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After analyzing documents, it is observed that The City Bank Ltd. (Client code # C082 of City
Brokerage Limited) was the top buyer and Md. Sanowar Khan (Client code # 1441 of Jamuna

Bank Capital Management Limited and code # FC1988 of FAS Capital Managemen

t Limited) was

the 37 and 10t top buyer of AGNISYSL share, respectively, from 25.06-2024 to 18-11-2024. It
was observed that the aforesaid clients were involved with the following accounts through

which they traded shares of “AGNISYSL” during the investigation period.

BOID T Client Client Name Name of TREC Holder/DP
- i e b ] COdE, — - e
1204500000803683 The City Bank Ltd. | City Brokerage Limited Single account
1G05120069527917 | J1441 | Md. Sanowar Khan “[Jamuna Banl€apital . Portfolio
] ' BEE L Mg'n“agérﬁé'nt:lfi'mifé’d'tfaded Manager for
through BRAC EPL Stock investment in the
L L L M Brokerage Limited Capital market of
1604630060647405 FC1988 | Md. Sanowar Khan and | FAS Capital Management City Bank PLC,
Md. Anwer Parvez Khan Limited traded through with effect from
Khwaja Equity Services june 10, 2024, by
L Limited the bank.
1201820074929350 | HO49 Mst. Asmaul Husna BRAC EPL Stock Brokerage Wife of Mr. Md.
[ Limited Sanowar Khan
1604630073941167 FC2074 | Md. Anwer Parvez Khan | FAS Capital Management Brother of Mr.
Limited traded through Md. Sanowar
Khwaja Equity Services Khan
Jilhi Limited

L

It is found that the City Bank Ltd., Md. Sanowar Khan, Mst. Asmaul Husna and Md. Anwer Parves

Khan conducted transactions in the public market in 68 (Sixty-Eight)
period. In contrast, during the period, from
28,070,205 (Two Crore Eighty Lacs
guantity was 20,517,427 (Two Crore Five Lacs Seventeen
Seven). .

trading days during the
the public market, their total buy quantity was
Seventy Thousand Two Hundred Five). The total Sale
Thousand Four Hundred Twenty-
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3. Md. Sanowar Khan
BOID#1605120069527917

Jamuna Bank Capital Management Limited

Hadi Mansion (3rd Floor), 2 Dilkhusha c/a, Motijheel

Dhaka-1000

5

2. Md. Sanowar Khan and Md. Anwer Parvez Khan

BOID# 1604630060647405
FAS Capital Management Limited
Suvastu Imam Square (4th) 65, Gulshan Avenue, Gulshan-1

Dhaka-1212 4

wew%@ﬁﬁwmam@ Fhtag siow,

/gé\?\w =

il s ﬁ-ﬂiﬁbmsrahman@S‘EC.goi?.'bd"' Sl i AR
S, R Ao g, Rans
3. s EWWW, ez
©. 48 § faid MERCES GNP, [a73f)
8. 8 § 1R tfiwrerss, WD, Rawafy
¢. 1% “ifptere, ATE29fE, Rgrafy
. 18 § aifiptere, GRS, Raorafy




Bangladesh Sccurities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section

www.sec.gov.bd

Alter reviewing the trade monitoring data from the Surveillance Department of DSE, it was
found that The City Bank Ltd. and its associates were heavily involved in trading shares of
AGNISYSL, conducting a series of transactions which affected the share prices on multiple dates,

Summary of the trade by The City Bank Ltd. and associates (both DSE & CSE):

Price Price Price

Amount Qy

L Summary
L w0 [ Tty ] Totd e | Cotofaessol | socsio
3

Price
E

t
‘3?97490‘ 3{n [12305062750]9905559‘ 350 ’34?007989.20‘ 31,86?,59590‘ 3398 ,1082306]51.60‘ 30422,99.00 J 3395 I 10325'#3584.30’ 39 ’ 1031?5?264.18,1535638. U85 '57113225;’
gl

Gain and Loss by The City Bank Ltd., And associates from 25.06.2024 to 18.11.2024 (both
DSE & CSE):

Amcun.t ’ Qty }Prica(wml( Amount , Qy .)Pme Amount [ Amount /Qty

(W) WAvg) (WAvg) (W.Avg)

Unrealized gain(loss) TK

fR_eaIized Capital gain(loss)per unit 0.04 Average Sale Price - Average Cost Price —[
Ealized Capital gain{loss)% 0.10% Gain (loss) Per Unit/Cost Per Unit —,
Realized Capital gain(loss)TK 1,076,420.12 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (18-11-2024) 28.80 Closing Price of Last Investigation Date
e oo s Y 1 g
e st gain(loss) per unit 6.05 Closing Price of Last Investlgat!qn Date - Average Price of
Stock Pasition
Unréalized gain(loss) % , 1737% Unreahzedgam(loss) gz;;:;n;/.ﬂveragePrlceafStock 7
0

(9,920,450.80) Quantity of Stock Positon x Unrealized gain (loss) per unit—[

As per DSE trade data, it was observed that THE CITY BANK LTD, Md. Sanowar Khan.and
associate(s) bought 31867695 shares and sold 30422996 shares of AGNISYSL from both public
~w=and block markets during the ‘p_e'riod',from‘_.‘25_-06‘:-20§2i-'.,’to' 18-11-20%24. With, -the-said’ BO
account(s), THE CITY BANK LTD., Md. Sanowar Khan and associate(s) traded 17.74% shares of
AGNISYSL and realized a capital gain of Tk. 1,076,420.12 from the trading of AGNISYSL shares
during the investigation period.

’SI. No Client Name Realized gain/loss (TK.) | Unrealized gain/loss (Tm
L 1 |THECITY BANK LTD. (15,543,961.93) (9,939,422.35)
2 [Md. Sanowar Khan 15,321,609.90 (411,196.40)

3 |MST. ASMAUL HUSNA 1,482,711.20 -
4 |Md. Anwer Parvez Khan 246,228.90 ikl

Findings-1:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for the
purpese of inducing, dissuading, effecting, preventing or in any manner influencing or turning to
his advantage, the sale or purchase of any Security, directly or indirectly, -
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(e) do any act or practice or engage in a course of business, or omit (o do any act which "
operates or would operate as a fraud, deceit or manipulation upon any person, in particular-

.....................................................................................................................

(v) directly or indirectly effect a series of transactions in any security creating the appearance
of active trading therein or of raising of price for the purpose of including its purchase by others
or depressing its price for the purpose of inducing its sale by others; g

It is evident that THE CITY BANK LTD. and associate(s) were involved directly and indirectly in a
series of transactions of AGNISYSL shares with their aforesaid BO accounts in order to create
the appearance of active trading and raising of the price of the said share.

Contravention(s)-1:

It appears that THE CITY BANK LTD.,Y\/{d. Sanowar Khan and associate(s) have violated the
following:

» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969, by directly and indirectly
effecting a series of transactions of «AGNISYSL” shares, creating the appearance of active trading
therein, and raising the price of the said shares.

Observation-2:

After analyzing the trade pattern of the clients, the investigation team found that THE CITY
BANK LTD. (BOID# 1204500000803683) and associates were involved in trading of shares of
“AGNISYSL” within the investigation period and these accounts are acting as counter party of
each other for 1,581,878 shares of “AGNISYSL” on several dates in 23 howlas in the public and

block market.

e
“an N e

Findingé-z: o e iras S e e ,.,

As per section 17 of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No person
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(ii) create a false and misleading appearance of active trading in any SECUFTLIOR; couuivoriin
It is found that THE CITY BANK LTD. and associates acted as counterparty of each other for
1,581,878 shares of AGNISYSL on several dates in 23 howlas in both public & Block market.
Contravention(s)-2:

It appears that THE CITY BANK LTD. (BOID# 1204500000803683), Md. Sanowar Khan
(BOID#1605120069527917 and 1604630060647405) and MST. ASMAUL HUSNA (BOID#
1201820074929350) has violated the following:
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> Section 17(e)(ii) of the Securities and Exchange Ordinance, 1969, by executing trades that
created a false and misleading appearance of active trading in securities,

CIcRy, ©RE ety Racy sy sewim s whieg IFELATE RSt Fgo AT Sy, s0%¢ 32 i
4o/ TR IT fon b /2030 /58 AT Md. Sanowar Khan & GTebw7 b, so3¢ 32 @138 16! e b
JA1Te Borefs are 7ot Tl = AMre Gotfs 2w Mr- Md. Sanowar Khan, VP, The City Bank PLC fufifis
4@ IRE T

“contravention |

I am an active investor in the capital market and have been participating since 2010. My analysis
regarding AGNISYSL earnings, dividend gu[icy, shareholding structure, sectoral position, etc., has led
me to believe that the share price of AGNISYSL was significantly undervalued and poised to generate
substantial returns in the future.

The reasons for taking positions in AC NISYSL, considering its future prospects that are enumerated
below:

1) Mid cap shares in the market with holdings of 4cr only

2) ICB is in sponsor portion

3) Stable EPS from last Iyears of around Tk 1.15

4) 235 PE low as [T Sector, others are non-margin

For time period from 25.06.2024 to | 8.11.2024, I have bought 83lacs shares (3% of 32cr) in 110
working days out of which I traded on 30 different days & sold that shares in 26 different days of next 5
months, with a holding period of 5 months with a capital 8ain 9of 1.5 cr only. I have neverhold higher
that 7lacs shares at a same time. I have bought in one day & sold. that matured shares on another day -
& again bought based on market opportunities. ' ' ' '

[ am highly habituated with frequent trades withour w‘olatz'n’; ';écurities laws in last 13 years. As proof
" of that fact, I am submitting one of my closed BO, which was opened in Oct’2020 & closed in June’
2023 the way before Joining in capital market fund manager position . If [ look into the trading
patterns, I did enormous trade & gain in 2.5 years, 394 working days, in 170 stocks. Please Jfind the
attached BO statement & ledger. In my 13 years, I never engaged in any pricing process & I did
Srequent trades on same shares without effecting pricing.

Md Sanowar Khan, BO ID # 16051200695279] 7 & BO ID # 1604630060647405 has not violated the
section 17e(v) of the securities & Exchange Ordinance, 1969 by directly and indirectly effecting of
transaction of AGNISYSL shares creating the apprarance of active trading. I sincerely believe that this
was never intention and kindly request that You consider this matter as unintentional

[ have taken position in AGNISYSI, with the expectation of capital gain without impacting the market
price & trading pattern proves that clearly. City bank PLC's positions in AGNISYSL has no
relationship with me, Md Sanowar Khan, BO ID # 16051200695279] 7 & BO ID # 1604630060647405.
City bank PLC has zero influence & relationship in making decision of purchasing AGNISYSL in my
code. City bank PLC & my BO's are not associates at all.

Clontravention 2
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Cuty bank PLC's positions in AGNISYSL has no relationship with my Md Sanewar Khan, BO 11 ||
1001630060647405, Zero influence & relationship in making decision of purchasing AGNISYSL, in my:

('UL[(,’.

As on 09-10-2024, I have traded via telephonic communication with my authorized trader Srom our
office. City bank PLC, BO ID # 1204500000803683 was also buying the shares of AGNISYL.
Unfortunitely, 2,70,000 shares were executed between City Bank PLC, BO ID # 1204500000803683
and Md Sanowar Khan, BO [D # 1604630060647405 account where the buyer/seller of the shares has
no relationship & they are not counter party. Though the mentioned account holder is Md Sanowar
Khan, Capital Market Portfolio Manager, so he sincerely believes that this was never intention, we
mistakenly placed sell order from City Bank BO & bought same shares with my BO from another house
and kindly request that you consider this matter as unintentional & he will be more careful in doing

transactions. *

We have traded via telephonic communication with my authorized trader from our office & house. Md

Sanowar Khan, BO ID # 1604630060647405 was also selling shares AGNISYSL. Unfortunately, 80,000

shares were executed between Md Sanwar Khan, BO ID # 1604630060647405 & Ms. Asmaul Husna,

BO ID # 1201820074929350 on 30/07/2024. The menbtioned account holder is wife of Md Sanowar

Khan, so we sincerely believe that this was never intention, we mistakenly placed sell order from one

house & bought same shares with my BO from another house and kindly request that you consider this

matter as unintentional n& we will be more careful in doing transactions with our traders.

I apologize for the inconvenience the issue came to the inquiry committee and would like to place the

malter into my kind consideration. Md Sanowar Khan, BO ID # 1604630060647405 & BO ID #
[604630060647405 stating my assurance (o be more caution in z‘he fumre so that no breach gfvading . ... 5t

=

rcgm’atton occurs from mytmdes B sl e DR e L =S g
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clceg, Md. Sanowar Khan -93 82¥f& 349/ Securities and Exchange Ordinance, 1969 @3 Section 22
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e SeEey Md. Sanowar Khan - 94wt %% w31 domes @ 05

wS43, TRy, I Sfaf¥e 38w fraw Rs=1+ds, Securities and Exchange Ordinance, 1969 (Ordinance
No. XVII of 1969) @3 Section 22 [ The Securities and Exchange (Amendment) Act, 2000 wrt

HHfEe] @ e FYRE-

- Md. Sanowar Khan & Securities and Exchange Ordinance, 1969 @a Section 17(e)(it) 932
Securities and Exchange Ordinance, 1969 @z Section 17(e)(v) Stsid 9t IAPFHA 3,00 (9F)
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5. Md. Sanowar Khan
BOID#1605120069527917
Jamuna Bank Capital Management Limited

Hadi Mansion (3rd Floor), 2 Dilkhusha C/A, Motijheel
Dhaka-1000

3. Md. Sanowar Khan and Md. Anwer Parvez Khan
BOID# 1604630060647405

FAS Capital Management Limited

Suvastu Imam Square (4th) 65, Gulshan Avenue, Gulshan-1
Dhaka-1212
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