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5. Md. Sanowar Khan

BOID#1605120069527917

Jamuna Bank Capital Management Limited

Hadi Mansion (3rd Floor), 2 Dilkhusha C/A, Motijheel
Dhaka-1000

3, Md. Sanowar Khan and Md. Anwer Parvez Khan
BOID# 1604630060647405

FAS Capital Management Limited

Suvastu Imam Square (4th) 65, Gulshan Avenue, Gulshan-1
Dhaka-1212
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Observations- 1:

After analyzing documents, it is observed that The City Bank Ltd. (Client code # C082 of City
Brokerage Limited) was the top buyer and Md. Sanowar Khan (Client code # 1441 of Jamuna
Bank Capital Management Limited and code # FC1988 of FAS Capital Management Limited) was
the 3¢ and 10t top buyer of AGNISYSL share, respectively, from 25-06-2024 to 18-11-2024. It
was observed that the aforesaid clients were involved with the following accounts through
which they traded shares of “AGNISYSL" during the investigation period.

BO ID Client Client Name Name of TREC Holder/DP T
Code
1204500000803683 | €082 | The City Bank Ltd. City Brokerage Limited Single account
1605120069527917 | ]1441 | Md. Sanowar Khan Jamuna Bank Capital Portfolio
Management Limited traded Manager for
through BRAC EPL Stock investment in the
Brokerage Limited Capital market of
1604630060647405 | FC1988 | Md. Sanowar Khanand | FAS Capital Management City Bank PLC,
Md. Anwer Parvez Khan | Limited traded through with effect from
Khwaja Equity Services June 10, 2024, by
Limited the bank.
1201820074929350 | HO49 | Mst. Asmaul Husna BRAC EPL Stock Brokerage Wife of Mr. Md.
| Limited Sanowar Khan
1604630073941167 | FC2074 | Md. Anwer Parvez Khan | FAS Capital Management Brother of Mr.
Limited traded through Md. Sanowar
Khwaja Equity Services Khan
Limited
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It is found that the City Bank Ltd., Md. Sanowar Khan, Mst. Asmaul Husna and Md. Anwer Parves
Khan conducted transactions in the public market in 68 (Sixty-Eight) trading days during the
period. In contrast, during the period, from the public market, their total buy quantity was
28,070,205 (Two Crore Eighty Lacs Seventy Thousand Two Hundred Five). The total Sale

quantity was 20,517,427 (Two Crore Five Lacs Seventeen Thousand Four Hundred Twenty-
Seven).
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After reviewing the trade monitoring data from the Surveillance Department of DSE, it w.
found that The City Bank Ltd. and its associates were heavily involved in trading sharcs of
AGNISYSL, conducting a series of transactions which affected the share prices on multiple dat.

Summary of the trade by The City Bank Ltd. and associates (both DSE & CSE):

Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shates Sold Stack Position 7
- i "

| Price | ‘ te Price
Amount | Qy | [ Amount Qy Price (W Ave) | Amount v Amount ur Amount
| J(W M!)I | i i ;
v, |

3395 | 103284368430( 131 103176726418 | 1638533 35.33’5?113225.3!1

Gain and Loss by The City Bank Ltd., and associates from 25.06.2024 to 18.11.2024 (both
DSE & CSE):

Realized Capita gain(loss)per unit [ 0‘047: Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 0.10% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK l 1,076,420.12 TotalSaIeQuantftnyainfloss)Per Unit
Closing Price (18-11-2024) 28.80 Closing Price of Last Investigation Date

Closing Price of Last Investigation Date - Average Price of
Stock Position
Unrealized gain (loss) per unit /Average Price of Stock
Position

Unrealized gain{loss) per unit -6.05

Unrealized gain{loss) % -17.37%

Unrealized gainiloss) Tk (9.920,450.80)| Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, it was observed that THE CITY BANK LTD., Md. Sanowar Khan and
associate(s) bought 31867695 shares and sold 30422996 shares of AGNISYSL from both public
and block markets during the period from 25-06-2024 to 18-11-2024. With the said BO
account(s), THE CITY BANK LTD., Md. Sanowar Khan and associate(s) traded 17.74% shares of
AGNISYSL and realized a capital gain of Tk. 1,076,420.12 from the trading of AGNISYSL shares
during the investigation period.

Sl. No Client Name Realized gain/loss (TK.) | Unrealized gain/loss (TK.)
et GTE ot ]
1 _|THE CITY BANK LTD. (15,543,961.93) (9,939,422.35)
Md. Sanowar Khan 15,321,609.90 (411, 196.40)
MST. ASMAUL HUSNA 1,482,711.20 -
*[ 8 _|Md. Anwer Parves K 246,228.90 - ]

Findings-1:
As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for the

purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to
his advantage, the sale or purchase of any security, directly or indirectly, -

..........................................................................................................................................................

Page 2 of 6




Bangladesh Securities and Exchange Commission
Entorcement Division
LEnlorcement Department
Market, Market Intermediaries and Other Allivs Scction

CATTAZSAT Cong v |
Www.sec.oov.hid

(e) do any act or practice or engage in a course of business, or omit (o do anye act Wl
operates or would operate as u fraud, deceit or manipulation upon any person, in pai il

(v) directly or indirectly effect a series of transactions in any security creating the appearance
of active trading therein or of raising of price for the purpose of including its purchase by others

or depressing its price for the purpose of inducing its sale by others;”

It is evident that THE CITY BANK LTD. and associate(s) were involved directly and indirectly in a
series of transactions of AGNISYSL shares with their aforesaid BO accounts in order to create
the appearance of active trading and raising of the price of the said share.

Contravention(s)-1:

It appears that THE CITY BANK LTD., Md. Sanowar Khan and associate(s) have violated the
following:
» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969, by directly and indirectly
effecting a series of transactions of “AGNISYSL" shares, creating the appearance of active trading
therein, and raising the price of the said shares.

Observation-2:

After analyzing the trade pattern of the clients, the investigation team found that THE CITY
BANK LTD. (BOID# 1204500000803683) and associates were involved in trading of shares of
“AGNISYSL” within the investigation period and these accounts are acting as counter party of
each other for 1,581,878 shares of “AGNISYSL" on several dates in 23 howlas in the public and
block market.

Findings-2:

As per section 17 of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No person
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

]

(ii) create a false and misleading appearance of active trading in any securities; ...........

It is found that THE CITY BANK LTD. and associates acted as counterparty of each other for
1,581,878 shares of AGNISYSL on several dates in 23 howlas in both public & Block market.

Contravention(s)-2:

It appears that THE CITY BANK LTD. (BOID# 1204500000803683), Md. Sanowar Khan
(BOID#1605120069527917 and 1604630060647405) and MST. ASMAUL HUSNA (BOID#
1201820074929350) has violated the following:
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» Section 17(e)(ii) of the Securities and Exchange Ordinance, 1969, py EXeCUting (1.4,
created a false an misleading 4ppearance of acgiye trading in Securities,
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Iam an active investor i the capital market and e been participating since 2010, My analyyiy
regarding AGNISYs] earnings, dividen policy, .s'/.ur'c/.rn/c/fng Structure, sectorql Position, etc., has o,
me to believe thay the share price of AGNISYS was significantly undervalued gng poised to generyye
Subsitantial returns in the furyye

The reasons Jor laking positions in AGNISYSI, considering jts Juture Prospects that qre enumeratecf
below:

1) Mid cap shares in the market it holdings of 4cr only

2) ICBis in Sponsor partion

3) Stabie EPS from last 3veary of around Ty L15

9) 25 PE low g5 IT Sector, others are non-margin

For time preriod from 25.06.2024 10 | 8.11.2024, 1 have bought 8314cs shares (39 of 32cr) in 110
working days oy of which | traded on 30 different days & sold that shares in 26 different days of next 5
months, with o holding peripg of 3 months wirh, a capital gain 90f 1.5 cr only. I have neverhold highe-
that 7lacs shares at g same time. [ haye bought in one day & sold thay matured shares o, another day
& again bought based On market opportunities.

L am highly habituated With frequen; trades withoy violating Securities laws in last 13 years As proof
of that facr. | am submitting ope of my closed BO, which wag opened in Oct202¢ & closed in June'
2023 the way before Joining in capital marjeey Jund Mmanager position I 1 look it the rading
patterns, [ dig enormous trade & 8ain in 2.5 yeqrs 394 working days, in 7 70 stocks. Please find the
attached Bo Statement & ledger. In my 13 years | hever engaged in any pricing process & ! did
frequent trades on same shares withegy, effecting Pricing.

Md Sanevwey Khan, BO D # 16057 20069527971 7 & BO D # 1604630060647405 las noy violated the
yecrion 1 7efv) of the Securities & Exchange Ordinance, 1969 by directly and indirectly effecting of
ransaction of AGNISYSL Shares creating the apprarance of aetive rading. | Sincerely pelieye that this
Was mever intention apg kindly request that you considey this matter g5 unintentiong|

L have taken Position in AGNJS YSL with the expectation of capital gain withouyy impacting the market
Pre & trading pattern proves the clearly, ¢ ity bank prcg Positions in AGNISYSL has o
relationship vwirhy me, Md Sanoweqy Khan, BO [p # 1605 12006952797 7 & BO D # 160463006064 7403,
Clv bank PLC feas =¢ro influence & relationship i making decision of purchasing AGNISYSL in my
code City bank | "LC& my BOy are not associates at qj]
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rc s posttions i AGNISYST has o el sionship with my Md Sanowar Khan, BO 1D ¥

Loid 1o oot d 408, Zeve influcnce & relatis a1t making decision of purchasing AGNISYSL in my
conh

As on 09-10-2024, 1 have waded via telephonic conmuie sion with my authorized trader from our
office. City bank PLC, BO 1D i1 200300000803085 was also huving the shares of AGNISYL.
Unfortunitely, 2,70,000 shares were ovecuted hemween City Bank PLC, BO D # 1204500000803683
and Md Sanowar Khan, BO 1D 1 1604163006061 7105 account where the buver/seller of the shares has
no relationship & they are not counter pariy Though the mentioned account holder is Md Sanowar
Khan, Capital Market Portfolio Manager, so e sincerely believes that this was never intention, we

mistakenly placed sell order from City Bank 5O & housli same shares with my BO from another house
and kindly request that you consider this maticr as wnintentional & he will be more careful in doing
transactions.

We have traded via telephonic communication with my authorized trader from our office & house. Md
Sanowar Khan, BO ID # 1604630060647405 was also selling shares AGNISYSL. Unfortunately, 80,000
shares were executed between Md Sanwar Khan, BO ID # 1604630060647405 & Ms. Asmaul Husna,
BO ID # 1201820074929350 on 30/07/2024. The menbtioned account holder is wife of Md Sanowar
Khan, so we sincerely believe that this was never intention, we mistakenly placed sell order from one
house & bought same shares with my BO from another house and kindly request that you consider this
matter as wnintentional n& we will be more careful in doing transactions with our traders.

[ apologize for the inconvenience the issue came lo the inquiry committee and would like to place the
matter into my kind consideration. Md Sanowar Khan, BO ID # 1604630060647405 & BO ID #
1604630060647405 stating my assurance to be more caution in the future so that no breach of trading
regulation occurs from my trades. ... .

crzs, Md. Sanowar Khan - 9% TorfE 3T (AT A8 T (4, TAre wferarpryz 7B, oeg aowE Md.
Sanowar Khan -4 a7t Tt 6 azeasly e Rafes TfE;

azg, Md. Sanowar Khan - 93 Tonfe FawICed T Securities and Exchange Ordinance, 1969 94
17(e)(ii), 17(e)(v) FRTH A, T Bty waEs AfFeT;
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5. Md. Sanowar Khan
BOID#1605120069527917
Jamuna Bank Capital Management Limited

Hadi Mansion (3rd Floor), 2 Dilkhusha C/A, Motijheel
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3. Md. Sanowar Khan and Md. Anwer Parvez Khan
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FAS Capital Management Limited .
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