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Observations- 1:

After analyzing documents, it is observed that The City Bank Ltd. (Client code # C082 of City
Brokerage Limited) was the top buyer and Md. Sanowar Khan (Client code # J1441 of Jamuna
Bank Capital Management Limited and code # FC1988 of FAS Capital Management Limited) was
the 3 and 10t top buyer of AGNISYSL share, respectively, from 25-06-2024 to 18-11-2024. It
was observed that the aforesaid clients were involved with the following accounts through
which they traded shares of “AGNISYSL” during the investigation period.

BOID Client Client Name Name of TREC Holder/DP
Code

1204500000803683 | €082 | The City Bank Ltd. City Brokerage Limited Single account

1605120069527917 | J1441 | Md.Sanowar Khan Jamuna Bank Capital Portfolio
Management Limited traded Manager for
through BRAC EPL Stock investment in the
Brokerage Limited Capital market of

1604630060647405 | FC1988 | Md. Sanowar Khanand | FAS Capital Management City Bank PLC,

Md. Anwer Parvez Khan | Limited traded through with effect from

Khwaja Equity Services June 10, 2024, by
Limited the bank.

1201820074929350 | HO49 | Mst. Asmaul Husna BRAC EPL Stock Brokerage Wife of Mr. Md.

e e Ll Limited Sanowar Khan |

1604630073941167 | FC2074 | Md. Anwer Parvez Khan | FAS Capital Management Brother of Mr.
Limited traded through Md. Sanowar
Khwaja Equity Services Khan
Limited

&

A

¥

It is found that the City Bank Ltd., Md. Sanowar Khan, Mst. Asmaul Husna and Md. Anwer Parves
Khan conducted transactions in the public market in 68 (Sixty-Eight) trading days during the
period. In contrast, during the period, from the public market, their total buy quantity was
28,070,205 (Two Crore Eighty Lacs Seventy Thousand Two Hundred Five). The total Sale
quantity was 20,517,427 (Two Crore Five Lacs Seventeen Thousand Four Hundred Twenty-
Seven).
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After reviewing the trade monitoring data from the Surveillance Department of DSE, it was
found that The City Bank Ltd. and its associates were heavily involved in trading shares of
AGNISYSL, conducting a series of transactions which affected the share prices on multiple dates.

Summary of the trade by The City Bank Ltd. and associates (both DSE & CSE):
|

Summary 1
|
; Block Buy | Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
[ I ] I I
| Qly H”ﬁ Amount Qty | e Amount | Qly Price(Whvg )| Amount Qty - Amount s Amount Qy P Amount
mour Amount L il Mo i 0 AmQun
1 | (W Avg) \ | (W Avg) | . f (W Avg) (W) ‘ W)
‘379?&9& 3n [‘.23-'}6862160 9905569| 35.03 |347007983.20| 31,86769500| 3398  |108280636160| 3042299600 | 3395 |1032843584.30] 3391 | 1031767264.18| 638538 3485 |57113225.20

Gain and Loss by The City Bank Ltd., and associates from 25.06.2024 to 18.11.2024 (both

DSE & CSE):
Realized Capital gain(loss)per unit 0.04 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 0.10% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 1,076,420.12 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (18-11-2024) 28.80 Closing Price of Last Investigation Date
Closing Pri fLast| igati - Pri
T . m—— 605 osing Price of Las nvestigat{qn Date- Average Price of
Stock Position

- il /A Bri

Unrealized gainlioss) % 1737% Unrealized gain (loss) per .uTnt/ verage Price of Stock
Position

Unrealized gain(loss) TK (9,920,450.80)| Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, it was observed that THE CITY BANK LTD. Md. Sanowar Khan and
associate(s) bought 31867695 shares and sold 30422996 shares of AGNISYSL from both public
and block markets during the period from 25-06-2024 to 18-11-2024. With the said BO
account(s), THE CITY BANK LTD., Md. Sanowar Khan and associate(s) traded 17.74% shares of
AGNISYSL and realized a capital gain of Tk. 1,076,420.12 from the trading of AGNISYSL shares
during the investigation period.

Sl. No Client Name Realized gain/loss (TK.) | Unrealized gain/loss (TK.)
1 |THECITY BANK LTD. (15,543,961.93) (9,939,422.35)
2 |Md.Sanowar Khan 15,321,609.90 (411,196.40)
3 |[MST. ASMAUL HUSNA 1,482,711.20 -
4 |Md. Anwer Parvez Khan 246,228.90 -

Findings-1:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for the
purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to
his advantage, the sale or purchase of any security, directly or indirectly, -

..........................................................................................................................................................

. (e) do any act or practice or engage in a course of business, or omit to do any act which
y¥ operates or would operate as a fraud, deceit or manipulation upon any person, in particular-
=k
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(v) directly o mdieectly effect a series of transactions in any security creating the appearance
of uctive trading therem or of raising of price for the purpose of including its purchase by others
or depressing its price for the purpose of inducing its sale by others;”

[Cis evident that THE CITY BANK LTD. and associate(s) were involved directly and indirectly in a
series of transactions of AGNISYSL shares with their aforesaid BO accounts in order to create
the appearance of active trading and raising of the price of the said share.

Contravention(s}-1:

It appears that THE CITY BANK LTD., Md. Sanowar Khan and associate(s) have violated the
following:

» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969, by directly and indirectly
effecting a series of transactions of “AGNISYSL” shares, creating the appearance of active tradiny,
therein, and raising the price of the said shares.

@FT, ST Oy R wiT S el ST GIEeier {et Fge WS oy, 03¢ 2 el
QR ITFT on el /03¢ /58¢ FFw e Md. Anwer Parvez Khan (@ GBS b, Y03¢ 22 wifqeal 14l

st 373 TS BorEls U 91 7wl XFACS $4fgs 2t Mr. Md. Sanowar Khan, VP, The City Bank PLC
fafafls 3oy wifvs T

“I am an active investor in the capital market and have been participating since 2010. My analysis
regarding AGNISYSL earnings, dividend policy, shareholding structure, sectoral position, elc., has led
me to believe that the share price of AGNISYSL was significantly undervalued and poised 1o generate
substantial returns in the future.
The reasons for taking positions in AGNISYSL, considering its future prospects that are enumerated
below:

1) Mid cap shares in the market with holdings of 4cr only

2) ICBis in sponsor portion

3) Stable EPS from last 3years of around Tk 1.15

4) 25 PE low as IT Sector, others are non-margin

For time period from 25.06.2024 to 18.11.2024, I have bought 20,000 (.007% of 32cr) in 110 working
days out of which I have traded in 1 day & sold that shares in another 3 days, within time period of 5
months.

Md Anwer Parvez Khan, BO ID #1604630073941167 has not violated the section 17(e) (v) of the
securities & Exchange ordinance, 1969 by directly and indirectly effecting of transaction of AGNISYSL
shares creating the appearance of active trading. 1 sincerely believe that this was never intention and
kindly request that you consider this matter as unintentional.

[ have taken position in AGNISYSL with the expectation of capital gain without impacting the market
price & trading pattern proves that clearly. City bank PLC's positions in AGNISYSL has no
relationship with me, Md. Anwer Parvez Khan, BO ID # 1604630073941167. City bank PLC has zero
influence & relationship in making decision of purchasing AGNISYSL in my code. City bank PLC & my
BO's are not associates at all.

<
‘/ I apologize for the inconvenience the issue came to the inquiry committee and would like to place the
matter into my kind consideration. Md. Anwer Parvez Khan, BO ID # 1604630073941167 stating my
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