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Holy City Securities Limited
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Sylhet City Center (6" Floor)
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I. It appears from the checking of financial ledgers of some clients, that there is long gap
between cheque receipt date in financial ledger and cheque clearing date in the bank

statement.

Client | Amount Cheque Cheque receipt date as per  Clearing date as per

Code | TK. Number Client Financial Ledger | bank Statement

858,000 7875486 31.01.2021 11.03.202]

19001 350,000 7875487 02.02.2021 03.03.2021

1,000,000 7875494 12.04.202| 02.06.2021

700,000 7875498 03.05.2021 23.05.2021

500,00 7875499 16.05.2021 27.05.2021

1,000,000 7875484 03.01.2021 28.01.2021

‘ 19002 671,500 7875486 31.01.2021 11.03.2021

{ . 350.000 7875487 02.02.2021 03.03.2021

Whereas, as per rule 6 (3) of the Securities and Exchange Rules, 2020, all money received
Jrom and for the customers shall be deposited in the CCA on the day of receipt thereof or on
the following day if the deposit cannot be made on the same day due to closure of banking
transactions.

Holy City violated:
Rule 6 (3) of the Securities and Exchange Rules, 2020 by not depositing the client's
cheque in CCA duly.

2. Further to the observation no. 02, it appears in the following cases that cash amount received
from clients has not been deposited fully in the CCA of HOLY. instead the amount has been
used partially for cash payment to other clients. Besides, money receipt has not been issued
appropriately against money received from the investors

Branch 1» Cash Receipt Cash Payment
Client | Money Receipt (MR) |  Amount as Client Date as per Amount
Code Ref./Date per Receipt Code | Client Financial (Tk.)
L Register (Tk. Ledger
MR-52926:10.01.2022 | 11369 10.01.2022 45,000
(MR issued for Tk. 2850 10.08.2022 15.000
Madina | 2248 174,000 3000,000 |
Market MR not issued for 11225 10.01.2022 66,000
| Branch remaining amount Tk.
126,000)
11431 MR-52902/ 20,000 11369 21.12.2021 15,000
21.12.2021
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Whereas, as per rule 6 (1) of the Securities and Exchange Rules, 2020, all receipts and payments in
respect of all transactions, or series of transactions, shall be carried out through account payee cheque,
payment order or bank draft, or any other mode of banking channel or systems as approved or
recognized by Bangladesh Bank:

As per rule 5 (2) of the Securities and Exchange Rules, 2020, every stock-broker or stock-
dealer shall maintain the books of account and other documents in a manner that shall
disclose a true, accurate and up to date position of his business.

Therefore. Holy City violated:
i) Rule 6 (1) of the Securities and Exchange Rules, 2020, and
ii) Rule 5 (2) of the Securities and Exchange Rules, 2020

by not depositing the cash amount received from clients fully in the CCA of HOLY,
instead using the money partially for cash payment to other clients and by not issuing
money receipt appropriately against money received from the investors.
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