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Managing Director
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@@y, Securities and Exchange Ordinance, 1969 @ Section 2 (cc) e BheH o e Hieefabe
o118 GHEY P A AL FHESRE e a3y i @iza, sov0-a AN AP (wew whmE 7w SRERw);

wiRy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) 43 Section 2(g) trenas
Intech Limited ‘issuer’ &me wfdEe (wesaa ‘Spue w Sfgfie);

Whereas, as per the Conditions 4 of the Notification No. BSEC/CMRRCD/ 2006-158/208/Admin/81
dated June 20, 2018 the issuer of a listed security excepting the life insurance company shall, within 45
(forty five) days of the end of first quarter (Q1) and One month of end of the second quarter (Q2) and
third quarter (Q3) respectively of the financial year, submit quarterly financial statements (audited or
unaudited) to the Commission and stock exchanges;

Whereas, it appeared from the record that the Intech Limited as an issuer company has failed to comply
with the above- mentioned notification by not submitting third quarter (Q3) financial statements for the
quarter ended on March 31, 2021;

TRy, Securities and Exchange Ordinance, 1969 @3 Section 2CC @7 w8 wifige arearm= Hesfbe we
GHEY SR BRI R RewEF/Fameeraife/ 200 b-3er /Sob /G /vy BIfF 20 G Y05 GF 8(w) NTHA
Efgfe =¢ipa Intech Limited Sara 15, 2083 9 718 @-Mfw e e aF©odT aeaom Hfwshte
ST GG IR 6 BT GHEE VIR FACS A4y, A1 2AF#= [ntech Limited Topam o =ag;

wEg, TPEE F$e wiife eforamm AR gdem ww I I o> Bomm, 0w whwe
R/ TG/ 0054/ 2033/5¢98 TR TR YAEE I ARGEE HZ T ARGEET G I
Hivars fMdifas oifite BF Irdor TR0 o 72 sIRice SH4fEe ore 2= &, B% fEria s Mr. Md. Emran H.
Niloy, CS and Md. Azam Ali, CFO SARIcs o Trme, 0% Tof§e 77 @32 Aufifis soq wiide a@-:

“Further to the reference of your above mentioned Show cause cum Notice dated 01 December 2022,
we would like to inform you the followings-

1. You may know that the Commission declares casual vacancy or stand vacant of the position of
Directors of Intech Ind due to non-holding of minimum 2% shares by each (BSEC Order No
SEC/SRMIC/2016/1240/38 dated September 20, 2020), After analysis published Annual Report: few
dedicated shareholders of Intech Ltd constituted the new Board of the Company by achieving 2% shares
each and 30% shares collectively (Annex-1)

2. That earlier, based on the findings of an internal audit of Intech Limited (hereinafier be referred as
the Company), it came to the attention of the Company that there remains some significant irregularities
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and discrepancies in respect of the Company assets and financial transactions which might have adverse
impact on the shareholder’s interests

3. In the meantime. Mr. ATM Mahbubul Alam, Ex-chairman and current Director forcefully took over
all the records, documents and assets of the company from official custody, without any permission of
the Board. After that the board requested him several time for returning/handing over all company
documents and assets, but he completely ignored the fact (Annex-2)

4. That in these circumstances, due to alarming irregularities, misconducts and mismanagement of the
company affairs committed by the previous management, the present chairman of the Company Barrister
Khandaker Reza-E-Raquib, duly informed the Commission vide our letter (Ref: IL/CS/SEC/2021-
22/002) dated: October 11, 2021) regarding the aforesaid issue ["Intech Limited's Compliance Issue"
(Annex-3) and requested the Commission to conduct a special audit of the Company in order to protect
the interest of the Company.

5. That in response to our request, the Commission vide its letter (Ref: SEC/CFD/196/2003/Part-11l/367
dated: March 22, 2022) has appointed G Kibria & Co., Chartered Accountants to conduct SPECIAL
AUDIT over Intech Limited (Annex- 4). During the audit, the Company provided all required information
and support to the auditor firm to perform their tasks independently and smoothly.

6. That nevertheless, we have come to learn that G Kibria & Co. has already submitted their Special
Audit Report to the Commission, but unfortunately, we did not received any copy of the report yet. In
this regard, we have already communicated with the Commission to get a copy of the Special Audit
Report and further guideline/opinion to solve this matter (Annex-5&6).

7. That we would like to inform you that the new management of Intech Limited are committed to reveal
the actual scenario of the Company which may have huge impact in the market. Considering the impact,
we already requested vide our letter dated: November 30, 2022 for time extension to submit the Audit
Reports as well as others reports (Annex-7).

8. Meanwhile, based on the verbal communication with the Commission, our Statutory Auditor is
working on the issue and we shall submit the Audited Financial Statements and quarterly reports of the
Company before the Commission at our earliest.

In light of the above facts and circumstances, we are humbly requesting you to allow us additional 3
(three) months' time to resolve the issue and publish the Audited Financial Statements and quarterly
reports.

So, we are humbly requesting you to accept our clarification and give us time to solve the issue and also
please wave our daily penalty.”

zy, Intech Limited -93 SfR® &4 @@ o8wwH 20 @, Ssrgifee sferamsmz 70 ¢y 9t Intech
Limited -9 352yt =63 76 agetate Rowe [afbs znf;

wezg, Intech Limited 36 #r=ffs Mfibe @it a Sxw Afivessdin e @i afsfiugear o
ffeefite ALHR w2 ¢ f[Afdfqum +faorers Ider = 7
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o, (TR, Ffm, TiFf4e aas frew fravaredes, Securities and Exchange Ordinance, 1969 (Ordinance
No. XVII of 1969) 4 Section 22 93 2%wa #Te_T=:

- Intech Limited & » (4%) 7% 5137 ot 7o 35907 1 & STHT6T 00 (fa) Foreear T * qrearomst
Ffeefe = wame i o7 SR TPFT TRE GRS/ (1-TETRR MG SR T F4CS 2T
BT I SIS AT A TAIES AR SAfSFha &7 So (T) 2eta bt weirs wies 3=
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