Fashion Industry Limited _| 1205590073810108 [UCB Stock Brokerage Limited 270379 | 166038 | 436417 | 9758615 | 4.47
Candlestone Investments I )
9 |S11322 artner Manaseira® Aesowat 1605530074255415 Southeast Bank Capital Services Ltd| 246500 | 139741 | 386241 |9758615 |3.96
10| 9166 |Abul Kalam Matber 1205590073447222 JUCB Stock Brokerage Limited 231000 | 85794 | 316794 | 9758615 | 3.25
11| 3898 [Kazi Sadia Hasan 1205590068284973 JUCB Stock Brokerage Limited 190183 | 316240 | 506423 | 9758615 | 5.19
12 | 82131 Kazi Sadia Hasan 1604530066385504 SBL Capital Management Limited | 180463 | 0 | 180463 | 9758615 | 185
13| 82 MNrbe Bank Securities Limited | 1205950062197150 INRBC Bank Securities Limited | 180347 | 180347 | 380694 9758615 | 3.70
14| 2745 Must Communication 1205600072900814 |Standard Bank Securities Limited | 156500 | 99500 | 256000 | 9758615 | 2.62
15] T8510 Genex Infrastructure Limited | 1605540074366777 [Trust Bank Investment Limited 151000 | 151000 | 302000 | 9758615 | 3.09
16 | 43816 [Softavion Ltd. 1201950067588060 [EBL Securities Limited 141511 | 12000 | 153511 | 9758615 | 1.57
17 ABM650]S. M. Parvez Tamal 1605110064815088 |Agrani Equity & Investment Ltd 139009 0 139009 | 9758615 | 1.42
Trust Investment Ltd. R
Bl 10 1205660051158541 [Trust Bank Securities Limited 136548 | 26616 | 163164 |9758615 | 1.67
19| 1689 Md Abul Khayer 1205950071091116 [NRBC Bank Securitics Limited 121500 | o 121500 [ 9758615 | 1.25
20 | $2142 Shakib Al Hasan 1604530069585574 SBL Capital Management Limited | 118415 | 16700 | 135115 | 9758615 | 1.38
Findings:
> After analyzing documents, it is observed that Genex Infosys Ltd. (Client code # S11334
of Southeast Bank Capital Services Ltd.) was the top buyer of shares of “SONALIPAPR”
from 01.12.2021 to 30.12.2021. This client has participated in trading of shares of
“SONALIPAPR” with its 02(two) more accounts in its own name, being-
¢ The Client code # T8505 of Trust Bank Investment Limited, the 3 top buyer and
¢ The client code # 9926 of UCB Stock Brokerage Limited.
In addition, this client was associated with Genex Infrastructure Limited (client code #
T8510 of Trust Bank Investment Limited), the 15" top buyer in trading shares of
“SONALIPAPR” from 01.12.2021 to 30.12.2021. With these 04 (Four) accounts, they
collectively traded 24.67% shares of “SONALIPAPR” during the investigation period.
.. Major sellers of the period (Both Public and Block Market):
The list of major sellers of shares of ‘SONALIPAPR’ from 01.12.2021 to 30.12.2021 are as
follows:
SL | Client B Sell | Towt | Trage | %of
i ien g uy 0 rade
No.| Code Client Name BO ID Name of TREC Holder QuantitylQuantity| Trade |Volume in ;t:;?jl
the market i
1 | 1690 | Fortune Shoes Limited [1205950073681925| NRBC Bank Sccurities Limited | 596365 | 569123 [1165488] 9758615 | 1194
2 [s11334 Genex Infosys Ltd __|1605530074472175(Southeast Bank Capital Services Ltd| 725690 | 449286 [1174976| 9758615 | 15.04
3 100 NRB Commercial Bank Ltd. [1205950052123209 NRBC Bank Securities Limited | 412838 361200 | 774038 | 9758615 93
4 {ABMG63 | Abul Kalam Matber _ [1605110073447222] Agrani Equity & Investment Ltd_| 414888 | 351500 | 766388 | 9758615 | 7 83
5 | 3898 Kazi Sadia Hasan __ [1205590068284973| UCB Stock Brokerage Limited | 190183 | 316240 | 506423 | 9758615 | 5.19
6 | T8505 Genex Infosys Ltd___|1605540074007220| Trust Bank Investment Limited | 528014 | 304010 | 832024 | 9758615 | 8.53
7_| Si1118 Md. Abul Khayer __11605530052137148/Southeast Bank Capital Services Ltd| 493659 | 284838 | 778497 | 9758615 | 7.08
8 |ABM646 | Monarch Holdings Limited [1605110071212010| Agrani Equity & Investment Ltd | 79660 | 270699 | 350359 | 9758615 3.59
9 | o000 | TrsRECHRE RN R i0ssaors Aol Wi bk ekt il | 0 | 229938 | 9758615 | 2.36
10 | 811292 Abul Kashem 1605530073703127/Southeast Bank Capital Services Ltd| 0 | 193600 | 193600 | 9758615 | 198
ni o Nr“Bﬁ‘;‘nl:itS;m"“e“ 1205950062197150/ NRBC Bank Securities Limited | 180347 | 180347 | 360694 | 9758615 | 3.70
12 | 10030 | Liz F“;‘;;‘:}ggd“s"y 1205590073810108|  UCB Stock Brokerage Limited | 270379 | 166038 | 436417 | 9758615 | 4.47
Candiestone Investment i ;
13 | SI321 b iner Limited Planner Ac [|905530074250439|Southeast Bank Capital Services Ltd| 331500 | 158500 | 490000 | 9758615 5.02
4| Tasi0 | O RRsSi0074365 1 Tt Bk Beveutect Linied | 151000 151000 | 302000 | 9758615 | 3.00
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15 | 1655 S.M. Parvez Tamal 1205950073601539] NRBC Bank Securities Limited 0 140000 | 140000 | 9758615 | 143
Candiestone Investments
16 | S11322 partner Management  [1605530074255415(Southeast Bank Capital Services Ltd| 246500 | 139741 | 386241 | 9758615 | 396
Account

17 17__ | Trust Bank Tnvestment Ltd. [1205660044643924| Trust Bank Securities Limited | 107138 | 102830 | 209968 | 9758615 2.15
18 | S11331 Kazi Farid Hasan 1605530073684359 |Southeast Bank Capital Services Ltd| 0 100000 | 100000 | 9758615 | 1.02
19 2745 Must Communication  [1205600072900814| Standard Bank Securities Limited | 156500 | 99500 |256000 | 9758615 2.62
20 | S11295 Javeed A Matin 1605530069025711 [Southeast Bank Capital Services Ltd| 0 90000 | 90000 | 9758615 | 092
B. Trading of Genex Infosys Limited and its associate:

Observation:

It is observed that the top buyer Genex Infosys Ltd. (client code # S11334 of Southeast Bank
Capital Services Limited) was involved in trading shares of “SONALIPAPR” along with its own
03(three) accounts and an associate from 01.12.2021 to 30.12.2021 and the details of which is
delineated as follows:

ik i

1 | GENEX INFOSYS LTD S11334 | 1605530074472175 : ;
Capital Services Ltd L
Trust Bank Investment The client’s

2 | GENEX INFOSYS LTD T8505 | 1605540074007220 | /10 = 03(three) accounts
UCB Stock Brok in s own mame

3 | GENEX INFOSYS LTD 9926 | 1205590073643571 | /i< > d°° e

GENEX INFRASTRUCTURE | Trust Bank Investment I
o iy T8510 | 1605540074366777 | | % % Associate

Individual Trade Patterns. Trade monitoring screenshots, Effects of “SONATIPAPR? at
DSE in public market by the said clients and gain and loss statement are given below:

a) Individual Trade Patterns of Genex Infosys Limited and its associate (Only Public Market):

Code #S11334 Code # T8505 Code # T8S10 Code #9926
BO ID # 1605530074472175 BO ID # 1605540074007220 | BO ID # 1605540074366777 | BO ID # 1205590073643571
Date GENEX INFOSYS LTD GENEX INFOSYS LTD mnmu%u GE'E;?_:,::,’S"S Total
Swlbml]ilnlli‘cdapitnlsm Trust Bank Investment Limiteg | 1705 Bank Ivesiment UCB Stock Brokerage
Sz bl Ll e ol B e P ol R o e e e M E
000 | o [o00 | o |ooo | o o000 |0 |00 [o |00 [0 [oo0 [0 [000 | o | ooe 0.00 o [o000 | o000
Ses50| 0 | 000 | o Jooo | o [o00 | o 000 [0 000 |o| oo [0 [o0o |1508 |ss550 | sz | o o000 | ome
prumdriue s | o fove | 0 Juse [ o Jooe [0 [am [e]wmw [oi]one [ [ome (0w [cmts | comame | » [ | om
5122021117200 Jés5090 | ¢ | eos | 0 fese | o [oo0 [0 Juso To 000 Jo o [0 e [17200 [csoo |1czecemonn | & Tome | sme
06-12-2021 | 175 |654.43 0 0.00 189674 |661.65 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 189849 | 661.64 |125612454.60 0 0.00 0.00
09-122021) o o000 | o [000 [ 0o Jooo | o oo [0 [000 [0 | 000 |0 | o000 fooso|es7oo | o | ove 0.00 10080 [657.00 | 6622545.20
201 sty (e | o jose | 0 Jeso | o Jeoo [0 (e [o [ ww Jo[ oo [0 [ese frusy|enes [mmemrm | o |ow | oo
iefazun| 1o om0 | o | s | 0 fese | o (e [0 dam (olam [han |0 [am e [TRm] wun |+ Tonl o
19-12-2021 [36200 (81548 | o [ o000 | o [ooo | o | om0 81127 |0 | 000 |0 | 000 | o | 000 [s6200 [813.98 |4s74s63280 | 0 | 000 | om0
122021| 0 Jaoo | o |00 [ o Jooo | o o000 fw0o[s3349 |0 [ 000 [0 0oe |0 [000 |4000 |s3049 | 33039m000 | 0 [o0e | one
26-12-2021 PO1800 |891.68 200000 | 900.00 (215663 [877.43 193753 |900.00 | 0 [ 000 [0 [ 000 [0 [ 000 Peo0o [saast [417463 | 38432 |36916999450 |a20653 [s96.46 brrosrraiae
27-12:2021) 0 000 | 0 | 000 [46000 [878.09 | o |00 | 0 [oo0 [o [ oo [o [ 000 [0 [000 46000 | 57509 |s0aszismae | o | o | oo
28122021 (12500 |897.58 | o | 000 [2526 [s9286| o |00 | 0 |oo0 |0 | 000 898.00 (15000 [885.00 | 19826 | 897.14 | 17786600.10 | 15000 |385.00 |13275000.00
30-12-2021 P61090 [958.54 |249286 | 958,12 | 31910 |95s.62 (110257 [957.70 | 0 [ 000 |0 | 000 [o {000 | 0 | o000 [293000 | 95822 |2m0757825.50 359543 |957.99 hassasrrase
Total 643090 449286 485573 304010 24000 (1] Flm 1157663 805276
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b) Effects of “SONALIPAPR” at DSE (both Public Market and Block Market) by Genex Infosys

Limited and its associate:

Buy Sale Cost ;):i;llam Stock Position Comparison with the Market
e Price Fie e b Price Teade bows Fr::lr‘l:t Client | (CHent || Chiet
Qty. (W.Ave) Amount Qty. (W:J)\vg Amount Cfeh;::d (W:)Avg Amount Qty. (W.Avg) Amount Qty at | Price a Changed :::y) f:; T(r.::e
DSE | DSE by
1 10 11 [F) 13 | 4 15 16 o

[+#uemng , o[ o000 000 | ' '
01-12-2021 | 84108 | 580.10 | 48790934.00 L 0.00 0,00 0 0.00 0.00 84108 | 580.10 | 48790934.00 [461140 |585.50 | 0.00% [18.24% 0.00% |18.24%
02-12-2021 1000 629.40 629400.00 [} 0.00 0.00 0 0.00 0.00 85108 | 580.68 | 49420334.00 |527501 |629.30 | 7.48% |0.19% 0.00% [0.19%
05-12-2021 | 17200 | 655.00 | 11266000.00 (] 0.00 0.00 0 0.00 0.00 102308 | 593.17 | 60686334.00 297097 65790 | 4.54% |5.79% |0.00% 5.79%
06-12-2021 | 232290 | 652.37 |151539661.50 0 0.00 0.00 o 0.00 0.00 334598 | 634.27 |212225995.50 (488139 |653.30 | -0.70% |47.59% | 0.00% |47.59%
09-12-2021 0 0.00 0.00 10080 | 657.00 | 6622545.20 0 634.27 | 639345733 |324518 | 634.27 |205832538.17 |168502 | 642.90 =1.49% |0.00% |(5.98% |5.98%
12-12-2021 | 111517 | 691.03 | 77061387.70 [} 0.00 0.00 0 0.00 0.00 436035 | 648.79 |282893925.87 (591166 |691.10 | 7.50% 18.86% | 0.00% |18.86%
13-12-2021 | 41900 | 650.00 | 27235000.00 [} 0.00 0.00 0 0.00 0.00 477935 | 648.89 |310128925.87 |288477 [723.90 | 4.75% [14.52% 0.00% [14.52%
14-12-2021 100 759.80 75980.00 0 0.00 0.00 1] 0.00 0.00 478035 | 648.92 |310204%05.87 [337585 | 762.90 | 5.39% 0.03% |0.00% |0.03%
19-12-2021 | 56200 | 813.98 | 45745632.80 0 0.00 0.00 0 0.00 0.00 534235 | 666.28 |355950538.67 |306669 |827.20 | 7.50% 18.33% | 0.00% [18.33%
22-12-2021 | 131000 | 801.02 |104933950.00 0 0.00 0.00 0 0.00 0.00 665235 | 692.81 |460884488.67 |678663 |840.70 | 6.24% [19.30% 0.00% [19.30%
26-12-2021 | 417463 | 884.32 |369169994.50 420653 |896.46 37709774130 0 766.65 322495200.43 1662045 | 766.65 |507559282.75 [1735021|855.30 0.21% [24.06% (24.24% |48.31%
27-12-2021 | 46000 | 878.09 | 40392155.10 0 0.00 0.00 o 0.00 0.00 708045 | 773.89 |547951437.85 (170653 |863.60 | 1.56% [26.96% 0.00% [26.96%
28-12-2021 | 19826 | 897.14 | 17786600.10 | 15000 |885.00 |13275000.00 0 77725 |11658756.25 | 712871 | 777.25 |554079281.70 (564236 |889.70 | 2.43% 3.51% |2.66% |[6.17%
30-12-2021 | 293000 | 958.22 |280757825.50 510543 [967.46 }93929779.30 0 829.96 H13732507.67|495328 | 829.96 |411104599.53 (132778595770 | 3.27% 22.07% [38.45% |60.52%

i e Tl RN

¢) Trade monitoring screenshots of Genex Infosys Limited and its s associate (public market):

IED collected Trade monitoring screenshots from Surveillance Department on some trading

date(s) where appearance of active trading of Genex Infosys Limited and its associate were
observed which influenced the price of ‘SONALIPAPR’.

A Green triangle represents trade of ‘SONALIPAPR’ by Genex Infosys Limited and its associate
A White triangle represents trade of ‘SONALIPAPR’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department, it is
found that Genex Infosys Limited and its associate were involved in trading of shares of
‘SONALIPAPR’ which influenced price of the said shares on several dates:

BOIDs: 1605530074472175, 1605540074007220, 1605540074366777 77 and

1205590073643571 (combme_)_
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It was observed in the above graph that on 19-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 2,039, whereas, number of trades (buy) executed by Genex
Infosys Limited and its associate were 293 which is approximately 14.4% of the total
number of trades in the market. Again, total volume of ‘SONALIPAPR’ in the market on that
day was 306,019, whereas, buy volume by the said client was 56,200 which is
approximately 18.4% of the total volume in the market.

On 19-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 775.00 which is Tk,
5.50 more than the YCP of Tk. 769.50. On that day, Genex Infosys Limited and its associate
started series of trading at 12:54:09 at price Tk. 783.00 and induced the same to rise to Tk.
802.00 up to 13:07:24. It can also be observed from the graph that Genex Infosys Limited
and its associate executed significant trades during this time period. It is mentionable here
that from 12:54:09 to 13:07:24, Genex Infosys Limited and its associate bought 21,032
shares of "SONALIPAPR" compared to the total traded share of 27,512. This is shown in the
following Pie Chart:

It is also found that during the aforementioned period, Genex Infosys Limited and its
associate executed 178 howlas to purchase of shares of "SONALIPAPR" compared to the

210
Q.

total number of howlas of 31

It is observed from the graphs and screenshot that Genex Infosys Limited and its associate
bought 76.45% of the total trades of shares of “SONALIPAPR” by executing 178 of total 319
- howlas from 12:54:09 to 13:07:24 on 19-12-2021. From 12:54:09 to 13:07:24, Genex
Infosys Limited and its associate induced the price to rise from Tk. 783.00 to Tk. 802.00.
Thus, it seems that Genex Infosys Limited and its associate were actively trying to lift the
price of shares of “SONALIPAPR”.

Again, on 19-12-2021, Genex Infosys Limited and its associate started series of trading for
the second time at 13:48:53 at price Tk. 815.00 and induced the same to rise to Tk. 827.20
up to 13:54:03. It is mentionable here that from 13:48:53 to 13:54:03, Genex Infosys Limited
and its associate bought 24,000 shares of "SONALIPAPR" compared to the total traded share
0f 50,450. This is shown in the following Pie Chart:

Page 5 of 11
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It is also found that during the afbrementioned period, Genex Infosys Limited and its
; associate executed 74 howlas to purchase of shares of "SONALIPAPR" compared to the total
number of howlas of 187.

It is observed from the graphs and screenshot that Genex Infosys Limited and its associate
bought 47.57% of the total trades of shares of “SONALIPAPR” by executing 74 of total 187
howlas from 13:48:53 to 13:54:03 on 19-12-2021. From 13:48:53 to 13:54:03, Genex
Infosys Limited and its associate induced the price to rise from Tk. 815.00 to Tk. 827.20.
Thus it seems that Genex Infosys Limited and its associate were actively trying to lift the
price of shares of “SONALIPAPR”. At the end of the day price of shares of “SONALIPAPR” was
increased by Tk. 57.70 which is approximately 7.50% higher than YCP.

It was observed in the graph dated 26-12-2021 that, total number of trades of shares of
‘SONALIPAPR’ in the market was 2,548, whereas, number of trades (buy) executed by Genex
Infosys Limited and its associate were 252 which is approximately 9.9% of the total number
of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the market on that
day was 1,734,141 whereas, buy volume by the said client was 417,463 which is
approximately 24.1% of the total volume in the market.

On 26-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 865.00 which is Tk.
11.50 more than the YCP of Tk. 853.50. On that day, Genex Infosys Limited and its associate
started series of trading at 10:48:19 at price Tk. 884.90 and induced the same to rise to Tk.
897.30 up to 10:52:18. It can also be observed from the graph that Genex Infosys Limited
and its associate executed significant trades during this time period. It is mentionable here
that from 10:48:19 to 10:52:18, Genex Infosys Limited and its associate bought 12,924
shares of "SONALIPAPR" compared to the total traded share of 25,650. This is shown in the

following Pie Chart:

It is also found that during the aforementioned period, Genex Infosys Limited and its
associate executed 85 howlas to purchase of shares of "SONALIPAPR" compared to the total
number of howlas of 215.

It is observed from the graphs and screenshot that Genex Infosys Limited and its associate
bought 50.39% of the total trades of shares of “SONALIPAPR” by executing 85 of total 215
howlas from 10:48:19 to 10:52:18 on 26-12-2021. From 10:48:19 to 10:52:18, Genex
Infosys Limited and its associate induced the price to rise from Tk. 884.90 to Tk. 897.30.
Thus it seems that Genex Infosys Limited and its associate were actively trying to lift the
price of shares of “SONALIPAPR”. At the end of the day price of shares of “SONALIPAPR” was
increased by Tk. 1.80 which is approximately 0.21% higher than YCP.

g;ﬁm”w?’
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It was observed in the graph dated 27-12-2021 that, total number of trades of shares of
‘SONALIPAPR'’ in the market was 1,453, whereas, number of trades (buy) executed by Genex
Infosys Limited and its associate were 267 which is approximately 18.40% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 170,653 whereas, buy volume by the said client was 46,000 which is
approximately 27.00% of the total volume in the market.

On 27-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 853.90 which is Tk.
1.40 less than the YCP of Tk. 855.30. On that day, Genex Infosys Limited and its associate
started series of trading at 10:20:28 at price Tk. 872.00 and induced the same to rise to Tk.
879.80 up to 10:41:47. It can also be observed from the graph that Genex Infosys Limited
and its associate executed significant trades during this time period. It is mentionable here
that from 10:20:28 to 10:41:47, Genex Infosys Limited and its associate bought 25,000
shares of "SONALIPAPR" compared to the total traded share of 26,929. This is shown in the
following Pie Chart:

3

It is also found that during the aforementioned period, Genex Infosys Limited and its
issociate executed 181 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 227.
It is observed from the graphs and screenshot that Genex Infosys Limited and its associate
_ bought 92.849% of the total trades of shares of “SONALIPAPR” by executing 181 of total 227
howlas from 10:20:28 to 10:41:47 on 27-12-2021. From 10:20:28 to 10:41:47, Genex
Infosys Limited and its associate induced the price to rise from Tk. 872.00 to Tk. 879.80.
Thus it seems that Genex Infosys Limited and its associate were actively trying to lift the
price of shares of “SONALIPAPR”.

Again, On 27-12-2021, Genex Infosys Limited and its associate started their series of trading
for the second time at 14:26:18 at price Tk. 870.00 and induced the same to rise to Tk.
879.80 up to 14:28:25. It can also be observed from the graph that Genex Infosys Limited
and its associate executed significant trades during this time period. It is mentionable here
that from 14:26:18 to 14:28:25, Genex Infosys Limited and its associate bought 21,000
shares of "SONALIPAPR" compared to the total traded share of 21,468. This is shown in the
following Pie Chart:
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It is also found that during the aforementioned period, Genex Infosys Limited and its
associate executed 86 howlas to purchase of shares of "SONALIPAPR" compared to the total
number of howlas of 91.

It is observed from the graphs and screenshot that Genex Infosys Limited and its associate
bought 97.82% of the total trades of shares of “SONALIPAPR” by executing 86 of total 91
howlas from 14:26:18 to 14:28:25 on 27-12-2021. From 14:26:18 to 14:28:25, Genex
Infosys Limited and its associate induced the price to rise from Tk. 870.00 to Tk. 879.80.
Thus it seems that Genex Infosys Limited and its associate were actively trying to lift the
price of shares of “SONALIPAPR”. At the end of the day price of shares of “SONALIPAPR” was
increased by Tk. 13.30 which is approximately 1.56% higher than YCP.

LU R L L

Summary

Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position

Price Price Price Price Price Price

(WA (WA (WAvg) (Wavg) (W) (WAvg)

Qty Amount Qty Amount Qty Amount Qty Amount Amount Qty Amount

293941 | 689.49 202670206.90( 151000 | 990.00 |149490000.00| 1451604 | 809.71 117538452120| 956276 | 931,66 | 89082506580 | 799.23 | 764279921 57 495328 | 82996 | 41110459953

d) Gain and Loss by Genex Infosys Limited and its associate from 01,12.2021 to 30.12.2021:

Realized Capital gain(loss)per unit 132.44 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 16.57% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 12,66,45,144.13 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (30-12-2021) 957.70 Closing Price of Last Investigation Date

Unrealized gain(loss) per unit 127.74 Closing Price of Last Ig;isi:i%itsig?oi)ate - Average Price of
Unrealized gain(loss) % 15.39% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 6,32,71,026.07 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, it was observed that Genex Infosys Limited and its associate bought
1,451,604 shares and sold 956,276 shares of “SONALIPAPR” from both public and block
market during the period from 01.12.2021 to 30.12.2021 with their 04 (four) BO accounts.
With the said 04 (four) BO accounts, Genex Infosys Limited and its associate jointly traded
24.67% shares of “SONALIPAPR” during the investigation period and realized a capital gain
of Tk. 126,645,144.13 from the trading of shares of ‘SONALIPAPR’ during the investigation
period. It is also mentionable that they had significant amount of unrealized gain of tk.

63,271,026.07.
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AT, Eﬂgﬁ?mﬁmw:@?ﬁﬁ@ﬁﬁwmmwmmwm GTCEPICFS st 365 T vo,
2033 ©ifd% ROTB A hiers/0390/3033/8b0 =Y Genex Infrastructure Limited-&e 315 33, 3033
WWWWW%WWWWIWW%, 203} ®ifftd 9919te Genex
Infrastructure Limited @3 #% Mr. Md. Jewel Rashed Sarker ®oifgs 3w
GEN/INFRA/BSEC/2022/351 Sifi: March 28, 2022 Sifi stcas 31457 frafifive ey wifier e

“With due respect, we would like to take the opportunity to explain our position in respect
of your letter no. # BSEC/Enforcement/3270/2022 /480 dated March 1 0, 2022 regarding
show cause cum notice for hearing: Noncompliance of securities related laws of Genex
Infrastructure Ltd.

Consequent to your above-mentioned letter, we have tried to trade significant quantity of
shares to improve the market scenario after COVID-19 business rebound stage when
volume is required to strengthen the capital market. Bangladesh Capital market is in the
stage of development and growth is very slow and steady compared to the economy that is
evident from GDP growth rate. It has huge scope of growth compared to the Bangladesh
economy and market capitalization to GDP ratio of neighboring countries,

The above-mentioned situation, Genex Infrastructure Ltd. always trying to find out the
undervalued shares and purchased the same for the capital gain from the secondary
market.

We have given buy order to our concerned trader to buy the mentioned shares of
Sonalipaper on the different dates but not for manipulative purpose. This is Jfresh buy and
sales of shares. We believe that the price of Sonali paper is undervalued that's why we given
this buy order to purchase shares. We have no other motive but to get the opportunity to
get the gain from undervalued shares which is evident from its current price.

We always try to comply rules and regulation at the time trade. If any advertent mistakes
have happened, we are extremely sorry for that.

Regarding we sincerely apologize for the inadvertent mistakes/contravention that had
happened through the mentioned trades. It was happened due to my ignorance of the fact
not intentional. We are assuring that we will be more careful for future transaction.”

A
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Findings:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in
particular-

(v) directly or indirectly effect a series of transactions in any security creating the
appearance of active trading therein or of raising of price for the purpose of including its
purchase by others or depressing its price for the purpose of inducing its sale by others;”

It is evident that Genex Infosys Limited and its associates were involved directly and
indirectly in a series of transactions of shares of ‘SONALIPAPR’ with their aforesaid BO
accounts in order to create the appearance of active trading and raising of price of the said
share.

Contravention;
Genex Infosys Limited (client code # S11334 and BOID # 1605530074472175) and their
associates have violated the following:

» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of “SONALIPAPR” creating the
appearance of active trading therein and raising price of the said share.
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@2y, Genex Infosys Limited €32 Genex Infrastructure Limited FfuferesiR T8 sww Sonali Paper
& Board Mills Limited (SONALIPAPR)-93 ctwt9 Series Transaction FEA I T by
ST SCANGFFSIR 3@ vicares, Tt Securities and Exchange Ordinance, 1969 97 Section 17(e)(v)
9 TE e @@%Wﬂmmmw?ﬁwwaﬁe Aot s Rfvamiefion cmm
TR & 2SS T WA bifeares| O Wiz TRIgweia (Willfully) srescra w7t 82t Securities and
Exchange Ordinance, 1969 <3 Section 22 @7 siewsiy vl Al |

(g, Genex Infrastructure Limited 7 &fafie 3a=y «32 g eifow sicsara A 7 @,
Tt sfewrhR AP ¢ T gwe WﬁmeWﬁﬁﬁmmmﬁm
TR T Sfferrerta SRR A, GRe 9vwE Genex Infrastructure Limited 93 125t 3hpiem fawet

(P, Genex Infrastructure Limited-a3 Ssife ¥ Securities and Exchange Ordinance, 1969
¥ Section 17(e)(v) 1= FTaTE, I HifFSRfbe sty A=

WRY, Genex Infrastructure Limited-a3 Csife sfe® Securities and Exchange Ordinance, 1969
99 Section 22 SR Ny weRr;

AR, MR REea, FifFtiby w3y e Rt “Affters witcesy yefora oy, Jferateritas e 2et, et
932 &It Wity Genex Infrastructure Limited-& SR Tt dares ¢ AR,

TR, TRy, IR SRR 18w Raw Rewwar®, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) 47 Section 22 [at The Securities and Exchange (Amendment)
Act, 2000 =131 ALr=itfi®] @ v wwwiE.

- o fSUTa 203 WS vo RTMI 303 78 Sonali Paper & Board Mills Limited
(SONALIPAPR) 93 CRI (STt 1011 963 Securities and Exchange Ordinance, 1969
@ Section 17(e) (v) Stei wiew Genex Infrastructure Limited & 2.e¢ (92 Wi owiw)
i BIFt wds 41 TR, T oG ST o (f) e o Iawe FReRis wis awy
T I S DTS 1T SIFH/T- S AT ot I TS T, AT HFeiity i
ST A8 SR I35 47 T3 23

IR FfFeibe wrie ymmy $hEg ST,

24 o0 12012
¢ SIS SR
T

Roge:

5. Genex Infrastructure Limited

House No. 4, Road No. 27, Block -
Banani, Dhaka.
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