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Yesterday Closing Price (YCP) of the share of FINEFOODS as on 28-10-2024 was Tk. 155.80
and closing price of the same was Tk. 218.60 as on 24-12-2024. During this period from 28-
10-2024 to 24-12-2024, price of the share of FINEFOODS was increased by Tk. 62.80 which is
approximately 40.31% higher compared to closing price of 27-10-2024.

Observations and findings:
A. TRADE DETAILS OF THE CITY BANK LTD. AND ASSOCIATES:

Observation- 1:
After analyzing documents, it is observed that The City Bank Ltd. (Client code # C082 of City

Brokerage Limited) was the top buyer of FINEFOODS share from 28-10-2024 to 24-12-2024.
It was observed that the aforesaid client was involved with the following accounts through
which they traded shares of “FINEFOODS” during the investigation period.

As per letter reference CBL/HO/HR/2024/19 dated June 10, 2024 submitted by City
Brokerage Limited that Md. Sanowar Khan is the “Portfolio manager, Capital Market” of The
City Bank Limited since June 10, 2024.
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Details of the accounts associated with The City Bank Ltd. is given below:

d Top
Clien ;
BOID o Client Name |Name of TREC Holder| Buyer Remarks
Code :
Rankin
1204500000803683 €082 THE CITY City Brokerage 1st Eihilede unt
BANK LTD. Limited ’
7 17th Appointed Portfolio
! Manager for investment in
MD. SANOWAR FAS Capital ! :
1604630060647405 | FC1988 i Ll Capital market of City Bank
KHAN Management Limited I
PLC with effect from June
10, 2024 by the bank.
I UL BRACE 8th i . Md.
1201820074929350 | Ho4g9 | MST-ASMA o ‘CPLStOCk I ne °fo_,,!"£'? o
MD. ANWER FAS Capital Brother of Mr. Md.
100%630078941167 | BRI Y | iz tean | Mork ot Linaltesd Sanowar Khan
SSS HOLDINGS BRAC EPL Stock 4th
7 i i
1201820076867468 | HOS30 LIMITED Brokerage Limited Enterprise of Mr. Md.
SSS HOLDINGS Community Bank 10th Sanowar Khan
1606190076868355 | CRHENIA LIMITED Investment Limited
Indivi Trad rns, Tr monitorin I h ects of “FINEFOODS” at
E in ic mar| t aid client an in and loss s en THE CITY BAN
TD. ociat iven b as per tra ata):
1. Individ eP of the Ci k Ltd. and associates Public Market):
Code § (082 Code ¥FC1988 Code §HO49 Code 4FC2074 Code FHOS30 Code #CL0139
BOIDH1104500000803613 BOID 4 1604630060647405 BOID 11201820074929350 BOID #1604630073941167 BOID#1201820076867468 BOID#1606130076368355 ;
- THE CITY BANKLTD. MD.SANOWARKHAN MST. ASMAUL HUSNA Md. Anwer Parvez Khan SSSHOLDINGS LIMITED S5 HOLDINGS LIMITED A
PR A8 Canital inited mACEL limited BRAC B imited | CommunityBan Limited
Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate BuyRate Sale Rate
B e O o e e e ol Y i 7™ e 7 ot L o B L ot B
30104 0 0.00 0 0.00 | 1] .00 0 1.00 ] 0.0 0.00 0 0.00 0.00 | 125000 | 15460 0 0.00 '_ﬂ_ﬁib 15460 0 000 | 248550 | 15460 | 38425475.00 0 0.00 0.00
o | o Jooo| o oo 000 | o Joof o [ oem | o fooo] o | om 000 ) o | ooo [0 [1sea3] o Joso| o Joem| o o | oo 13000 [ 15043 | 2059639.90
ll-li-ii 159650 1533& 0 000 [ 0.00 ] 0 L[] 0.0 0 0.00 0 0.00 Q 0.00 0 0.00 0 0.00 0 0.00 [ 0.00 i!!i!; 16‘!30 33597780.00 0 D.;;O 0.00
17-11-4 L] 0.00 | 20000 | 181.70 0 0.00 ] .00 [] 0.0 0 0.00 0 0.00 9 0.00 0 0.00 0 0.00 Q 0.00 0 0.00 [} 0.00 0.00 20000 | 18170 | 3634000.00
15114 0 0.00 0 000 | 50000 | 185.20 0 0.00 | 104363 | 18638 0 0.00 0 000 ] 000 | 110000 | 18521 0 0.00 000 0 000 | 304363 | 18561 | 56491742.00 ] 0.00 0.00
0114 1090 | 1AM Q 000 0 0.00 0 0.00 ] 0.0 0 0.00 0 000 L] 0.00 0 000 0 000 0 0.00 0 0.00 21030 | 214.07 | 4514796.00 0 0.00 0.00
2110 | 5000 [aesr] o Jooe| o 0| o |epa| o 0.0 o oo | o 000 0 [ooo]| o os0 | o | om 000 | o | o000 | 00 |a2er [13ssieesm| o 000 0.00
24114 0 000 | 4000 |208.78 0 0.00 0 000 | 2000 | 20763 | 18539 | 208.20 0 0.08 (] 0.00 0 000 0 0.00 ] 0.00 0 0.00 20000 | 20763 | 456795000 | 22539 | 20B30 | 469495380
25-11-4 0 .00 0 000 0 000 0 0.00 | 20000 | 20425 | 15600 | 203.70 0 000 4000 | 207.50 0 000 0 0.00 0 (1] 0 0.00 20000 | 20425 | 4084340.70 | 19600 | 20456 | 400932000
26-11-4 17000 | 209.13 0 000 0 000 0 0.00 0 (L] 0 0.00 0 000 ] 0.00 0 000 0 000 0 0.00 0 0.00 17000 | 209.13 | 3555185.00 0 0.00 0.00
27-11-14 60834 |29.06] O 0.00 0 0.00 0 0.00 0 [1] 0 0.00 0 000 U 0.00 0 000 0 0.0 0 0.00 0 0.00 60834 | 20906 | 12718088.50 [ 0.00 0.00
03-12-4 53014 | 1521 L] 000 0 000 ] 0.00 0 0.0 ] 0.00 0 0.00 Q 0.00 0 000 0 0.00 0 0.00 0 0.00 S3014 2521 | 11939327.00 0 0.00 0,00
081224 | 11990 | 1260| 0 000 0 0.00 0 2.00 0 (1] 0 0.00 0 0.00 (] 0.00 0 000 0 0.00 0 0.00 0 000 | 119500 | 21260 | 25450740.00 0 0.00 0.00
1012-4 8515 | 11489 ] 000 0.00 0 0.00 0 (1] 0 0.00 0 0.00 ] 0.00 0 000 0 0.00 [] 0.00 0 0.00 8516 21489 | 1830028.00 L] 0.00 0.00
121204 | 35710 | 190 0 0.00 ] 000 0 0.00 0 000 510 | 19743 ] 0.00 (] 0.00 0 000 | 30000 | 159.50 0 0.00 0 0.00 35710 | 19970 | 731287.00 | 32510 | 19952 | 6489547.00
1512-4 0 0.00 Q 0.00 1] 0 0 0.00 0 on W | am 0 000 (] 0.00 L 0.00 6000 | 1220 0 0.00 0 000 0 0.00 0.00 844D 21215 | 173054350
112-4 0 000 0 00 0 000 | 31218 | 1360 0 000 8 1281 0 0.00 (] 0.00 0 000 0 0.0 0.00 0 0.00 (] 0.00 0.00 0423 | 11344 | 88217530
1812-4 0 000 0 0.00 1] Q00 | 32851 |29 0 (1] 1] 0.00 [ 0.00 (] 0.00 0 000 0 000 0.00 0 0.0 0 0.00 0.00 32851 | 11977 | 7119624.20
1312-14 0 000 | 15010 | 20205 ] .00 0 0.00 0 (1] 1] 0.00 0 000 Q 0.00 0 000 0 000 0 0.00 0 0.00 [} 00 000 15010 | 22205 | 22112100
Total 1125088 ann epmn 5000 116363 o [ 4000 139000 49000 119550 ] 08373

1819957
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“ ” .
Il EFO0D E h P Mark Block M T
ity Bank Ltd. an i ;
Buy Sale Cost of shares sold Stock Position Comparison with the Market J
Date Price e Price Price ol | o | ] e | ltest | ot
Qty. (W.Avg. Amount Qty. Amount (W.Avg. Amount Qty. (W.Avg Amount P Buy Sale Trade
) (W.Avg.) ) ) Qtyat |Priceat |Change (%) %) (%)
: 7 DSE DSE d by " i
1 2 3 4 5 6 7 8 2 10 11 12 13 14 15 16 17
30-10-24 |248550 | 154.60 | 38425475.00 0 0.00 0.00 0.00 0.00 248550 |154.60 | 38425475.00 | 309998 |157.50 | 3.08% |80.18% | 0.00% | 80.18%
04-11-24 0 0.00 0.00 248550 | 156.60 | 38923214.40 |154.60 | 38425475.00 0 0.00 0.00 305349 |161.10 | 2.94% | 0.00% |81.40% | 81.40%
12-11-24 |647350 | 165.53 |107157750.00 0 0.00 0.00 0.00 0.00 647350 [165.53 [107157750.00 | 774406 | 168.00 |-0.47% |83.59% | 0.00% | 83.59%
14-11-24 |299630 | 168.20 | 50397780.00 0 0.00 0.00 0.00 0.00 946980 |166.38 [157555530.00 | 462703 [175.10 | 0.75% |64.76% | 0.00% | 64.76%

19-11-24 |304363 | 185.61 | 5649174200 | 3UULU | 18BJ.UU | SLLIUUUUUU | h/ded

17-11-24 | 4000 | 170.00 680000,00 | 42024 | 175.57 | 7378080.00 |166.39 699246032 | 908956 [166.39 [151243069.68 | 179696 |181.70 | 3.77% | 2.23% |[23.39% | 25.61%

S1o6a6UMT A dB33LY AV 24 [SUSSUUA0U.T A | A0Y0aVd 1

20-11-24 | 21090 | 214.07 | 4514796.00 0 0.00 0.00 0.00 0.00 1204409 |171.96 |207113246.72 | 591917 |214.90 | 7.83% | 3.56% | 0.00% 3.56%—
21-11-24 | 62000 |212.67 | 13185300.00 0 0.00 0.00 0.00 0.00 1266409 |173.96 [220298546.72 | 491225 |214.20 |-0.33% |12.62% | 0.00% | 12.62%
24-11-24 | 22000 | 207.63 | 4567950.00 | 22539 [208.30 | 4694953.80 |174.53 | 3933739.96 |1265870 174.53 |220932756.76 | 444570 |206.20 |-3.73% | 4.95% | 5.07% | 10.02% |
25.11-24 | 20000 | 204.25 | 4084940.70 | 19600 | 204.56 | 4009320.00 |174.99 | 3429854.39 |1266270 |174.99 221587843.06 | 358312 |201.10 |-2.47% | 5.58% | 547% | 11.05% |

26-11-24 | 17000 | 209.13 3555185.00 (1] 0.00 0.00 0.00 0.00 1283270 |175.44 |225143028.06 | 560254 |207.70 | 3.28% | 3.03% | 0.00% 3.03%
27-11-24 | 60834 | 209.06 | 12718088.90 (1] 0.00 0.00 0.00 0.00 1344104 |176.97 |237861116.96 | 322214 | 209.00 | 0.63% |18.88% | 0.00% | 18.88%
28-11-24 0 0.00 0.00 44000 | 207.57 | 9133100.00 |176.97 | 7786517.37 |1300104 [176.97 230074599,59 | 359872 | 214.00 | 2.39% | 0.00% |12.23% | 12.23%
02-12-24 0 0.00 0.00 33000 | 209.95 6928500,00 |176.97 | 5839888.03 |1267104 [176.97 |224234711.56 | 295443 | 217.50 | 1.64% 0.00% |11.17% | 11.17% ‘
03-12.24 | 53014 |225.21 | 11939327.00 0 0.00 0.00 0.00 0.00 1320118 |178.90 [236174038.56 | 602105 |227.20 | 4.46% | 8.80% | 0.00% 8.80% |
04-12-24 | 40000 | 222.00 8880000.00 0 0.00 0.00 0.00 0.00 1360118 [180.17 |245054038.56 | 203491 |224.80 |-1.06% |19.66% | 0.00% | 19.66% i
08-12-24 |119900 | 212.60 | 25490740.00 0 0.00 0.00 0.00 0.00 1480018 |182.80 |270544778.56 | 262319 |211.70 |-4.25% |45.71% | 0.00% 45.71% [
10-12-24 | 8516 214.89 1830028.00 [1] 0.00 0.00 0.00 0.00 1488534 |182.98 |272374806.56 | 175732 |215.80 |-0.14% | 4.85% | 0.00% 4.85% |
12-12-24 | 35710 | 199.70 7131287.00 |205510 | 195.73 | 40224547.00 |183.37 | 37685106.38 1318734 {183.37 |241820987.18 | 349373 |198.40 |-2.51% [10.22% |58.82% | 69.04% }
15-12-24 (1] 0.00 0.00 B440 21215 1790543.50 | 18337 | 1547673.10 [1310294 |183.37 [240273314.09 296257 |209.90 | 5.80% | 0.00% | 2.85% 2.85%
17-12-24 0 0.00 0.00 65423 | 213.58 | 13972775.30 |183.37 11996850.35 |1244871 |183.37 |228276463.74 | 330314 | 216,30 | 3.05% | 0.00% [19.81% 19.81%
18-12-24 0 0.00 0.00 32851 | 21977 | 7219624.20 |[183.37 | 6024005.79 |1212020 |183.37 222252457.95 | 405958 |216.20 |-0.05% | 0.00% | 8.09% 8.09%
23-12-24 0 0.00 0.00 19010 | 222.05 4221121.00 |183.37 | 3485931.94 {1193010 |183.37 218766526.01 | 835356 |[218.30 |-1.71% | 0.00% | 2.28% 2.28%
Total 1963957| 178.75 |351050389.60 |770947 | 186,92 144105779.20 | 171.59 |132283863.59 |1193010 |183.37 |218766526.01 J_
III. Trade monitori h The Citv B Ltd. Associ blic ket):

IED collected Trade monitoring screenshots from Surveillance Department on some trading
date(s) where appearance of active trading of THE CITY BANK LTD. AND ASSOCIATES were ‘
observed which influenced the price of FINEFOODS.

[ The setected e | The red fiald is [h;_ The green line indicates
L | Alertican | | Yot e vesterday’s closing price

change compared to yes- [
terday’s closing price j

PR 3

PPV
b W

\
i b4

b i L. ke Hia
Triangles and News icon || Scale showing the |
i bid squares are | T — time

L e ——— 4 { traces i H

The blue field is the best| | | D4
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4\ Green triangle represents trade of FINEFOODS by The City Bank Ltd. and Associates
|
/\ White triangle represents trade of FINEFOODS by other clients
After scrutinizing the trade monitoring screenshots collected from Surveillance Department,

it is found that The City Bank Ltd. and associates were involved in trading of shares of
FINEFOODS which influenced price of the said shares on several dates:

BOIDs: 1204500000803683, 1604630060647405, 1201820074929350, 1604630073941167,
1201820076867468,1606190076868355 (Combined)

26-11-2024

It was observed in the above graph that on 26-11-2024, total number of trades of FINEFOODS
in the market was 2109, whereas numbher of trades (buy) executed by THE CITY BANK LTD.
and associate(s) were 95 which is approximately 4.50% of the total number of trades in the
market. Again, total traded volume of FINEFOODS in the market on that day was 394,605

whereas buy volume by the said client(s) was 17,000 which is approximately 4.31% of the
total traded volume in the market.

On 26-11-2024, trading of FINEFOODS share was started at Tk. 210.00 which is Tk. 8.90 more
than the YCP of Tk. 201.10. On that day, THE CITY BANK LTD. and associate(s) started serie

i 44 A NN m s lalaalal Yo b Bitue i e | -

™ NN ON gl U

11:35:28. It can also be observed from the above graph that THE CITY BANK LTD. and
associate(s) executed significant trades during this time period. It is mentionable here that
from 11:34:08 to 11:35:28, THE CITY BANK LTD. and associate(s) bought 7,619 shares of

FINEFOODS compared to the total traded share of 8,620. This is shown in the following Pie
Chart.

Itis also found that during the aforementioned period, THE CITY BANK LTD. and associate(s)
executed 47 howlas to purchase of shares of FINEFOODS compared to the total number of
howlas of 52 as shown in the following Bar Chart.

Page 4 0f 12
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It is observed from the above graphs and screenshot that THE CITY BANK LTD. and
associate(s) bought 88.39% of the total trades of FINEFOODS shares by executing 47 of total
52 howlas from 11:34:08 to 11:35:28 on 26-11-2024. From 11:34:08 to 11:35:28, THE CITY
BANK L'TD. and associate(s) induced the price to rise from Tk. 208.20 to Tk. 209.80 (induced
the price by Tk. 1.60). Thus it seems that THE CITY BANK LTD. and associate(s) were actively
trying to lift the price of FINEFOODS share.

27-11-24

It was observed in the above graph that on 27-11-2024, total number of trades of FINEFOODS
in the market was 1064, whereas number of trades (buy) executed by THE CITY BANK LTD.
and associate(s) were 95 which is approximately 8.93% of the total number of trades in the
market. Again, total traded volume of FINEFOODS in the market on that day was 234,603
whereas buy volume by the said client(s) was 60,834 which is approximately 25.93% of the
total traded volume in the market.

N 7 44 9N A ein Fean o U P IRITIT A AT LY fabici ¥ v ™ Aann AN el e e

LN UL B Es

than the YCP of Tk. 207.70. On that day, THE CITY BANK LTD. and associate(s) started series
of trading at 14:13:15 at price Tk. 207.90 and induced the same to rise to Tk. 209.90 up to
14:17:37. It can also be observed from the above graph that THE CITY BANK LTD. and
associate(s) executed significant trades during this time period. It is mentionable here that
from 14:13:15 to 14:17:37, THE CITY BANK LTD. and associate(s) bought 51,303 shares of
FINEFOODS compared to the total traded share of 55,403. This is shown in the following Pie
Chart. :

It is also found that during the aforementioned period, THE CITY BANK LTD. and associate(s)
executed 73 howlas to purchase of shares of FINEFOODS compared to the total number of
howlas of 97 as shown in the following Bar Chart.
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NO.OFBUY HOWIA(SIOF  NO. OF BUY HOWLA(S

It is observed from the above graphs and screenshot that THE CITY BANK LTD. and
associate(s) bought 92.60% of the total trades of FINEFOODS shares by executing 73 of total

07 braverlan~ F
Pl s b £9

Wias o 1401315 W 14:17:37 on 47/-11-2024. From 14:13:15 to 14:17:37, THE CITY
BANK LTD. and associate(s) induced the price to rise from Tk. 207.90 to Tk. 209.90 (induced
the price by Tk. 2.00). Thus it seems that THE CITY BANK LTD. and associate(s) were actively
trying to lift the price of FINEFOODS share.

It was observed in the above graph that on 03-12-2024, total number of trades of FINEFOODS
in the market was 2043, whereas number of trades (buy) executed by THE CITY BANK LTD.
and associate(s) were 113 which Is approximately 5.53% of the total number of trades in the
market. Again, total traded volume of FINEFOODS in the market on that day was 525,083

whereas buy volume by the said client(s) was 53,014 which is approximately 10.10% of the
total traded volume in the market.

On 03-12-2024, trading of FINEFOODS share was started at Tk. 216.00 which is Tk. 1.50 less
than the YCP of Tk. 217.50. On that day, THE CITY BANK LTD. and associate(s) started series
of trading at 11:14:59 at price Tk. 222.00 and induced the same to rise to Tk. 223.00 up to
11:15:42. It can also be observed from the above graph that THE CITY BANK LTD. and
associate(s) executed significant trades during this time period. It is mentionable here that
from 11:14:59 to 11:15:42, THE CITY BANK LTD. and associate(s) bought 1,638 shares of

FINEFOODS compared to the total traded share of 2,783. This is shown in the following Pie
Chart.

Trade Volume
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It is also found that during the aforementioned period, THE CITY BANK LTD. and associate(s)

executed 12 howlas to purchase of shares of FINEFOODS compared to the total number of
howlas of 20 as shown in the fo]lowmg Bar Chart,

It is observed from the above graphs and screenshot that THE CITY BANK LTD. and
associate(s) bought 58.86% of the total trades of FINEFOODS shares by executing 12 of total
20 howlas from 11:14:59 to 11:15:42 on 03-12-2024. From 11:14:59 to 11:15: 42, THE CITY
BANK LTD. and associate(s) induced the price to rise from Tk. 222.00 to Tk. 223.00 (induced
the price by Tk. 1.00). Thus it seems that THE CITY BANK LTD. and associate(s) were actively
trying to lift the price of FINEFOODS share.

L. a r The Cit nkltd.and a i
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Price Price Price Price Price Price
(W.Avg) Amount Qty (W.Ave) Amount Qty (W.Avg) Amount Qty (W.Avg) Amount (W.Avg.) Amount Qty (W.Avg) Amount
‘0| 183,06 |26360000.00 (562574 | 180.17 (101359255.00 (1,963,957.00 | 178.75 351050389.60 | 770,947.00 | 186.92 |144105779.20 | 171.59 132283863.59 1193010 | 183.37 (218766526.01

1L L .an .1 2 24.12.2024:
Realized Capital gain(loss)per unit 15.33 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 8.94% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 11,821.915.61 | Totdl Sale Onantity ¥ Gain (Inse) Par Tnte
Closing Price (24-12-2024) 218.60 Closing Price of Last Investigation Date

: | ! Closing Price of Last Investigation Date -
Unrealized gain(loss) per unit 35.23 Average Price of Stock Pasition
| | Unrealized gain (loss) per unit /Average Price
0, 0,
Unrealized gain(loss) % 19.21% of Stk Bosttion
Unrealized gain(loss) TK 42,025,459.99 Quantity of SFock Positon x Unrealized gain
(loss) per unit

As per DSE trade data, it was observed that THE CITY BANK LTD. and associate(s) bought

1963957 shares and sold 770947 shares of FINEFOODS from public market durlng the period
from 28-10-2024 to 24-12-2024 With the caid RN arconmtle) THE OTTV poast

ELEY I S 4 9 i O G S (R Y5 ¥ \n u;u culLi

associate(s) traded 20.36% shares of FINEFOODS and realized a capital gain of Tk
11821915.61 from the trading of FINEFOODS share during the investigation period. The said
client(s) had also unrealized gain of TK. 42025459.99 during the period.
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Finding-1:
As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -
(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in particular-
(v) diiecty or wndirectly ejject a series of transactions in any security creating the

appearance of active trading therein or of raising of price for the purpose of including its
purchase by others or depressing its price for the purpose of inducing its sale by others;”

It is evident that THE CITY BANK LTD. and associate(s) were involved directly and indirectly
in a series of transactions of FINEFOODS share with his aforesaid BO accounts in order to
create the appearance of active trading and raising of price of the said share.

Contravention-1:
THE CITY BANK LTD and its associates have violated the followings:

* Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of “FINEFOODS” shares creating the
appearance of active trading therein and raising price of the said share.
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INDIVIDUAL TRADE PATTERNOF MD.SANOWAR KHAN

Individual Trade Patterns of MD. SANOWAR KHAN (Only Public Market):

Date Code # FC1988
BOID # 1604630060647405
MD.SANOWAR KHAN Total
FAS Capital Management Limited
Buy Rate Sale Rate Buy Qty | BuyRate Total Sale Sale Rate Total
Qty | (WAvg) | Qty. (W.Avg.) (W.Avg.) Qty. (W.Avg.)
19-11-24 90000 185.20 0 0.00 90000 185.20 16668000.00 0 0.00 0.00
17-12-24 | o0 | 000 | 32149 213.60 Ll 0.00 non 27149 1T 21260 FATEoTO D
s SR R MR T e s e 0 0.00 0.00 32851 219.77 7219624.20
[ Total | 90000 | | 65000 | 90000 65000
ii. ‘FIN i lic an r -
Buy Sale Cost of shares sold Stock Position Comparison with the Market
Date Kt Close M3rket cyieng
Price Price Price Price Mkt Trad rice Client | Client
Q| (W.Avg)| Amount 0. | (wavg) [ Amount |y avgy| Amommt | Qw. | (ST | Amount Ry atDS ""l')‘s;“ pb_ [3;3]' m:&]'rmdem)
_by
1 2 3 4 5 6 7 8 9 10 11 12 13 14 | 15 | 16 17
19-11-24 P000] 185.20 16668000.0¢ 0O 0.00 0.00 0.00 0,00 90000 18520 [6668000.001598208| 199.30 | 8.32% [5.63% 0.00%| 5.63%
17-12-24| 0 | o0.00 0.00 57149 | 213.69 |12211978.10| 18520 |10583994.80(32851| 18520 (6084005.20| 330314 | 21630 | 3.05% [0.00917.20% 17.30%
18-12-24| 0 | 0.00 0.00 32851 | 219.77 | 721962420 | 185.20 | 608400520 | 0 0.00 0.00 | 405958 | 216.20 |-0.05%0.00% 8.09% | 8.09%
Total B000( 185.20 16668000.0( 90000 | 21591 [19431602.30| 18520 |16668000.00| o0 0.00 0.00
iii. Summ f MD. SAN R KHAN:
Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Price Ptice : Price Price Price
ay (Wavg) Amount oy (Wivg) Amount Qty Price (W.Avg] Amount Qy (Waivg) Amount (Weave) Amount Qty (W.Avg) Amount
0 000 0.00 25000 [ 21380 | 534500000 | 90,00000| 18520 1666800000 90,000.00| 21591 | 1943160230 | 185.20 | 1666800000 | 0 0.00 000
iv. in/L b AN RK fr A 2 24, :
Realized Capital gain(loss)per unit 30.71 | Average Sale Price - Average Cost Price

Realized Capital gain(loss)%

16.58%

Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK

2,763,602.30

Total Sale Quantity x Gain (loss) Per Unit

Closing Price (24-12-2024)

218.60

Closing Price of Last Investigation Date

Unrealized gain(loss) per unit

0.00

Closing Price of Last Investigation Date - Average
Price of Stock Position

Unrealized gain(loss) %

0.00%

Unrealized gain (loss) per unit /Average Price of
Stock Position

LUm‘ealized gain(loss) TK

udiluly Of >tock Positon x Unrealized gain (loss)
- | per unit
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Y, Soifer siteryy R 1 EE FifFeie iem 9izm st FRe FREET GFHES {eon 3¢ aers
ob, Yox¢ Oiffy RaAFGTEFFG/0905(R)/20%8/bbs AFFR City Bank Ltd. and Associates
(associates are Md. Sanowar Khan, Mst. Asmaul Husna, Md. Anwer Parvez Khan and SSS
Holdings Limited)-¢& o5 S, 03¢ SIfATd 179 2w 3% =HINCe SAfEs 70 o1 27| swsice Fdifis

GTCBFA do, 03¢ WIfFTd ¥HIANre Mr. Md. Sanowar Khan (himself) €+f%® 208 GTt*697 09, 03¢ Sifita=
sita e fRfafe go wiflts o

“Contravention 1

I am an active investor in the capital market and have been particinating since 2010 My
analysis regarding FINEFOODS earnings, dividend policy, shareholding structure, sectoral
position, etc, has led me to believe that the share price of FINEFOODS was significantly
undervalued and poised to generate substantial returns in the future. During that period, the

food sector was highly dynamic, and market participants held a positive outlook on this
sector.

The reasons for taking positions in FINEFOODS, considering its future prospects that are
enumerated below:

1) Sponsor holdings: 15.25% only, Fine Foods Limited will fill up 30% in 2025 from new
directors which will eventually help to increase price at the market

2) NAV per share: TK 11 only, new asset revaluation is expected in 2025

3) EPS: 2023 was .07, 2024 was .88 & 2025 expected is around TK 6 which is 700% growth
over 2024.

For time period from 28.10.2024 to 24.12.2024, | have bought 90,000 (80% of 1.1cr) in 1 any
& sold that shares in 2 different days of next month, with a holding period of 30 days.

BUY Sale
Date 0t | Price riv Ava) NH e A
1 2 3 4
19-11-24 90,000 186 - -
17-12-24 - - 57,149 212
18-12-24 - - 32,851 219
Total 90,000 90,000

Md Sanowar Khan, BO ID # 1604630060647405 has not violated the section 17(e) (v) of the
securities & Exchange ordinance, 1969 by directly and indirectly effecting of transaction of
FINEFOODS shares creating the appearance of active trading. I sincerely believe that this
was never intention and kindly request that you consider this matter as unintentional,

If we look into graph of FINEFOODS for last 2 years (21.08.2023 to 21.08.2025), price range
is from 120 to 290 now. My position marked box in below graph for very short time & short
position which indicates very low chance of involvement in pricing.
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Closing Price Graph of FINEFOODS

I have taken position in FINEFOODS with the expectation of capital gain without impacting
the market price & trading pattern proves that clearly. City bank PLC's positions in
FINEFOODS has no relationship with me, Md Sanowar Khan, BO ID #1604630060647405,
City bank PLC has zero influence & relationship in making decision of purchasing find food
limited in my code. City bank PLC & my BO's are not associates at all,

1 apologize for the inconvenience the issue came to the inquiry committee and would like to
place the matter into my kind consideration. Md Sanowar Khan, BO ID #
1604630060647405 stating my assurance to be more caution in the future so that no breach
of trading regulation occurs from my trades.

I would like to express my gratitude to the Commissioner of BSEC and the committee
members for allowing me to present my explanation regarding the matter. Please let me
know should you have any further queries.”
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@®g, Mr. Md. Sanowar Khan-47 $f#fe ey @92 wvm eiferws erefieeris=m o8 W @, Trytie
TR 1 8 PiFe @32 Gﬁ@ﬁ@mwi&w@mm«ﬁﬁﬁmﬂmﬁﬁﬁﬁﬂmmm
etz Smee A%, ey st Mr. Md. Sanowar Khan 93 It TP [eh gt Rew
ficafoe 2af;

@RY, Mr. Md. Sanowar Khan-a3 & T Securities and Exchange Ordinance, 1969 «a
Section 17(e)(v) #1R4= FACE, 1 FilFefbe wizem sifasid;

W&R, Mr. Md. Sanowar Khan-93 ®4f& e Securities and Exchanee Ordinance. 1969 @z
Section 22 SR * T S+izry:

@R, FHmEs RReam, Sttty iz ¢ Rf-RAM aifsiters ey dfer oy, Smrees e, et
@32 THICd STy Mr. Md. Sanowar Khan-G@ s w4t scmes @ AR,

W3, TRy, FhH Sfafie e REw RewarEe, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @7 Section 22 [3t The Securities and Exchange (Amendment) Act,
2000 7131 ReAR®] @ AT HASRE-

- Mr. Md. Sanowar Khan- Securities and Exchange Ordinance, 1969 93 Section 17(e)(v)
ST AW 3¢.00 (A6H) 7% Bt wdrs 4 77 @32 o JiEFte aw Rena «fei s 7= oo
wdwT &g MR wo (i) s ey SieeTt Ffefbe wte gwwy FRER 97 S Ty
IRF BIEH/CA-SGIAR FGTH &t 29 F40S 33, wam FfFeRbe wize creies sl wigmmga
T AR T 2@

eIt W TG,

| &
kmzwﬁfw dbllo.{
RIELCIE

- R

5 Md. Sanowar Khan
(BOID: 1604630060647405)

T afaren Cyirmy A wie by
Ty OF e tiia Unvddavad e Ldialdavie

Suvastu Imam Square
65, Gulshan Avenue, Gulshan-1, Dhaka-1212.
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