- BANGLADESH SECURITIES AND EXCHANGE COMMISSION

Securities Commission Bhaban, E-6/C, Agargaon, Sher-E-Bangla Nagar, Dhaka
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findings and contraventions faga=:

Description of alleged violation of securities laws:

An enquiry on unusual and suspicious trading in shares of several listed securities in the Dhaka Stock
Exchange Limited by some clients of M. Securities Ltd. (DSE TREC Holder no. 044) was conducted
by the Commission vide Commission’s order no. BSEC/Surveillance/2016-0868/766 dated November
28. 2016. From the enquiry report it appears, among others, that:

------- A. It has been observed that some clients of M. Securities Ltd. were involved in trading of
some listed securities through DSE by acting as both buyer and seller using either same or different
BO accounts maintained in their names. The following clients were involved in such trading
activities.

SI No. Name of BO holder BO ID

1 Akmam Omar 1202250001183364
2 Chowdhury Md. Nurul Azam 1202250000712179
3 Farid Alann Chowdhury 1202250044730456
4 Jakia Chowdhury 1202250001765427
5 Kamal Ahmed 1202250034583458
6 Khan Mohd Ezaher 1202250006324163
v M. Securities Limited 1202250030345204
8 Md. Ali Chowdhury 1202250005831561
9 Md. Barkot Ahmed 1202250058508098
10 Md. Jamal Uddin 1202250000788086
11 Md. Shafiqul Islam 1202250054633671
12 Taslima Zaman 1202250060602743
13 Md. Billa[ Hossain 1202250040067291
14 Mohammed Abdul Quaiem Khan | 1202250043800017
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It has also been observed that M. Securities Limited (DSE TREC # 044) simultaneously
submitted buy order and sell order and executed the same for the following instruments from
August 01, 2015 to June 30, 2016:

Trading Workstation Trading Workstation

Date Instrument [Volume Buy Client BO ID (Buy) Sell Client BO ID (Buy)

23-11-2015 SINGERBD 100 1202250001 183364 MSLTRDRO10 1202250001 183364 MSLTRDRO10
04-08-2015 | CONFIDCEM | 1150 | 1202250000712179 MSLTRDRO10 1202250000712179 MSLTRDRO10
04-08-2015 | CONFIDCEM | 5133 | 1202250000011714 MSLTRDRO10 1202250000712179 MSLTRDRO10
02-09-2015 | SINOBANGLA | 2500 | 1202250000712179 MSLTRDRO10 1202250000011714 MSLTRDRO10
29-12-2015 | APEXTANRY | 4500 | 1202250000712179 MSLTRDRO10 1202250000011714 MSLTRDRO10

14-12-2015 SINGERBD 62 1202250044730456 MSLTRDRO10 1202250044730456 MSLTRDRO10
17-05-2016 | AMANFEED | 500 1202250044730456 MSLTRDRO10 1202250044730456 MSLTRDRO10
26-01-2016 | SINGERBD 525 1202250044730456 MSLTRDRO10 1202250044730456 MSLTRDRO10
01-03-2016 [FUWANGFOOD| 2200 | 1202250001765427 MSLTRDRO10 1202250001765427 MSLTRDRO10

09-12-2015 SINGERBD 8 1202250001765427 MSLTRDRO10 1202250001765427 MSLTRDRO10

09-12-2015 SINGERBD 40 1202250001765427 MSLTRDRO10 1202250001765427 MSLTRDRO10
10-08-2015 BDLAMPS 10 1202250001765427 MSLTRDRO10 1202250001765427 MSLTRDRO10
14-12-2015 SINGERBD 1500 | 1202250001765427 MSLTRDRO10 1202250001765427 MSLTRDRO10
24-08-2015 |DUTCHBANGL| 200 1202250001765427 MSLTRDRO10 1602510046739640 ISLTRDRO009

25-10-2015 |DUTCHBANGL| 5930 | 1202250001765427 MSLTRDRO10 1602510046739640 MSLTRDRO10
03-11-2015 |DUTCHBANGL| 14900 | 1602510046739640 MSLTRDRO10 1202250001765427 MSLTRDRO10
09-09-2015 | SINOBANGLA | 4500 | 1602510046739640 ISLTRDR0O09 1202250001765427 MSLTRDRO10
10-11-2015 [DUTCHBANGL| 16908 | 1602510046739640 MSLTRDRO10 1202250001765427 MSLTRDRO10
11-11-2015 [DUTCHBANGL| 12190 | 1602510046739640 MSLTRDRO10 1202250001765427 MSLTRDRO10
17-08-2015 |[DUTCHBANGL| 1000 | 1602510046739640 ISLTRDRO09 1202250001765427 MSLTRDRO10
28-02-2016 |ARGONDENIM| 22596 | 1602510046739640 MSLTRDRO10 1202250001765427 MSLTRDRO10
28-02-2016 | TRUSTBANK | 25137 | 1602510046739640 MSLTRDRO10 1202250001765427 MSLTRDRO10
28-02-2016 | UNIQUEHRL | 13077 | 1602510046739640 MSLTRDRO10 1202250001765427 MSLTRDRO10
28-02-2016 | AIMSISTMF | 13000 | 1602510046739640 MSLTRDRO10 1202250001765427 MSLTRDRO10
28-09-2015 |[DUTCHBANGL| 15000 | 1602510046739640 ISLTRDR0O09 1202250001765427 MSLTRDRO10
30-12-2015 SINGERBD | 2934 | 1602510046739640 MSLTRDRO10 1202250001765427 MSLTRDRO10
02-03-2016 SINGERBD 770 1602510046739640 MSLTRDRO10 1602510046739640 MSLTRDRO10
06-03-2016 | UNIQUEHRL | 7403 | 1602510046739640 MSLTRDRO10 1602510046739640 MSLTRDRO10

06-12-2015 EHL 1000 | 1602510046739640 MSLTRDRO10 1602510046739640 MSLTRDRO10
25-05-2016 GHAIL 4331 | 1602510046739640 MSLTRDRO10 1602510046739640 MSLTRDRO10
16-11-2015 KDSALTD 200 1202250030345204 MSLDLROI 1202250030345204 MSLDLRO1

10-11-2015 BEXIMCO 800 | 1202250005831561 MSLTRDROI0 1202250005831561 MSLTRDRO10
12-01-2016 | APEXTANRY | 1008 | 1202250034583458 MSLTRDRO10 1202250034583458 MSLTRDRO10
24-02-2016 |LAFSURCEML| 1000 | 1202250006324163 MSLTRDRO10 1202250006324 163 MSLTRDROI10
08-11-2015 | BDWELDING | 100 1202250058508098 MSLTRDRO14 1202250058508098 MSLTRDRO14
01-03-2016 | KOHINOOR 14 1202250000788086 MSLTRDRO009 1202250000788086 MSLTRDRO009

19-10-2015 ENVOYTEX 710 1202250054633671 MSLTRDRO002 1202250054633671 MSLTRDRO002
22-03-2016 | DSHGARME 120 1202250060602743 . MSLTRDRO009 1202250060602743 MSLTRDRO009
1202250040067291 MSLTRDROO1 1202250048189325 MSLTRDROO1
15-04-2016 |ACIFORMULA| 44 | ___
21-06-2016 | ACTIVEFINE | 8274 1202250043800017 MSLTRDRO004 1202250006574796 MSLTRDR004
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[t has been observed that the aforementioned trades have been executed from trading workstations:
1) ISLTRDRO09, 2) MSLDLROI, 3) MSLTRDRO001, 4) MSLTRDRO002, 5) MSLTRDRO004, 6)
MSLTRDRO009, 7) MSLTRDRO10 and 8) MSLTRDRO14.

Findings:
As per section 17(e)(iii) of the Securities and exchange ordinance, 1969 (XVII of 1969), “No
person shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner
influencing or turning to his advantage, the sale or purchase of any security, directly or
indirectly.-
(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in particular-
(iii) effect any transaction in such security which involves no change in its beneficial
ownership:”
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Contraventions:
(a) Through the aforesaid activities, it seems that M. Securities Limited (DSE TREC # 044) has

violated the followings:

1. Sub-section (e)(iii) of section 17 of the Securities and Exchange Ordinance, 1969 by
effecting transactions which involves no change in its beneficial ownership.
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(b) It also appears that the following client(s) of M. Securities Limited (DSE TREC # 044)
have violated Sub-section (e)(iii) of section 17 of Securities and Exchange Ordinance,

1969: g
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SI No. | Name BO ID

1 Akmam Omar 1202250001183364
2 Chowdhury Md. Nurul Azam 1202250000712179
3 Farid Alann Chowdhury 1202250044730456
4 Jakia Chowdhury 1202250001765427
5 Kamal Ahmed 1202250034583458
6 Khan Mohd Ezaher 1202250006324 163
7 M. Securities Limited 1202250030345204
8 Md. Ali Chowdhury 1202250005831561
9 Md. Barkot Ahmed 1202250058508098
10 Md. Jamal Uddin 1202250000788086
11 Md. Shafiqul Islam 1202250054633671
12 Taslima Zaman 1202250060602743
13 Md. Billal Hossain 1202250040067291
14 Mohammed Abdul Quaiem Khan | 1202250043800017
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B. It has also been observed that the BO holders mentioned in following table are related with each
other by some means and transacted among themselves during August 01, 2015 to June 30, 2016.
The relationships of BO holders with respect to Chowdhury Md. Nurul Azam, Managing Director
of M. Securities Ltd., are mentioned in following:

SL BO Holder Name

List of BO/BOs Relation with MD of

No. M. Securities Ltd.
Akmam Omar 1202250001183364 Son
2 Chowdhury Md. Nurul 1202250000011714, Self
Azam 1202250000712179
3 Farid Alam Chowdhury 1202250044730456 Brother
4 Jakia Chowdhury 1202250001765427, Wife
1602510046739640

5 M. Securities Limited

1202250030345204 | Dealer Account under
controlled by MD

6 Md. Ali Chowdhury

1202250005831561, Son
1202250020759601

The summary of the transactions among the aforementioned related persons of Mr. Chowdhury Md.
Nurul Azam, Managing Director of M. Securities Ltd. from August 01, 2015 to June 30, 2016 is

presented below:

Trade Instrument Trade —--Buying BO ID (Buyer) Selling BO ID (Seller) Relation of buyer

Date Code Volume | Broker/D Broker/D & seller with MD
ealer ealer

05/08/2015 | EHL 11651 | DSEISL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc.

>
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o
16/08/2015 | DUTCHBANGL 25000 | DSEISL | 1602510046739640 | DSEMSL | 1202250001183364 | Wife-Son
19/08/2015 | PREMIERCEM 1950 | DSEMSL | 1202250044730456 | DSEMSL | 1202250000011714 | Son-Son
26/08/2015 | APEXTANRY 1000 | DSEMSL | 1202250000712179 | DSEMSL | 1202250001765427 | Self-Wife
26/08/2015 | DUTCHBANGL 700 | DSEMSL | 1202250001765427 | DSEMSL | 1202250000011714 | Wife-Self
31/08/2015 | SINOBANGLA 6400 | DSEMSL | 1202250044730456 | DSEMSL | 1202250001765427 | Brother-Wife
02/09/2015 | BDLAMPS 800 | DSEMSL | 1202250005831561 | DSEMSL | 1202250001183364 | Son-Son
06/09/2015 | SINOBANGLA 1480 | DSEMSL | 1202250001765427 | DSEMSL | 1202250001183364 | Wife-Son
09/09/2015 | DUTCHBANGL 123 | DLRMSL | 1202250030345204 | DSEMSL | 1202250044730456 | Dealer Acc.-Brother
10/09/2015 | SINOBANGLA 10000 | DSEMSL | 1202250000712179 | DLRMSL | 1202250030345204 | Self-Dealer Acc.
14/09/2015 | DUTCHBANGL 19550 | DSEISL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
15/09/2015 | DUTCHBANGL 24639 | DLRMSL | 1202250030345204 | DSEISL 1602510046739640 | Dear Acc.-Wife
15/09/2015 | SINOBANGLA 9300 | DLRMSL | 1202250030345204 | DSEISL 1602510046739640 | Dealer Acc-Wife
21/09/2015 | DUTCHBANGL 25000 | DSEISL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
22/09/2015 | SINGERBD 908 | DSEMSL | 1202250000712179 | DSEMSL | 1202250001765427 | Self-Wife
29/09/2015 | DUTCHBANGL 10000 | DSEISL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
25/10/2015 | DUTCHBANGL 5920 | DLRMSL | 1202250030345204 | DSEMSL | 1202250001765427 | Dealer Acc-Wife
25/10/2015 | DUTCHBANGL 70 | DLRMSL | 1202250030345204 | DSEMSL | 1602510046739640 | Dealer Acc-Wife
11/11/2015 | DUTCHBANGL 5700 | DSEMSL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
16/11/2015 | BEXIMCO 3000 | DSEMSL | 1202250044730456 | DLRMSL | 1202250030345204 | Brother-Dealer Acc
16/11/2015 | BEXIMCO 10979 | DSEMSL | 1202250000011714 | DSEMSL | 1602510046739640 | Self-Wife
16/11/2015 | KDSALTD 4600 | DSEMSL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
22/11/2015 | APEXTANRY 1685 | DSEMSL | 1202250000712179 | DSEMSL | 1202250001183364 | Self-Son
24/11/2015 | BEXIMCO 27700 | DSEMSL | 1602510046739640 | DSEMSL | 1202250005831561 | Wife-Son
25/11/2015 | NBL 68746 | DSEMSL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
03/12/2015 | PRAGATILIF 1800 7'-[.)SEMSL 1202250000011714 | DLRMSL | 1202250030345204 | Self-Dealer Acc.
06/12/2015 | PRAGATILIF 1014 | DSEMSL | 1202250001183364 | DSEMSL | 1602510046739640 | Son-Wife
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06/12/2015 | PRAGATILIF 2800 | DSEMSL | 1202250001183364 | DLRMSL | 1202250030345204 | Son-Dealer Acc
06/12/2015 | BDTHAI 50 | DSEMSL | 1202250000712179 | DSEMSL | 1202250001765427 | Self-Wife
14/12/2015 | SINGERBD 2675 | DSEMSL | 1202250001183364 | DSEMSL | 1202250001765427 | Son-Wife
14/12/2015 | SINGERBD 2383 | DSEMSL | 1202250000712179 | DSEMSL | 1202250001765427 | Self-Wife
14/12/2015 | SINGERBD 449 | DSEMSL | 1202250005831561 | DSEMSL | 1202250001765427 | Son-Wife
14/12/2015 | SINGERBD 490 | DSEMSL | 1202250001183364 | DSEMSL | 1202250001765427 | Son-Wife
14/12/2015 | SINGERBD 1140 | DSEMSL | 1202250005831561 | DSEMSL | 1202250001765427 | Son-Wife
15/12/2015 | SINGERBD 1030 | DSEMSL | 1202250044730456 | DSEMSL | 1202250005831561 | Brother-Son
17/12/2015 | APEXTANRY 900 | DSEMSL | 1202250001765427 | DSEMSL | 1202250044730456 | Wife-Brother
23/12/2015 | GQBALLPEN 300 | DSEMSL | 1202250000011714 | DSEMSL | 1202250001765427 | Self-Wife
28/12/2015 | SINGERBD 1070 | DSEMSL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
30/12/2015 | SINGERBD 4975 | DSEMSL | 1202250044730456 | DSEMSL | 1202250001183364 | Brother-Son
30/12/2015 | SINGERBD 2700 | DSEMSL | 1602510046739640 | DSEMSL | 1202250001183364 | Wife-Son
04/01/2016 | ECABLES 100 | DLRMSL | 1202250030345204 | DSEMSL | 1202250044730456 | Dealer Acc-Brother
10/01/2016 | ARGONDENIM 5000 | DSEMSL | 1202250001765427 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
26/01/2016 | SINGERBD 578 | DSEMSL | 1602510046739640 | DSEMSL | 1202250001183364 | Wife-Son
26/01/2016 | SINGERBD 11650 | DSEMSL | 1602510046739640 | DSEMSL | 1202250044730456 | Wife-Brother
26/01/2016 | SINGERBD 1011 | DLRMSL | 1202250030345204 | DSEMSL | 1202250044730456 | Dealer Acc-Brother
26/01/2016 | SINGERBD 3561 | DSEMSL | 1602510046739640 | DSEMSL | 1202250044730456 | Wife-Brother
26/01/2016 | BDLAMPS 695 | DSEMSL | 1202250001765427 | DSEMSL | 1202250001183364 | Wife-Son
26/01/2016 | SINGERBD 313 | DLRMSL | 1202250030345204 | DSEMSL | 1202250044730456 | Dealer Acc-Brother
26/01/2016 | SINGERBD 889 | DSEMSL | 1602510046739640 | DSEMSL | 1202250044730456 | Wife-Brother
22/02/2016 | TITASGAS 1100 | DSEMSL | 1602510046739640 | DSEMSL | 1202250000712179 | Wife-Self
28/02/2016 | TITASGAS 55183 | DSEMSL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
28/02/2016 | TITASGAS 11350 | DSEMSL | 1602510046739640 | DSEMSL | 1202250001183364 | Wife-Son
28/02/2016 | TITASGAS 32000 | DSEMSL | 1602510046739640 | DSEMSL | 1202250000712179 | Wife-Self
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28/02/2016 | AIMSISTMF 16000 | DSEMSL | 1602510046739640 | DSEMSL | 1202250000712179 | Wife-Self
28/02/2016 | AIMSISTMF 33884 | DSEMSL | 1602510046739640 | DSEMSL | 1202250001183364 | Wife-Son
28/02/2016 | TITASGAS 15000 | DSEMSL | 1602510046739640 | DSEMSL | 1202250044730456 | Wife-Brother
28/02/2016 | TITASGAS 24000 | DSEMSL | 1602510046739640 | DSEMSL | 1202250001183364 | Wife-Son
28/02/2016 | EHL 12069 | DSEMSL | 1602510046739640 | DSEMSL | 1202250000712179 | Wife-Self
28/02/2016 | ENVOYTEX 17241 | DSEMSL | 1602510046739640 | DSEMSL | 1202250001183364 | Wife-Son
28/02/2016 | TITASGAS 14700 | DSEMSL | 1602510046739640 | DSEMSL | 1202250005831561 | Wife-Son
03/03/2016 | DELTALIFE 123 | DSEMSL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
03/03/2016 | ARGONDENIM 13000 | DSEMSL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
03/03/2016 | BDTHAI 7403 | DSEMSL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
06/03/2016 | TUNGHAI 12500 | DSEMSL | 1602510046739640 | DSEMSL | 1202250000712179 | Wife-Self
06/03/2016 | BDTHAI 8000 | DSEMSL | 1602510046739640 | DSEMSL | 1202250000712179 | Wife-Self
06/03/2016 | GHAIL 19900 | DSEMSL | 1602510046739640 | DSEMSL | 1202250000712179 | Wife-Self
06/03/2016 | GHAIL 11865 | DSEMSL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
14/03/2016 | BSCCL 339 | DSEMSL | 1202250001183364 | DSEMSL | 1202250044730456 | Son-Brother
21/03/2016 | GHAIL 2780 | DSEMSL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
19/04/2016 | MEGHNALIFE 2800 | DSEMSL | 1602510046739640 | DSEMSL | 1202250044730456 | Wife-Brother
18/05/2016 | TRUSTBANK 3000 | DSEMSL | 1202250000712179 | DLRMSL | 1202250030345204 | Self-Dealer Acc
26/05/2016 | APEXTANRY 649 | DSEMSL | 1202250000712179 | DLRMSL | 1202250030345204 | Self-Dealer Acc
26/05/2016 | GP 90 | DLRMSL | 1202250030345204 | DSEMSL [ 1602510046739640 | Dealer Acc-Wife
26/05/2016 | GP 20 | DSEMSL | 1202250000712179 | DSEMSL | 1602510046739640 | Self-Wife
09/06/2016 | APEXTANRY 600 | DSEMSL | 1202250005831561 | DSEMSL | 1202250000712179 | Son-Self
15/06/2016 | PRAGATILIF 443 | DSEMSL | 1602510046739640 | DSEMSL | 1202250001183364 | Wife-Son
19/06/2016 | APEXTANRY 1067 | DSEMSL | 1202250044730456 | DLRMSL 1202250030345204 | Brother-Dealer Acc
20/06/2016 | APEXTANRY 221 DSE_MSL 1202250000712179 | DLRMSL | 1202250030345204 | Self-Dealer Acc
28/06/2016 | TRUSTBANK 2095 | DSEMSL | 1202250000712179 | DLRMSL | 1202250030345204 | Self-Dealer Acc
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28/02/2016 | AIMS1STMF 16000 | DSEMSL | 1602510046739640 | DSEMSL | 1202250000712179 | Wife-Self
28/02/2016 | AIMSISTMF 33884 | DSEMSL | 1602510046739640 | DSEMSL | 1202250001183364 | Wife-Son
28/02/2016 | TITASGAS 15000 | DSEMSL | 1602510046739640 | DSEMSL | 1202250044730456 | Wife-Brother
28/02/2016 | TITASGAS 24000 | DSEMSL | 1602510046739640 | DSEMSL | 1202250001183364 | Wife-Son
28/02/2016 | EHL 12069 | DSEMSL | 1602510046739640 | DSEMSL | 1202250000712179 | Wife-Self
28/02/2016 | ENVOYTEX 17241 | DSEMSL | 1602510046739640 | DSEMSL | 1202250001183364 | Wife-Son
28/02/2016 | TITASGAS 14700 | DSEMSL | 1602510046739640 | DSEMSL | 1202250005831561 | Wife-Son
03/03/2016 | DELTALIFE 123 | DSEMSL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
03/03/2016 | ARGONDENIM 13000 | DSEMSL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
03/03/2016 | BDTHAI 7403 | DSEMSL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
06/03/2016 | TUNGHAI 12500 | DSEMSL | 1602510046739640 | DSEMSL | 1202250000712179 | Wife-Self
06/03/2016 | BDTHAI 8000 | DSEMSL [ 1602510046739640 | DSEMSL | 1202250000712179 | Wife-Self
06/03/2016 | GHAIL 19900 | DSEMSL | 1602510046739640 | DSEMSL | 1202250000712179 | Wife-Self
06/03/2016 | GHAIL 11865 | DSEMSL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
14/03/2016 | BSCCL 339 | DSEMSL | 1202250001183364 | DSEMSL | 1202250044730456 | Son-Brother
21/03/2016 | GHAIL 2780 | DSEMSL | 1602510046739640 | DLRMSL | 1202250030345204 | Wife-Dealer Acc
19/04/2016 | MEGHNALIFE 2800 | DSEMSL | 1602510046739640 | DSEMSL | 1202250044730456 | Wife-Brother
18/052016 | TRUSTBANK 3000 | DSEMSL | 1202250000712179 | DLRMSL | 1202250030345204 | Self-Dealer Acc
26/052016 | APEXTANRY 649 | DSEMSL | 1202250000712179 | DLRMSL | 1202250030345204 | Self-Dealer Acc
26/05,2016 | GP 90 | DLRMSL | 1202250030345204 | DSEMSL | 1602510046739640 | Dealer Acc-Wife
26/05,2016 | GP 20 | DSEMSL | 1202250000712179 | DSEMSL | 1602510046739640 | Self-Wife
09/062016 | APEXTANRY 600 | DSEMSL | 1202250005831561 | DSEMSL | 1202250000712179 | Son-Self
15/062016 | PRAGATILIF 443 | DSEMSL | 1602510046739640 | DSEMSL | 1202250001183364 | Wife-Son
19/06.2016 | APEXTANRY 1067 | DSEMSL | 1202250044730456 | DLRMSL | 1202250030345204 | Brother-Dealer Acc
20/0672016 | APEXTANRY 221 | DSEMSL | 1202250000712179 | DLRMSL | 1202250030345204 | Self-Dealer Acc
28/0672016 | TRUSTBANK 2095 | DSEMSL | 1202250000712179 | DLRMSL | 1202250030345204 | Self-Dealer Acc
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As per section 17(e)(ii) of the Securities and exchange ordinance, 1969 (XVII of 1969), “No person
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly,-
(e) co any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-
(ii) create a false and misleading appearance of active trading in any security;”
As per oiva [ > of FifeeRifbe ¢ gwwe hmT (53-bar, Be-QeR ¢ Sqive gfeffy) R, 2000
(fasSta wwfer):

i S— qreres B [bera, B @I ¢ GRAIe efefere CrgT T 8 GO Fi ARSI (wa
TN, TS, [Pywer @ Foe! IO AT TIM@............ =
And as per faf& 33 of HfsEfaibe 8 uTry Fhem (Fe-fam, HBF- R 9 Spe afsfHiy) e, 000!

_ S— TS AR FET |- AT B3 e, BT @R @R wRifre afeffd T Aoer ¢ Rewen ARe wirE
e ARSI S @R WEH, Wi, @ [t g3 Rdh v Rye wivaet Riter s o e weeEr

Coutraventions:
Through the aforesaid activities, it seems that M. Securities Limited (DSE TREC # 044) has violated
the followings:
1. Sub-section (e)(ii) of section 17 of the Securities and Exchange Ordinance, 1969; by creating
false and misleading appearance of active trading in the aforementioned securities.

2. Fifechte e auwe IhrE (Fo-Fam, Ho-@er 8 FEiie afeffy) [fgmer, 2woo (Rl wfim)
a3 weae &fE S,

3. fafe s of BfFERite ¢ aure Ifrm (Bo-feam, Be-@eE ¢ wfre afefHfY) RfdEt, 2000,

C.It has also been observed that M. Securities Limited (DSE TREC # 044) has extended credit facilities

to its Directors and its Directors and their dependents. The summary of the transactions period
shown below:

Client Name Relation/Designation | Period of using
Code margin facilities by
Directors/Dependents
869 Chowdhury Md. Nurul MD & Director 27-03-14 to 29-04-14
Azam
22502 Chowdhury Md. Nurul MD & Director 20-03-14 to 30-03-14,
Azam 15-05-14 to 21-05-14,
22-05-14 to 26-05-14,
20 Akmam Omar Son of Mr. 18-06-14 to 26-06-14,
Chowdhury Md. Nurul | 01-09-14 to 16-09-14,
Azam, MD & Director | 24-09-14 to 25-09-14,
and Mrs. Jakia 03-11-14 to 03-12-14,
Phone (PARBN) \\H 2-9568101-2. +880-2-9561525. Fax : +880-2-9563721. c-mail : sccbd@bdmail.net wep, . www.secbd.org, www.sec.go




BANGLADESH SECURITIES AND EXCHANGE COMMISSION

JIBON BIMATOWER (14, 15, 16 & 20 FLOOR), 10 DILKUSHA C/A, DHAKA-1000, BANGLADESH
B Chowdhury, Director | 07-07-15 to 09-08-15
54900 Farid Alam Chowdhury | Director 27-03-14 to 01-04-14,
(Joint Acc.) | & Ejaj Kabir Chowdhury 28-08-14 to 24-09-14,
08-12-15 to 04-01-16
L1 Jakia Chowdhury Director 29-09-14 to 02-10-14,

13-10-14 to 30-10-14,
10-11-14 to 19-11-14,
19-02-15 to 22-04-15,
19-05-15 to 10-06-15,
22-07-15 to 04-11-15,
03-04-16 to 21-04-16
1499 Md. Ali Chowdhury Son of Mr. 06-10-15 to 10-10-15,
Chowdhury Md. Nurul | 16-11-15 to 04-01-16,
Azam, MD & Director | 06-01-16 to 24-01-16
and Mrs. Jakia
] Chowdhury, Director
5000 Md. Ali Chowdhury Son of Mr. 04-04-16 to 06-04-16,
Chowdhury Md. Nurul | 07-04-16 to 18-04-16,
Azam, MD & Director
and Mrs. Jakia
Chowdhury, Director

Findings:
As per BSEC Directive No. SEC/CMRRCD/2001-43/51; dated July 22, 2010 is stated that:
 So— 2. shall not provide credit facilities to their directors or their spouse or any of their
dependent persons or stock-dealer concerned....... ”

Contraventions:

Through the aforesaid activities, it appears that M. Securities Limited (DSE TREC # 044) violated
BSEC Directive No. SEC/CMRRCD/2001-43/51; dated July 22, 2010 by extending credit facilities to
its Directors and their dependents.

D. It was also observed that M. Securities Limited (DSE TREC # 044) has extended credit facilities
10 Dealer Account. The summary of the transactions period shown below:

Client Naiie - | AccountType | Period of usin,

Code s R

LCC N

30-05-15,
11-05-15 to 19-05-15,
31-05-15 to 24-12-15

200044 M. Securities Ltd; . rDealer Account

Phone (PARN) © 880-2-9568101-2, F880-2-9561525. Fax : +880-2-9563721. e-mail ; sccbd@bdmail.net, wep ; www.secbd.org, www.sec.gov.l
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Findings:
As per BSEC Directive No. SEC/CMRRCD/2001-43/51; dated July 22, 2010 is stated that:

S e 2. shall not provide credit facilities to their directors or their spouse or any of their
dependent persons or stock-dealer concerned....... ”

Contraventions:

Tarough the aforesaid activities, it appears that M. Securities Limited (DSE TREC # 044) violated
BSEC Directive No. SEC/CMRRCD/2001-43/51; dated July 22, 2010 by extending credit facilities to

its Dealer Account.””Unguote

Explanation of the alleged person submitted at the time of hearing:

Mr. Md. Kawser Ali, Senior Executive, M. Securities Limited submitted a written explanation vide
letter dated May 23, 2017 (submitted at the time of hearing) stating, among others that:-

e o fann fAqre Mm@ @, St S T Soet e ey S T e
TFE AE AfE | TS Hu.55.205¢ It 00 @FCEH I ARSI GI2 (FC T 2T |
TSGR BT TN T G2 GFATY AT AEIAS AT (AR TR0 G G2 GG T TR 047
Foifde 2T ARiT SifFEet (AR TRrEE WE 79 W (@ T @I SR Sy Aeeifde iz |

R 79 Aefie TR et SRRIgeetd TR, W STt IR @I aFiE w9
YN S99 TNEPeE ©f ARfie o7 W3 | SNl FNT I W3 afS g a9
GRS ST IBAR (5961 T | (T (AT Ro0d0 Aew K@i Rrfre si i et
sifedter AT & T8 @ I e wheaw RfNEris@ive W e 1w, Reaf a3 fTuwg
a7 s @ Aoz 36E! (NSIES SN (I (R Ao azd 3 FE BieTe S St Lw 8
AFITeT TERAI AT AGoT! (el FfRAME | S 7 et « Tag w@ore |

Lodo A e o et FfsshRibte wie are e 2w fGaw aeiers @-fRaa
weE g @ T U e [aiB wga B @ witg, qrend oo St Wit «de s aesma
fEa GARE STV SRR & 8% Tl S RIgesny 7elfde &7 |

qEAT YF ¢ Ve e it Siane e AR SRl W, oyt e ot
TG T© TN Tore AES (@ @FC 12 | W& @ 7o {5y [avaw W Frale gzt
SfREw | RIS e feEeifze 7 23 |

AT TS S FACS 512 (7, 9 T (S SR Sway W0g, T i Seisies °f 27 &7
{4t 5E AURFAT (BB U@ JATES AT (12 T AFT S FECS 512 | ©IF @Rg o=t
WEd eI IR SeEted (Nfte @ e 8 Srgifie s wef¥iE e s wifvar s afe
FAN TGS P | 7
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M- Securities Limited €3 fofie q@ar st Reomrr azecasy @l |

Tz, M- Securities Limited @3 e 357y hmma Ruasam ageamy 2@, ar Hfeefkbe @iz Ao

el faamr section 22 of the Securities and Exchange Ordinance, 1969 @it =1y wowy @
A ST,

Ty, IR fArmam, Fieckbe wka e S arder wm, s Aferieies Sgaaa s areea
¥l v qoES] TR A OF @R/ G (@ SR S6T QTie 8 HAG;

weWd, TRy, I, Sfafe F@ew fgw farawerds, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @« section 22 [aF The Securities and Exchange (Amendment) Act,
2000 wrar Fepefie] @ &g waereE M- Securities Limited @3 B2 2o () o7 it Gt €17 et 4t o@
e oI 7we s (AR) e W e FfreRite wie ggte M 91 wHgE e IRS
G5 /T- G NI ST Sl Fa0e 20 |

W e &

=

KICEGE

M- Securities Limited
DSE TREC # 044
Room# 434(3™ flocr)
9/E, Motijheel C/A
Dhaka-1000
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