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(A®Y, Securities and Exchange Ordinance, 1969 = Section 2 (cc) @@ sfipe ud BIEG el
FfesRite wirs wawy whmm AT PSRt wrs wwme sy SR, 3550-99 S *1fFs;

Limited (DSE TREC No.: 041)-a “Afd7 Afsremt w1 @22 Fhe REFE @36 eAfSrawa wifker wrarz)
ﬁﬁﬁﬁaﬁ%@ﬁwmmmﬁwﬁﬁwﬁwﬁ@ﬂmﬁww:
1. Status of Consoli d Customers’ n A):
The Inspection Team collected clients’ payable position and other relevant documents
regarding reconciliation of Consolidated Customers’ Account from Haji Ahmad Brothers
Securities Limited. After analyzing data, the Inspection Team observed the following
particulars: i
lients’ Payabl as on 13t June 2022
ML . ARl
Sl Particulars Amount (BDT) | Amount (BDT) Remarks
A | Payable to clients 113,505,701.51 | As per client ledger balance
B | Source of Fund: il
Bank Balance of all Consolidated
1 Bk e Account(s) 101,595,519.62 As per bank statement
2 | Add: Cash in hand (ifany) 0 As per clients’ cash book
3 | Add: Receivables from DSE 4,210,693.8 As per the CNS Report
4 | Add: Receivables from CSE (if any) 0 (Outstanding Balance Report)
Cheque received from clients
1 ; I ! and credited to bank book but
5 | Add: Cheque in transit (Received) 877,335.77 not credited in Consolidated
Customers’ Account as on date
Cheque issued to clients and
debited to bank book but not
6 | Less: Cheque in transit (Issued) 0 debited from Consolidated
Customers’ Account as on
L date.
7 | Less: Payables to DSE 12,426,033.57 As per the CNS Report
| TR — i
8 | Less: Payables to CSE (if any) 0 (Outstanding Balance Report)

BO Accounts' maintenance
fees debited from clients'

Less: Payable to CDBL 0 payable but not debited from

CCA and/or not paid to CDBL

=] o

I With deduction of Tax and
Less: Interest Payables (if any) 1,702,496.69 Excise duty
11 | Less: Other Payables (if any) 0
Net Source of Fund: (1to11) 92,555,018.93
| Clients' Payable Status: (B-A) -20,950,682.58 Deficit
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The Inspection Team also collected relevant information regarding their clients’ payable
position of another few dates and summary of which is given below:

Date Payable to Clients | Net Sources of Fund CCA Balance |
) (BDT) (BDT) (BDT)
23-05-2023 13,728.112.14 74,970,413.95 129230081 |
02-05-2024 43,444,883.76 44,189,907.71 745,023.95
13-06-2024 30,404,875.7 29,227,328.58 11,177,547 12
18-07-2024 76,422,688.3 72,475,144.62 -3,947,543.68
08-08-2024 59,981,843.66 56,742,075.59 -3,239,768.07
02-09-2024 90,249,997.17 87,875,103.94 -2,374,893.23
| 03-09-2024 93,554,558.04 90,705,933.98 -2,848,624.06

Whereas as per the Rule 6(1) of the Securities and Exchange Rules, 2020, “Every stock
broker shall open only one consolidated customers’ account in its name with any scheduled bank
with intimation to the exchange(s) and the aforesaid account shall be maintained only for the
deposit of the money received from and for, and payment of money to and for, the customers...”

exchange(s).”:

And as per the SRy ¢ wwums wfmm (F=-fom, Bo-Erem @ Al afsffa) fifeiar, 3000 @
=135, “ore TH-fow, TH-qrerm aae LA ST T4 FToer @ Reors s iata wierss sy
PIRCTT IR SR, S, o AR a3 T O YT Abaet RATZ e spaigises oo ASler RIS
AT BT |

And as per the Sf%%Rf5w ¢ qams T (-, @ @ Sy wifafeify) e, so00 @
TS wwhe ur W R 3 “erere T-fEoT, TH-GHIT @ wqlns afelilice izl g e qommgTg
FrifT AT Cweay T, [T ¢ Toer Iy Afe 2504 "

Violations:
From the above, it is found that the Company violated:
i. Rule 6 (1) and 6(5) of the Securitics and Exclange Rules, 2020;

il Pillafing v amooe R (55m Towlsn, S0 cqremtn o wegen i Ahal+il4) fafammr, 000 o= 7T 8y,

i, Din®talive o «acon ol B 1O, Tl o apaniis Alefify) R, so00 @7 e
HAREAR i wtae 1ALy Y

By tat imabntalning sulticiont fund al custamers” in the Consolidated Customers’ Account of
Hie ooy

Kespensible ufficers for the uen compliances:

W appears that the follawling ofticors were tesponsible for the above non-compliances:
ML No, Namie l)esignation Remarks
il M Hagudh M Valdral MIJH:(IumplianceAuthority

() Ml Atileul 19lam
04 M. Yeasin Ali

(:hiL_'f Executive Officer
Manager, Finance & Accounts
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2. Cash withdra 1 e Consoli omers’ t

Whereas as per the Rule 6(1) of Securities and Exchange Rules, 2U20. 1 Provided

further that all receipts and payments jn respect of all transactions, or series of transactions,

shall be carried out through account bavee cheque, payment order or bank draft, or any other
mode of banking channel or systems as approved or recognized by Bangladesh Bank:"

Violations:
It appeared that the Company violated:

L. Rule 6(1) of the Securities and Exchange Rules, 2020;
ii. PR ¢ qmme sfmm (-, Bo-Ere @ wTe af$fif) v, 000 a7 f&fy oy,
iii. PSRt ¢ qarse oy (-, Bo-@ror @ ST efeff) Rfkwe, xo00 97 RS wefer
a7 o R{fE y |
by withdrawing cash from the Consolidated Customers’ Account (CCA).

Responsibl, cers for the non-complian S:

It appears to the Inspection Team that the following officers were responsible for the above
non-compliances:

| SL. No. Name | Designation Remarks
01 | Mr. Raquib Md Fakhrul MD & Compliance Authority
02 Md. Atikul Islam Chief Executive Officer
L 03 | Md. Yeasin Alj Manager, Finance & Accounts
3. bile No., E-mai N Account used in more than 02 (two ccounts:

After randomly scrutinising the list of clients (DP29 Report) provided by the Company, it
was observed that the Company opened and maintained multiple BO Accounts of different
clients with the same mobile number, same E-mail and Bank A/C, which is shown below:
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b. Multiple BO Accounts of different clients with the same E-mail IDs, some of which are
shown below:

No. of

active No. of active
Accounts SL ¥ Accounts
having the No. E-mail IDs having the

same E-

same E-mails |

raselsarder8s@ gmail.com
mdmozharulislam@mail.com
abdu].baten@icddrb.or
amenulhaue?G@mail.cam

“ azamhilaly@gmail.com
n cratan839@gmail.com

salampwd81@gmail.com
n kishored5097@mail.com
n khchowdhu 63@gmail.com
eng.tangir2015@gmail.com

abdulwohhabbulbul@gmail.com
12 shakhawat111985@gmail.com
13 | saddamhossendun s36@gmail.com
14 | utpalbdesh@

gmail.com

15 maziz153@gmail.com
manosh.ghosh@gmail.com
bhmaglub@gmail.com
anisurrahman7440@gmai[.com
afial54@gmail.com
cocacola77mail@e

21 | alamcaocedu@ mail.com 4
22 alammahbub7859@ mail.com 4
23 | sarbatirtadas@ mail.com 3
24 | skec2011@ mail.com 3
25 uddus16939@ ail.com 3
26 rashida01711576527@ mail.com 3
27 | solaman.mail@ mail.com a
28 | razibkhkh@ ail.com 3
29 | tohfa94@ mail.com 3
30 md.amirulislam605@ ahoo.com 3
3

3

3

3

3

3

3

3

3

3

!

:

!

31 | mhkakon@ ahoo.com

32 mdnasir398970@gmai].com
33 | kazifaisal8s@ ail.com

34 | milimitra71@ mail.com

35 kaiyum.mdaﬁ@gmai].com

36 mahedimamunl170@ mail.com
37 | fakir65@ ahoo.com

38 | apdhakagm@ mail.com

39 abdulmojid218@ mail.com
40 | a.kalam0205@ mail.com

!

ail.com

C. After randomly scrutinizing, it was observed that the Company opened and
maintained multiple BQ Accounts of different clients with the same bank account

number, which are shown below:
No. of active Accounts
Bank Account No, having the same Bank

No. of active Accounts
having the same Bank

Bank Account No.

Account No, Account No.

1 | 0010031005034 5

2| 0010-03100512 5

3 | 4012100023617 4 -_
4| 2020203700911 4 1071010091777 “
5 | 0380310012318 4 0451120098237 “
6 | 0380310012470 4 0112100067271 _
7_| 0380310012327 4 -—
8 | 0016834005665 4 -_
9 | 0012100000669 4 -_
10 | 0001734001311 4 0000100024407 “
11 | 0000002109789 4 -_
12 | 1360200815801 3 -_
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It appeared that the Company violated:
. %ﬂﬂiﬁf/ﬁ%ﬂﬂ/bo/Qonalsee I 20 T 303%

by opening severa] B Accounts of different clients using same mobile number, same E-mail
and Bank A/C.

3, 03¢ TIfEY *widfire Haji Ahmad Brothers Securities Limited-a3 s Mr. Md. Atikul Islam,
Chief Executive Officer «as Mr. Amal Krishna Saha, Head of trade (on behalf) ®=ifgs oy o9
IRt oig as-HABSL/HO/BSEC/Z026/05/40-&?1 TG faffs oy g1k E;

“This is in reference to your letter no, BSEC/Enforcement/ 3774/2024/257 dated April
15, 2026, regarding the captioned subject. We, the undersigned, respectfully submit our

to maintaining transparency, strengthening interna) controls, and énsuring compliance
with all applicable regulatory requirements, Point-wise clarifications and the current
compliance position are set out below for your kind consideration,

1. Status of Consolidated Customers' Account (CCA)
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Date Payable to Clients | NetSourcesof | CCA Balance
(BDT) Fund (BDT) (BDT)
13-06-2024 30,404,875.70 29,227,328.58 (1,177,547.12)
18-07-2024 76,422,688.30 72,475,144.62 (3,947,543.68)
08-08-2024 59,981,843.66 56,742,075.59 (3,239,768.07)
02-09-2024 90,249,997.17 87,875,103.94 (2,374,893.23)
03-09-2024 93,554,558.04 90,705,933.98 (2,848,624.06)

Reasons:

a) CCA interest was not included in the balance calculation due to the absence of clear
guidance prior to the Audit & Investigation of Monitoring and compliance Department of
DSE on 04-09-2024. b) Residual interest income was utilized for operational purposes
while retaining clients’ portions in the CCA, based on the directive dated 21 June 2021.

Observation & Action:

On 04-09-2024, a team from the Monitoring & Compliance Department (MCD) of the
Dhaka Stock Exchange conducted an inspection (Inspection letter attached) and provided
a revised reporting format. They instructed that interest income must be included in the
CCA calculation. Upon applying the revised format, a negative balance of approximately
BDT 26 lac was identified. '

This negative balance comprised:

a) Withdrawal of residual interest income from the CCA (while retaining the clients'
portion of CCA interest in the CCA), and

b) Non-accounting of interest income for part of 2021, as the Securities & Exchange
Rules, 2020 were published in mid-February 2021.

Following the guidance of the MCD team, HABSL immediately transferred BDT 30 lac
back to the CCA, thereby regularizing the account and restoring a positive balance. (Fund
transfer note attached)

Compliance Position:

The matter arose from an interpretation gap regarding interest treatment. The issue was
promptly rectified upon identification, and since then, HABSL has ensured proper fund
positioning and reconciliation in full compliance with regulatory requirements.

2. Cash Withdrawal from the Consolidated Customers' Account (CcA)

The undersigned respectfully submit that the transactions (cash transactions from CCA)
referred to were executed under the previous operational structure, and none of the
current management, including the Managing Director, were involved. The company's
directorship was reconstituted in late 2021, and since then, the present Board and
Management have strengthened governance and compliance practices in line with the
directives of the Bangladesh Securities and Exchange Commission.
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Without prejudice, it is submitted that the transactions were conducted with identifiable
clients in the ordinary course of business. Subsequently, the company has enhanced its
control framework, ensuring that all CCA transactions are conducted through traceable
banking channe]s.

It is also submitted that since March 2022, no bearer (cash) cheques have been issued
from the CCA. All transactions are now conducted through account payee instruments
and banking channels such as RTGS and BEFTN, in full compliance with prevailing
regulations.

3. Same Mobile No., E-mail, and Bank Account Used in More Than Two BO Accounts

HABSL, being a legacy brokerage (now TREC) operating since 1956, had a number of
accounts opened during periods when current KYC and control frameworks were not
fully established. In line with the directives of the Bangladesh Securities and Exchange
Commission and the Dhaka Stock Exchange, the HABSL undertaken an ongoing KYC
update and rectification process.

Priority is being given to active clients, while Inactive and dormant accounts present
practical challenges due to non-responsiveness, undelivered communications, and
outdated res Despite these constraints, HABSL has updated approximately 255 such
accounts over the past two years and continues to regularize the remaining accounts in
compliance with Notification No. BSEC/CDS/10/2016/435 dated 20 June 2019.

The company remains committed to completing the rectification process at the earliest
possible time.

In light of the above, the undersigned respectfully submit that the matters observed
arose from procedural and interpretational gaps and do not involve any malafide intent
or misuse of client assets. The company has already taken corrective measures and
strengthened its internal control and compliance framework.

We sincerely regret any inadvertent lapses and respectfully seek your kind consideration in
this regard. HABSL remains fully committed to ensuring strict adherence to all regulatory
requirements and will exercise enhanced diligence to prevent any such occurrences in the
future.”
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arzs, Haji Ahmad Brothers Securities Limited-a3 &faf¥® @3y @32 Afrda efstaws siicas
SO T (T, TS SfSTapg AP ¢ TS ¥R SifE FHFITeR T Aferraicaw Awet R
woary 2= T Jferaa Smiaae AR, ¢eg 9vwE Haji Ahmad Brothers Securities Limited-93
Tt e e azaars o Rafbs zaf;

zs, Haji Ahmad Brothers Securities Limited-a3 =@ =% Rule 6 (1) and 6(5) of the
Securities and Exchange Rules, 2020; ff¥5ffw ¢ amwe sfrm (-, B3-q@w o TS
sfefafy) REmET, 000 @7 Y 3y; FRFCRGE ¢ qwoe IHem (FBe-Tm, F3-QER € SIS effeffa)
R, Y000 @7 T wHHE @7 wivad &Y 3 W3 RiRRY/FEET/do/2056/80¢ IRY 20 F 033 TIF
e, U GifFsfRba witms «fFem;

wzg, Haji Ahmad Brothers Securities Limited-49 Gige e Securities and Exchange
Ordinance, 1969 @& Section 22 9% e FFCRbe Wi g3ee FHHE =, d5do 9 41 S SR
IR SOATL;

Ty, FhrEe R, Fifeshite wizy ¢ [RfR-Rum AT WSy ILS &y, AfETIHSEH 2, Tt
<2 wwrEed wsy Haji Ahmad Brothers Securities Limited-F st w1 aare ¢ NG,

wead, Gy, IO B Tdw v RwwaEe, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) <% Section 22 [at The Securities and Exchange (Amendment) Act,
2000 7t ALTHRS] @32 LT FIFERbE s aHEg FHRME W, d5vo 4F 4Fl Sy @ &8 FASC-

- Haji Ahmad Brothers Securities Limited-& o.00 () &% Bt wdvs 419 T3 & 94w 9
ST wo (Fap) TR Feay “areaeet Pl wre aswy e’ 9 SHFE TP IRF SIFH/H-
TSR LT G S FACS TR, S SiiFeRbe wzw GrenE Aw<s! Szt IE 4= T4 WA

Fteamira= FifpeEle oite aHEe FEHER SFE,

—

Kl A, A toH
il s
s

Rt
5. Haji Ahmad Brothers Securities Limited

(DSE TREC No.: 041)
Uday Tower (6th Floor, East Side)

57 & 57/A, Gulshan Avenue, Circle-1, Dhaka-1212.
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