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Trends of closing price and trade volume OF “FINEFOODS” in public market
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Yesterday Closing Price (YCP) of the share of FINEFOODS as on 28-10-2024 was Tk. 155.80
and closing price of the same was Tk. 218.60 as on 24-12-2024. During this period from 28-
10-2024 to 24-12-2024, price of the share of FINEFOODS was increased by Tk. 62.80 which is
approximately 40.31% higher compared to closing price of 27-10-2024.

Observations and findings:
A. TRADE DETAILS OF THE CITY BANK LTD. AND ASSOCIATES:

Observation- 1:

After analyzing documents, it is observed that The City Bank Ltd. (Client code # C082 of City
Brokerage Limited) was the top buyer of FINEFOODS share from 28-10-2024 to 24-12-2024.
It was observed that the aforesaid client was involved with the following accounts through

which they traded shares of “FINEFOODS” during the investigation period.

As per letter reference CBL/HO/HR/2024/19 dated June 10, 2024 submitted by City
Hroleerape Limited that Md. Sanowar Khan is the “Portfolio manager, Capital Market” of The

City Banlk Limited since June 10, 2024,
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Details of the accounts associated with The City Bank Ltd. is given below:
Client ‘ bl
BO ID Code Client Name |Name of TREC Holder| Buyer Remarks
Ranking
1204500000803683 cos2 THECITY City Brokerage 1st N .
BANK LTD. Limited &
17th Appointed Portfolio
g Manager for investment in
MD. SANOWAR FAS Capital : :
1604630060647405 | FC1988 2 B . Capital market of City Bank
KHAN Management Limited .
PLC with effect from June
10, 2024 by the bank.
MST. ASMAUL BRAC EPL Stock 8th Wife of Mr. Md. Sanowar
1201820074929350 S04 HUSNA Brokerage Limited Khan
MD. ANWER FAS Capital Brother of Mr. Md.
71| F 7 o
16MA6HI0TEPELIN CERZa PARVEZ KHAN | Management Limited Sanowar Khan
SSS HOLDINGS BRAC EPL Stock 4th
1201820076867468 | HO5 o .
i = LIMITED Brokerage Limited Enterprise of Mr. Md.
SSS HOLDINGS Community Bank 10th Sanowar Khan
768 5 9 S
ORI silas CLO13 LIMITED Investment Limited
Individual Trade Patterns, Trade monitoring screenshots, Effects of “FINEFOODS” at
DSE in public market by the said client and gain and loss statement of THE CITY BANK
LTD. and associates are given below (as per DSE trade data):
L Individual Trade Patterns of the City Bank Ltd. and associates (Only Public Market):
Code §C082 Code § FC1988 Code $HO49 Code #FC2074 Code #HOS30 Code#CLO13%
BOID # 1204500000803683 BOID ¢ 1604630060647405 BOID #1201820074529350 BOID #1604630073941167 BOID#12)1820076867468 BOID #160619007 6868355
= THE CITY BANK LTD. MD SANOWAR KEAN MST. ASMAUL KUSNA Md. Anwer Parver khan SSS HOLDINGS LIMITED 555 HOLDINGS LIMITED Yol
City imi FAS Capi Limited BRAC EPL Stock Brokerage Limited FAS Capital Management Limited BRAC EPL Limited Co ity Bank In Limited
Raty Rat Rate Rate Rate Rate Rate Rate Rate Rate Rate Rats BuyRate Sale Rate
SCT L ol L Ml L et o PP vt L P L Mo L ) o et R el aat] T || [ (gl ™
301014 0 1.00 0 000 1] 0.00 L] 0.00 0 0.00 ] 0.00 0 0.08 1] 000 | 179000 | 15460 0 0.00 | 119550 | 154.60 0 0.00 248550 | 154.60 | 38425475.00 0 0.00 .00
04-11-24 [] .00 [ 000 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 13000 | 158.43 0.00 ] .00 0 0.00 0.00 13000 | 15843 | 2059639.40
12114 | 647350 | 165.53 ] 0.00 0 0.00 [] 0.00 0 0.00 1] 0.00 0 0.00 0 0.00 0 000 0 0.00 0 000 0 0.00 647350 | 16553 |107157750.00 0 0.00 0.00 i
141124 | 199630 | 168.30 1] 000 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0.00 0 000 0 0.00 ] 0.00 0 .00 199630 | 168.30 | 33597780.00 0 0.00 0.00 w
17114 0 000 | 20000 | 181.70 [} 0.00 ] 0.00 0 0.00 0 0.00 [ 0.00 [ 0.00 0 000 0.00 a 0.00 0 0.00 0 000 0.00 20000 18170 | 3634000.00
1911-14 0 0.00 0 000 | 30000 | 185.20 L] 0.00 3 186.38 0 0.00 0 0.00 0 000 | 110000 | 18521 [] 0.00 Q 0.00 [] 0.00 304363 | 185.61 | 56451742.00 0 0.00 0.00
0114 1050 | 214 0 000 0 0.00 0 0.00 0 0.00 (] 0.00 0 0.0 0 0.00 0 000 0 0.00 0 0.00 0 0.00 21090 2407 | 4514796.00 0 0.0 0.00
L1124 52000 | 21067 0 0.00 0 .00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 000 0 0.00 0 0.00 0 0.00 62000 21267 | 13185300.00 0 000 0.00
W11 ] 000 | 4000 |208.78 0 0.00 [] 0.00 | 22000 | 20753 | 18539 | 208.20 0 0.00 0 0.00 0 ) 0 0.00 0 0.00 0 0.00 12000 207.63 | 456795000 212539 20830 | 465495380
B1LM 0 0.00 0 000 [ 0.00 [} 0.00 | 20000 | 20425 | 15600 }203.70 0 0.00 4000 | 20750 0 Q00 0 0.00 0 0.00 1] 0.00 20000 20425 | 4084940.70 19600 | 204.56 | 4009320.00
%6114 17000 | 209.3 [] 000 0 0.00 1] 0.00 0 0.00 [} 0.00 0 0.00 0 0.00 0 000 a 0.00 0 0.00 0 0.00 17000 209.13 | 3555185.00 0 0.00 0.00
7114 60834 | 209.08 0 000 Q 0.00 [ 0.00 0 0.00 ] 0.00 0 0.00 0 0.00 0 000 0 0.00 0 0.00 0 0.00 60834 209.06 | 1271808850 0 0.00 0.00
03124 53014 | 235.11 0 000 0 0.00 0 0.00 ] 0.00 0 0.00 0 0.00 0.00 0 Doo 0 0.00 0 0.00 0 0.00 53014 22511 | 11939327.00 0 0.00 0.0
081224 | 115800 | 21280 0 0.00 [ 0.00 0 0.00 (] 0.00 0 0.00 [} 0.00 0 0.00 ] 000 .00 0 0.00 0 00 119900 | 21260 | 154%0740.00 0 0.00 000
10-12-14 8516 | 214.89 ] 0.00 0 .00 ] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 [} 000 0 0.00 ] 0.00 0 0.00 8516 21439 | 1830023.00 0 0.00 0.00
12-1-14 5710 | 190 0 000 1] 0.00 [] 0.00 1] 0.00 510 |191.63 0 0.00 0 0.00 0 000 30000 | 199.30 0 000 L] .00 35710 19970 | M31287.00 32510 19952 | 6489547.00 ‘
15124 0 0.00 0 0.00 0 0.00 (] 0.00 0 0.00 Ma0 | 21202 1] 0.00 0 0.00 0 000 6000 | 112.20 0 0.00 0 0.00 0 0.00 0.00 8440 215 | 1790543.50 i
17104 0 0.00 [} 000 0 0.00 | 32149 | 21360 [] 0.00 o 0 0.00 ] 0.00 0 Q0 0 0.00 0 0.00 0 0.00 0 000 0.00 w0 1344 | 8627775.30 i
wun T o Tow | o [ow| o [eoe|smilzsm] o | ow | o ow| o [ow | o Jow| o |aw | o Jow| o Joow] o [ooo| o oo | v | st |97 susnse |
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wal ] 12riow o0 | ‘90000 oo | [uaa |  Jewm]| | o 4000 15000 15000 | 119550 ] 1815557 0un |
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n. Effects of “FINEFOODS” at DSE ic Market and Block Marlet) by The
City Bank Ltd. and associates:
Buy Sale Cost of shares sold Stock Position Compuartson with e Markol
Date Price it Price Price ‘[.'::‘l:“ (:1‘:‘:" ":':’I""' Cllent | Cllent | <ot
Qty. (W.Avg. Amount Qty. (W.Avg) Amount (W.Avg. Amount Qty. (W.Avg Amount Qyat  |Pricoat |Change |:|I|y Sale i : e
) ) ) DSE psE | dby | W | U ()
1 2 3 4 5 6 7 8 ) 10 11 12 13 1 | 15 16 17

1o-24 k?.-'l-ﬂSSO 154.60 | 38425475.00 0 0.00 0.00 0.00 0.00 248550 |154,60 | 38425475.00 | 309998 |157.50 | 3.08% |80.10% 0.00"0. ”uu.w"u
2 0 0.00 0.00 248550 | 156.60 |38923214.40 [154.60 | 38425475.00 0 0.00 0.00 305349 |161.10 | 2.94% | 0.00% |81.40% | 81.40%
(1:17350 165.53 |107157750.00 0 0.00 0.00 0.00 0.00 647350 |165.53 [107157750.00 | 774406 |168.00 |-0.47% [83.59% | 0.00% | 83.59%
;-!_()‘J(JSO 168.20 | 50397780.00 0 0.00 0.00 0.00 0.00 946980 |166.38 [157555530.00 | 462703 [175.10 | 0.75% [64.76% [ 0.00% | 64.76%
4000 170.00 680000.00 42024 | 175.57 7378080.00 |166.39 | 6992460.32 908956 |166.39 |151243069.68 | 179696 |181.70 | 3.77% | 2.23% [23.39% | 25.61%
304363 | 185.61 | 56491742.00 | 30000 | 187.00 5610000.00 |171.21 | 5136360.97 1183319 [171.21 [202598450.72 | 1598208 | 199.30 | 8.32% 19.04% | 1.88% | 20.92%
1 21090 |214.07 4514796.00 0 0.00 0.00 0.00 0.00 1204409 |171.96 {207113246.72 | 591917 |214.90 | 7.83% | 3.56% | 0.00% 3.56%
}:2000 212.67 | 13185300.00 0 0.00 0.00 0.00 0.00 1266409 |173.96 [220298546.72 | 491225 |214.20 |-0.33% |12.62% | 0.00% | 12.62%
22000 | 207.63 4567950.00 22539 | 20830 | 4694953.80 [174.53 | 3933739.96 |1265870 |174.53 220932756.76 | 444570 (20620 |-3.73% | 4.95% [ 5.07% | 10.02%
7 ?(3000 204.25 4084940.70 19600 | 204.56 4009320.00 |174.99 | 3429854.39 (1266270 |174,99 [221587843.06 | 358312 | 201.10 -2.47% | 5.58% | 5.47% |11.05%
c11-24 | 17000 | 209.13 3555185.00 0 0.00 0.00 0.00 0.00 1283270 |175.44 |225143028.06 | 560254 |207.70 | 3.28% | 3.03% | 0.00% 3.03%
60834 |209.06 | 12718088.90 0 0.00 0.00 0.00 0.00 1344104 |176.97 [237861116.96 | 322214 |209.00 | 0.63% [18.88% | 0.00% | 18.88%
I 0 0.00 0.00 44000 | 207.57 | 9133100.00 [176.97 | 7786517.37 |1300104 |176.97 |230074599.59 359872 |214.00 | 2.39% | 0.00% [12.23% | 12.23%
.ﬂ 0.00 0.00 33000 | 209.95 6928500.00 |176.97 | 5839888.03 (1267104 [176.97 |224234711.56 | 295443 21750 | 1.64% | 0.00% [11.17% | 11.17%
53014 |225.21 | 11939327.00 0 0.00 0.00 0.00 0.00 1320118 |178.90 [236174038.56 | 602105 |227.20 | 446% | 8.80% | 0.00% 8.80%
40000 | 222.00 8880000.00 0 0.00 0.00 0.00 0.00 1360118 |180.17 [245054038.56 | 203491 |[224.80 |-1.06% |19.66% | 0.00% | 19.66%
I 119900 | 212.60 | 25490740.00 0 0.00 0.00 0.00 0.00 1480018 | 182.80 |270544778.56 | 262319 |211.70 |-4.25% |45.71% | 0.00% | 45.71%
' 11516 214.89 1830028.00 0 0.00 0.00 0.00 0.00 1488534 |182.98 |272374806.56 | 175732 | 215.80 |-0.14% | 4.85% | 0.00% | 4.85%
45710 | 199.70 | 7131287.00 (205510 | 195.73 |40224547.00 |183.37 | 37685106.38 1318734 |183.37 |241820987.18 | 349373 | 198.40 |-2.51% |10.22% |58.82% | 69.04%
12-24 0 0.00 0.00 8440 212,15 1790543.50 |183.37 | 1547673.10 [1310294 |183.37 |240273314.09 | 296257 209.90 | 5.80% | 0.00% | 2.85% 2.85%
12-24 0 0.00 0.00 65423 | 213.58 | 1397277530 [183.37 | 11996850.35 |1244871 |183.37 [228276463.74 330314 | 21630 | 3.05% | 0.00% [19.81% | 19.81%
t I,!—'.:-; 0 0.00 0.00 32851 | 219.77 7219624.20 |183.37 | 6024005.79 [1212020 |183.37 |222252457.95 405958 | 21620 |-0.05% | 0.00% | 8.09% 8.09%
8 ‘.5-17 70# 0.00 0.00 19010 | 222.05 | 4221121.00 |183.37 | 348593194 [1193010|183.37 218766526.01 | 835356 |218.30 |-1.71% 0.00% |2.28% | 2.28%

rotal Iﬁ(::i‘?{‘.? 178.75 |351050389.60 770947 | 186.92 [144105779.20 |171.59 132283863.59 [1193010 |{183.37 |218766526.01

lIL Trade monitoring screenshots of The City Bank Ltd. and Associates

ublic market):

IED collected Trade monitoring screenshots from Surveillance Department on some trading
date(s) where appearance of active trading of THE CITY BANK LTD. AND ASSOCIATES were
observed which influenced the price of FINEFOODS.

The details of the graphs are given below:
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4. Green triangle represents trade of FINEFOODS by The City\Bank Ltd. and Associates
/\ White triangle represents trade of FINEFOODS by other clients

After scrutinizing the trade monitoring screenshots collected from Surveillance Department,
it is found that The City Bank Ltd. and associates were involved in trading of shares of
FINEFOODS which influenced price of the said shares on several dates:

BOIDs: 1204500000803683, 1604630060647405, 1201820074929350, 1604630073941167,
1201820076867468, 1606190076868355 (Combined)

26-11-2024

It was observed in the above graph that on 26-11-2024, total number of trades of FINEFOODS
in the market was 2109, whereas number of trades (buy) executed by THE CITY BANK LTD.
and associate(s) were 95 which is approximately 4.50% of the total number of trades in the
market. Again, total traded volume of FINEFOODS in the market on that day was 394,605
whereas buy volume by the said client(s) was 17,000 which is approximately 4.31% of the
total traded volume in the market.

On 26-11-2024, trading of FINEFOODS share was started at Tk. 210.00 which is Tk. 8.90 more
than the YCP of Tk. 201.10. On that day, THE CITY BANK LTD. and associate(s) started series
of trading at 11:34:08 at price Tk. 208.20 and induced the same to rise to Tk. 209.80 up to
11:35:28. It can also be observed from the above graph that THE CITY BANK LTD. and
associate(s) executed significant trades during this time period. It is mentionable here that
from 11:34:08 to 11:35:28, THE CITY BANK LTD. and associate(s) bought 7,619 shares of
FINEFOODS compared to the total traded share of 8,620. This is shown in the following Pie
Chart.

Teada Volums

= Total trade volume of
FINEFOODS share by ,
THE CITY BANK LTD. and

assodatels) dudng
VO30 119528

It is also found that during the aforementioned period, THE CITY BANK LTD. and associate(s)
executed 47 howlas to purchase of shares of FINEFOODS compared to the total number of
howlas of 52 as shown in the following Bar Chart.

. Page 4 of 12
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NO. OF BUY HOWLA{S} OF NO. OF BUY HOWLA{S] O
INEFOODS SHARE EXECUTED  FINEFOODS DURING 11:34; 2
BY THE CITY BANK LTD. AND . TO 11:35280Y. OTHER CLIENTS,
ATE{SIDURING 11313408 g ;- "

01103528 ;

[t is observed from the above graphs and screenshot that THE CITY BANK LTD. and
associate(s) bought 88.39% of the total trades of FINEFOODS shares by executing 47 of total
52 howlas from 11:34:08 to 11:35:28 on 26-11-2024. From 11:34:08 to 11:35:28, THE CITY
BANK LTD. and associate(s) induced the price to rise from Tk. 208.20 to Tk. 209.80 (induced
the price by Tk. 1.60). Thus it seems that THE CITY BANK LTD. and associate(s) were actively
trying to lift the price of FINEFOODS share.

27-11-24

It was observed in the above graph that on 27-11-2024, total number of trades of FINEFOODS
in the market was 1064, whereas number of trades (buy) executed by THE CITY BANK LTD.
and associate(s) were 95 which is approximately 8.93% of the total number of trades in the
market. Again, total traded volume of FINEFOODS in the market on that day was 234,603
whereas buy volume by the said client(s) was 60,834 which is approximately 25.93% of the
total traded volume in the market.

On 27-11-2024, trading of FINEFOODS share was started at Tk. 209.00 which is Tk. 1.30 more
than the YCP of Tk. 207.70. On that day, THE CITY BANK LTD. and associate(s) started series
of trading at 14:13:15 at price Tk. 207.90 and induced the same to rise to Tk. 209.90 up to
14:17:37. It can also be observed from the above graph that THE CITY BANK LTD. and
associate(s) executed significant trades during this time period. It is mentionable here that
from 14:13:15 to 14:17:37, THE CITY BANK LTD. and associate(s) bought 51,303 shares of
FINEFOODS compared to the total traded share of 55,403. This is shown in the following Pie
Chart.

It is also found that during the aforementioned period, THE CITY BANK LTD. and associate(s)
executed 73 howlas to purchase of shares of FINEFOODS compared to the total number of
howlas of 97 as shown in the following Bar Chart,
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NO. OF BUY HOWLA{S) OF NO..OF BUY. HOWILAS}
{ FINEFOODS SHARE EXECUTED FINEFOODS DURING 14:13-
CUBY THE CITY BANKLTO: AND TO 14:17:37 BYOTHER CLIENTS,
ASSOCIATE(S] DURING 14:13.15 B i

Pid i To a7

[t is observed from the above graphs and screenshot that THE CITY BANK LTD. and
associate(s) bought 92.60% of the total trades of FINEFOODS shares by executing 73 of total
97 howlas from 14:13:15 to 14:17:37 on 27-11-2024. From 14:13:15 to 14:17:37; THE CITY
BANK LTD. and associate(s) induced the price to rise from Tk. 207.90 to Tk. 209.90 (induced
the price by Tk. 2.00). Thus it seems that THE CITY BANK LTD. and associate(s) were actively
trying to lift the price of FINEFOODS share.

03-12-24

It was observed in the above graph that on 03-12-2024, total number of trades of FINEFOODS
in the market was 2043, whereas number of trades (buy) executed by THE CITY BANK LTD.
and associate(s) were 113 which is approximately 5.53% of the total number of trades in the
market. Again, total traded volume of FINEFOODS in the market on that day was 525,083
whereas buy volume by the said client(s) was 53,014 which is approximately 10.10% of the
total traded volume in the market.

On 03-12-2024, trading of FINEFOODS share was started at Tk. 216.00 which is Tk. 1.50 less
than the YCP of Tk. 217.50. On that day, THE CITY BANK LTD. and associate(s) started series
of trading at 11:14:59 at price Tk. 222.00 and induced the same to rise to Tk. 223.00 up to
11:15:42. It can also be observed from the above graph that THE CITY BANK LTD. and
associate(s) executed significant trades during this time period. It is mentionable here that
from 11:14:59 to 11:15:42, THE CITY BANK LTD. and associate(s) bought 1,638 shares of
FINEFOODS compared to the total traded share of 2,783. This is shown in the following Pie
Chart.

Trade Volume

o Lotal trade ved e of
VAL LS shane by
PRI C Y BANE LTL andd
A bate (4] durng
LS o a2
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period, THE CITY BANK LTD. and associate(s)
FINEFOODS compared to the total number of

howlas of 20 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that THE CITY BANK LTD. and
associate(s) bought 58.86% of the total trades of FINEFOODS shares by executing 12 of total
20 howlas from 11:14:59 to 11:15:42 on 03-12-2024. From 11:14:59 to 11:15:42, THE CITY

BANK LTD. and associate(s) induced the

price to rise from Tk. 222.00 to Tk. 223.00 (induced

the price by Tk. 1.00). Thus it seems that THE CITY BANK LTD. and associate(s) were actively
trying to lift the price of FINEFOODS share.

I. Summary of the trade by The City Bank Ltd, and associate(s);

Block Buy Block Sale Total Buy Total Sale , Cost of Shares Sold Stock Position
Price Price Price Price Price Price
J(W Avg) Amount Qty (W.Avg.) Amount Qty (W.Avg) Amount Quy (W.Avg) Amount (W.Avg) Amount Qty (W.Avg) Amount .
00| 183.06 [26360000.00 562574 | 180.17 l101359255‘00 1,963,957.00 | 178.75 351050389.60 770,947.00|‘ 186.92 [144105779.20 171.59 ‘132283363.59 1193010 | 183.37 218766526,01

II. Gainand Loss by The City Bank Ltd. and associate(s) from 28.10.2024 t024.12.2024:

Realized Capital gain(loss)per unit

15.33 Average Sale Price - Average Cost Price

Realized Capital gain(loss)%

8.94% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK

11,821,915.61 | Total Sale Quantity x Gain (loss) Per Unit

Closing Price (24-12-2024) 218.60 Closing Price of Last Investigation Date

: . ; Closing Price of Last Investigation Date -
Unrealized gain(loss) per unit 35.23 Average Price of Stock Position
Unrealized gain(loss) % 19.21% Unrealized gain (loss) per unit /Average Price

of Stock Position

Unrealized gain(loss) TK

42,025,459.99 Quantity ofSFock Positon x Unrealized gain
(loss) per unit

As per DSE trade data, it was observed that THE
1963957 shares and sold 770947 shares of FINEFO

from 28-10-2024 to 24-12-2024. With the said BO account(s), THE CITY BANK LTD. and

associate(s) traded 20.36% shares of FINEFOO
11821915.61 from the trading of FINEFOODS shar

client(s) had also unrealized gain of TK. 42025459.99 during the period.

CITY BANK LTD. and associate(s) bought
ODS from public market during the period

DS and realized a capital gain of Tk
*during the investigation period. The said
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Finding-1:
As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for

the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in particular-
(v) directly or indirectly effect a series of transactions in any security creating the
appearance of active trading therein or of raising of price for the purpose of including its
purchase by others or depressing its price for the purpose of inducing its sale by others;”

It is evident that THE CITY BANK LTD. and associate(s) were involved directly and indirectly
in a series of transactions of FINEFOODS share with his aforesaid BO accounts in order to
create the appearance of active trading and raising of price of the said share.

Contravention-1:

THE CITY BANK LTD and its associates have violated the followings:

e Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of “FINEFOODS” shares creating the
appearance of active trading therein and raising price of the said share.

Observation-2:

After analyzing the trade pattern of the clients, the investigation team found that THE CITY
BANK LTD. (BOID# 1204500000803683) and associates were involved in trading of shares of
“FINEFOODS” within the investigation period and these accounts are acting as counter party
of each other for 4000 shares of “FINEFOODS” on 17-11-2024 in 1 howla in the block market.

Details of the above mentioned trades are as follows:

TRADE | TRADE INSTRUMENT| TRADE | TRADE | BUYER | BUYER SELLER | SELLER MARKET
DATE Tive_|HOWLANO "™ cope |vorume| PRICE | cobe | cLient BOIN HIYER CODE_ | CLIENT BOID SELLER TYPE

1604630073941167 DSECBL cos2 1204500000803683

17-11-24 | 13:47:59 |343289236| FINEFOODS | 4000 170 |DSEGRA | FC2074 Md. Anwer Parves Kisiii THE CITY BANK LTD

Block

Finding-2:

As per section 17 of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No person
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner influencing
or turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates
or would operate as a fraud, deceit or manipulation upon any person, in particular-

(ii) create a false and misleading appearance of active trading in any securities; ............"

It is found that THE CITY BANK LTD. and associates acted as counter party of each other for
4000 shares of FINEFOODS on 17-11-2024 in 1 howla in the block market.
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Contravention-2:

THE CITY BANK LTD. (BOID# 1204500000803683) and Md. Anwer Parvez Khan (BOID#
1604630073941167) have violated the following:

%

» Section 17(e)(ii) of Securities and Exchange Ordinance, 1969 by executing
tradesthat created a false and misleading appearance of active trading in securities.

INDIVIDUAL TRADE PATTERN OF MD. ANWER PARVEZ KHAN

I Individual Trade Patterns of Md. Anwer Parvez Khan (Only Public Market):

Date Code # FC2074 Total

BO ID # 1604630073941167
Md. Anwer Parvez Khan
FAS Capital Management Limited

Buy Rate Sale Rate Buy Buy Rate Total Sale Qty. Sale Rate Total
Qty | (W.Avg) | Qty. | (WAvg) | Qy | (W.Avg) (W.Avg)
25-11-24 0 0.00 4000 207.90 0 0.00 0.00 4000 207.90 831600.00
[ Total 0 4000 0 | 4000

IL. Effects of ‘FINEFOODS’ at DSE by Md. Anwer Parvez Khan (Public and Block Market):

Buy Sale Cost of shares sold Stock Position Comparison with the Market

Mkt Market : % 2

Date . g . Z Client |Client | Client
Price Price Price Price Mkt Trade | Close price

Qty. (W.Avg) Amount |Qty. Ww.Avg) Amount (W.Avg) Amount |Qty. (W.Avg) Amount Qty at DSE [Price at | Changed Buy | Sale | Trade

d by | ) | 08 | (%)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
n7-11-24 #000 | 170.00 H80000.00| O 0.00 0.00 0.00 0.00 1000|170.00 680000.00 | 179696 |18170 | 3.77% |2.23% |0.00% 2.23%
g5-11-24| 0 0.00 0.00 4000 | 207.90 B31600.00 |170.00 680000.00| 0 0.00 0.00 358312 |201.10 | -2.47% (0.00% [1.12% | 1.12%

Total }1000 170.00 680000.00 4000 |207.90 B31600.00 |170.00 £80000.00| 0 0.00 0.00

III. Summary of the trade by Md. Anwer Parvez Khan:

Summary
Block Buy Block Sale Total Buy [ Total Sale Cost of Shares Sald Stock Position
Price Price Price Price | Price
O | agr | ™[ e | AT iy \ O g | ™ | ] Y e et
[ 4000 ‘ 17000 | 680000.00 (1] 000 0.00 I 4,000.00 170.00 680000.00 ‘i 4,00000 | 20790 831600.00 ‘ 170.00 i £80000.00 a \ 0.00 0.00
IV. Gain/Loss by Md. Anwer Parvez Khan from 28.10.2024 to 24.12.2024:
Realized Capital gain(loss)per unit 37.90 | Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 22.29% | Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 151,600.00 | Total Sale Quantity x Gain (loss) Per Unit
Closing Price (24-12-2024) 218.60 | Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 0.00 | Closing Price of Last Investigation Date - Average Price of
Stock Position -
Unrealized gain(loss) % 0.00% | Unrealized pain (loss) per unit /Average Price of Stock
N Position e
| Unrealized gain(loss) TK - | Quantity of Stock Positon x Unrealized gain (loss) per unit
Page 9 of 12
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AR, TR ey Raea e FifesRie A a2e sei IR W GRS fsit w6 w@irs
ob, 03¢ Iy REAZFATTEHITE/090(2)/2038/bb b AegE City Bank Ltd. and Associates
(associates are Md. Sanowar Khan, Mst. Asmaul Husna, Md. Anwer Parvez Khan and SSS
Holdings Limited)-& @5 b, 038 ®ifftd F1Ret aw¥fa a1z ¥1Ace Sofys 2re <o 701 sadice Rdife
CILBF do, Yo%¢ SIfFTd %1ATS Mr, Md. Anwer Parvez Khan @3 *t% Mr. Md. Sanowar Khan (on
behalf) €5if%® 200 G697 09, o3¢ ST “itgm w4y fwfEfis Fog Wik w=;

““Contravention 1

I'am an active investor in the capital market and have been participating since 2021. My
analysis regarding FINEFOODS earnings, dividend policy, shareholding structure, sectoral
position, etc, has led me to believe that the share price of FINEFOODS was significantly
undervalued and poised to generate substantial returns in the future. During that period, the
Jood sector was highly dynamic, and market participants held a positive outlook on this
sector.

The reasons for taking positions in FINEFOODS, considering its future prospects that are
enumerated below:

1) Sponsor holdings: 15.25% only, Fine Foods Limited will fill up 30% in 2025 from
new directors which will eventually help to increase price at the market

2) NAV per share: TK 11 only, new asset revaluation is expected in 2025

3) EPS: 2023 was .07, 2024 was 88 & 2025 expected is around TK 6 which is 700%
growth over 2024.
For time period from 28.10.2024 to 24.12.2024, Md. Anwer Parvez Khan, BO ID #
1604630073941167 have bought 4,000 (.03% of 1.1cr) in 1 any & sold that shares in
another day of next month, with a holding period of 30 days, without Impacting the market
price & trading pattern proves that clearly.

BUY Sale
Date Qty. Price (W.Avg.) Qty. Price (W.Avg.)
1 2 3 4
19-Nove-24 4,000 170 - -
25-Dec-24 - - 4,000 208
Total 4,000 170 4,000 208

Md. Anwer Parvez Khan, BO ID # 1604630073941167 has not violated the section 1 7(e) (v)
of the securities & Exchange ordinance, 1969 by directly and indirectly effecting of
transaction of FINEFOODS shares creating the appearance of active trading. I sincerely
believe that this was never intention and kindly request that you consider this matter as
unintentional,

If we look into graph of FINEFOODS for last 2 years (21.08.2023 to 21.08.2025), price
range is from 120 to 290 now. My position marked box in below graph for very short time
& short position which indicates very low chance of involvement in pricing.
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Closing Price Graph of FINEFOODS

. Closing Price G
E :

I have taken position in FINEFOODS with the expectation of capital gain without impacting
the market price & trading pattern proves that clearly. City bank PLC's positions in
FINEFOODS has no relationship with me, Md Anwer Parvez Khan, BO ID #
1604630073941167. City bank PLC has zero influence & relationship in making decision of
purchasing find food limited in my code. City bank PLC & my BO's are not associates at all.

Contravention 2

“City bank PLC's positions in FINEFOODS has no relationship with my, Md. Anwer Parvez
Khan, BO ID# 1604630073941167, zero influence & relationship in making decision of
purchasing FINEFOODS in my code.

I have traded via telephonic communication with my authorized trader from our office &
City Bank PLC, BO ID #1204500000803683 was also selling the shares of FINEFOODS
Unfortunately, 4000 shares were executed between City Bank PLC, BO ID #
1204500000803683 & Md. Anwer Parvez Khan, BO ID #1604630073941167 account
where the buyer/seller of the shares has no relationship & they are not counter party &
such low volume of 4000 shares were not enough to create a false & misleading
appearance of active trading in securities. Though the mentioned account holder is brother
of Md Sanowar khan, Capital Market Portfolio Manager, so he sincerely believes that this
was never intention and kindly request that you consider this matter as unintentional & he
will be more careful in doing transactions.

I apologize for the inconvenience the issue came to the inquiry committee and would like to
place the matter into my kind consideration. Md. Anwer Parvez Khan, BO ID #
1604630073941167 stating my assurance to be more caution in the future so that no
breach of trading regulation occurs from my trades.

[ would like to express my gratitude to the Commissioner of BSEC and the committee
members for allowing me to present my explanation regarding the matter. Please let me
know should you have any further queries.”
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@y, Mr. Md. Anwer Parvez Khan-43 Sfafis se7 92 wwa sifrana sifices=my @i 7n o, Soraifrs
SR e ¢ TRFS 932 Soife FHwites T i e Rt wfety T 1
e Swacaws #ifRe®, Gzg @rwta Mr. Md. Anwer Parvez Khan-«3 sty SRmieia G5 srzetcatay
T fRafoe zaf;

(Y, Mr. Md. Anwer Parvez Khan-93 ®#{& 3@t Securities and Exchange Ordinance, 1969 @
Section 17(e)(v) <32 Section 17(e)(ii) 79w FATR, I FifFeHbe wizms R

xR, Mr. Md. Anwer Parvez Khan-a3 S#f& s3@® Securities and Exchange Ordinance, 1969 @
Section 22 S *if@wamy wweEry;

@Ry, T Rean, Fiftfibe wizy ¢ RR-Rm Af@etene s dey o, ey =220, wget
@32 T SEtsr Mr. Md. Anwer Parvez Khan-& &f# =it =03t aaies 8 50,

wedd, FRy, e Sfafie aadm fRaw R@sae<ss, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @3 Section 22 3t The Securities and Exchange (Amendment) Act,
2000 =91 H2eiif¥®] @ 49s wASRE-

- Mr. Md. Anwer Parvez Khan-& Securities and Exchange Ordinance, 1969 «% Section
17(e)(v) Ste= 7w .00 (9) 7% BT @32 Securities and Exchange Ordinance, 1969 @
Section17(e)(ii) TS R d.00 (9F) 7% bIF PRADB § (F2) 7% biwl] wfs 4f w5e1 @q2 o
JEeTS w7 RO AReY F30e 3R S 947 og 9o vo (fi) fittas sear <reationst BifrsRifts
T GGG FEN 9T SAFE TPFS JRF GIOH/A-SGII WG GA AW FIOS 2, GGAT
FAfFERTe w2 (TeiEs A58t wglg U5 479 F91 Q|

= Fifetiifbw outs awy ShmT Siomsm,

e 'a;{ 2?}\)

RiERCIE

gt
51 Md. Anwer Parvez Khan
(BOID: 1604630073941167)
BTI Premier Plaza, Tower-4, Flat- B/9
Urrar Badda, Pragoti Saroni, Dhaka.
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