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Trends of closing Price and trade volume of “NFML” in public Market.

YCP of NFML as on 11.04.2021 was Tk. 15.60 and closing price of the same was Tk. 36.50 as on
17.05.2021. During this period the investigation team found that the price of NFML share was
increased by Tk. 20.90 which is approximately 133.97% higher compared to YCP of 11.04.2021.

A. Md. A. G. Mahmud, Md. Saif Ullah and their associates:
Observation-1:

After examining account 6pening form and relevant documents, it is revealed that Md. 4. G. Mahmud,
Md. Saif Ullah and their associates maintain 06 (Six) accounts with City Brokerage Limited, Vertex
Stocks& Securities Limited and Reliance Brokerage Services Limited. Details of these accounts are
given below:

A Client TREC Holder’s
S.L. Client’s Name Code BO ID Name Remarks
1 | Md. A. G. Mahmud CM426 | 1605170065324223 C“YL?I;‘?E?EE Single account
Md. A. G. Mahmud & S. City Brokerage :
2 N Mctalil Tsdn CM529 1605170069260129 Limited Joint account
3 | S.M.Motaharul Janan | CM530 | 1605170069260300 City Brokerage | Md. A. G. Mahmud is the
Limited nominee of the account
4 | Md. Saif Ullah CM411 | 1605170064096113 City Brokerage
Limited
5 | Md. Saif Ullah V00453 | 1206080064096113 Vertex Stock & Brother of Md. A. G, Mahmud
Securities Limited
6 | Md. Saif Ullah FS0466 | 1605140064006113 | Reliance Brokerage
Services Limited

Individual trade patterns, Effects of NFML in both block and public market, Trade monitoring
screenshots and Gain/Loss of Md. A. G. Mahmud, Md. Saif Ullah and their associates by trading of
NFML share are given below:
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a) Individual Trade patterns of Md. A. G. Mahmud, Md. SaifUllah and their associates in

public market:
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b) Combined effects-NFML (Both Block and Public Market) by Md. A. G. Mahmud, Md.
Saif Ullah and their associates:
Opening balance: 0 shares
Buy Sale Cost of shares sold
Price Price Bonus Share Price
Date Qty. (W.Avg) Amount Qty. (W.Avg) Amount Credited | (W.Avg) Amount
1 2 3 4 5 6 7 8 9
Opening
Balance
11-04-2021 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00
12-04-2021 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00
13-04-2021 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00
15-04-2021 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00
18-04-2021 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00
19-04-2021 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00
20-04-2021 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00
21-04-2021 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00
22-04-2021 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00
25-04-2021| 6900000 19.00 131100000.00 0 0.00 0.00 0 0.00 0.00
26-04-2021| 820278 | 22.50 18456255.00 0 0.00 0.00 0 0.00 0.00
27-04-2021| 3976262| 23.29 92588326.70 | 6853000 | 23.44 |160665911.90 0 20.70 141872452.74
28-04-2021| 3990617| 23.63 94304513.80 866639 23.70 20537444.50 0 22.03 19088149.23
29-04-2021| 1006732| 25.25 25416588.20 | 3108569 | 25.86 80391425.10 0 22.39 69591030.90
02-05-2021| 4863591 26.22 127543117.90| 4485992 | 26.28 |[117902210.80 0 24.13 108230193.82
03-05-2021| 808300 | 26.35 21296276.80 826842 26.13 21601783.90 0 24.38 20159079.99
04-05-2021| 3428015] 26.66 | 91404847.40 | 630932 | 27.31 | 17228130.20 0 25.19 15894234.07
05-05;@621 7492118| 29.80 223249645.90, 177250 27.19 4820250.00 0 27.28 4835639.48
| 06€05-2021] 2857387] 3243 | 92672843.90 | 3539421| 32.90 |116432554.90 0 28.05 99274821.97
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09-05-2021| 4512645| 33.02 149008398.70| 11211610] 33.20 |372188193.00
11-05-2021| 8825362| 34.48 304291033.70| 3334986 | 34.95 |116547886.50
12-05-2021| 2825667 3534 | 99861562.70 | 5431630 | 36.12 [196163474.10
16-05-2021| 3849904 36.19 139343938.20] 3856667 | 35.83 | 138181790.70
17-05-2021| 4402773| 37.09 163289745.00] 4689293 | 36.60 |171625571.90

29.16 326939856.15
31.80 106054230.83
32.38 175874609.19
33.32 128487434.02
34.34 161023748.42

(=1 [=] [ =] =] =] {o)

Total |60559651| 2929 [1773827093.90| 49012831) 3130 153428662750 B | R
Stock Position Comparison with the Market
' ¢ + + +
5 Mkt Trade | Mkt Close ; 5 : .
Price A Market price| Client Client | Client
Date Q- | wavg) | Amount QD%E‘ Priceat | Changedby | Buy (%)| Sale (%) Trade (%)
10 11 12 13 14 15 16 17 18

Openiig 0 0.00 0.00

Balance
11-04-2021 0 0.00 0.00 738542 14.60 -6.41% 0.00% 0.00% 0.00%
12-04-2021 0 0.00 0.00 844180 15.80 8.22% 0.00% 0.00% 0.00%
13-04-2021 0 0.00 0.00 629460 16.20 2.53% 0.00% 0.00% 0.00%
15-04-2021 0 0.00 0.00 764692 16.70 3.09% 0.00% 0.00% 0.00%
18-04-2021 0 0.00 0.00 736792 16.70 0.00% 0.00% 0.00% 0.00%
19-04-2021 0 0.00 0.00 1224353 ~ 16.30 -2.40% 0.00% 0.00% 0.00%
20-04-2021 0 0.00 0.00 1397675 17.10 4.91% 0.00% 0.00% 0.00%
21-04-2021 0 0.00 0.00 1269249 17.10 0.00% 0.00% 0.00% 0.00%
22-04-2021 0 0.00 0.00 3080510 18.70 9.36% 0.00% 0.00% 0.00%
25-04-2021 6900000 19.00 131100000.00 | 11143444 20.50 9.63% 61.92% | 0.00% 61.92%
26-04-2021 7720278 19.37 149556255.00 8329999 22.50 9.76% 9.85% 0.00% 9.85%
27-04-2021 4843540 20.70 10027212896 | 21747424 24.00 6.67% 18.28% | 31.51% | 49.80%
28-04-2021 7967518 22.03 175488493.53 8093563 23.80 -0.83% 49.31% | 10.71% | 60.01%
29-04-2021 5865681 22.39 131314050.84 | 14664054 26.10 9.66% 6.87% | 21.20% | 28.06%
02-05-2021 6243280 24,13 15062697492 | 14425110 26.90 3.07% 33.72% | 31.10% | 64.81%
03-05-2021 6224738 24,38 15176417172 6446533 25.80 -4.09% 12.54% | 12.83% | 25.36%
04-05-2021 9021821 25.19 227274785.06 | 10141697 27.50 6.59% 33.80% | 6.22% 40.02%
05-05-2021 16336689 27.28 445688791.48 | 13391876 30.20 9.82% 55.95% 1.32% 57.27%
06-05-2021 15654655 28.05 439086813.40 | 16800581 33.20 9.93% 17.01% | 21.07% | 38.07%
09-05-2021 8955690 29.16 26115535595 | 18046867 33.10 -0.30% 25.01% | 62.12% | 87.13%
11-05-2021 14446066 31.80 459392158.82 | 14839660 36.10 9.06% 59.47% | 22.47% | 81.94%
12-05-2021 11840103 32.38 383379112.33 | 12945513 36.10 0.00% 21.83% | 41.96% | 63.79%
16-05-2021 11833340 33.32 394235616.51 8801140 35.70 -1.11% 43.74% | 43.82% | 87.56%
17-05-2021 11546820 34.34 396501613.09 | 10717129 36.50 2.24% 41.08% | 43.76% | 84.84%

Total 11546820 3434 396501613.09
Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Qty (\‘i fx‘g’ y|  Amount Qty (“l: 'j::g_) Amount Quy (\; T‘l_] Amount Qty (“T T\;) Amount (\; T‘;) Amount Quy (“: ng) Amount
7760000 19.44 ISGSW‘GG 3995250 | 23.78 94988250.00 60559651 2929 | 1773827093.90 | 49012831 3130 |1534286627.50| 28.10 |1377325480.81| 11546820 34.34 [396501613.09
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C) Trade monitoring screenshots based on public market trade by Md. A. G. Mahmud, Md. Saif
Ullah and their associates):

IED collected Trade monitoring screenshots from Surveillance Department on some trading dates where
appearance of active trading of Md. 4. G. Mahmud, Md. Saif Ullah and their associates was observed which

influenced the price of NFML. The details of the graphs are given below: '
The details of the graphs are given below:

The selected
Instrument

change compared to yes-
terday’s closing price

NN ThHe rad Heldisthie | 1 The green line indicates cale showing percentage
Alert icon best ask | vesterday’s closing price

|

© Spread chart SKA B

Fa Ty ErFEN

{ Scale showil\g_‘:;é;rice ] The blue field is the best Date J Triangles and News icon Scale showing the
bid squares are time
trades
A\ Green triangle represents trade of NFML by Md. 4. G. Mahmud, Md. SaifUllah and their
associates

/\ White triangle represents trade of NFMLby other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department, it is
found that Md. 4. G. Mahmud, Md. Saif Ullah and their associates were involved in trading of
shares of NFML which influenced price of the said shares on several dates:

04-05-2021

It was observed in the above graph that on 04.05.2021, total number of trades of NFML in the
market was 2,306 whereas number of trades executed by Md. A. G. Mahmud, Md. Saif Ullah and
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their associates was 525which is approximately 22.8% of the total number of trades in the market.
Again, total traded volume of NFML share in the market on that day was 10,024,697 whereas buy
volume by the said clients was 3,428,015 shares which is approximately 34.2% of the total traded
volume in the market. It is evident that the clients had significant participation in the market on
04.05.2021 in trading of NFML share. ' '

On 04.05.2021, trading of NFML share was started at Tk. 25.9 which is Tk. 0.1 more than the YCP of Tk. 25.8.
On that day, Md. A. G. Mahmud, Md. Saif Ullah and their associates started series of trading at 10:34:31 at price
Tk. 26.2 and induced the same to rise to Tk. 27 up to 10:47:53. It can also be observed from the above graph that
Md. A. G. Mahmud, Md. Saif Ullah and their associates executed significant trades during this time period. It is
mentionable here that from 10:34:31 to 10:47:53, Md. A. G. Mahmud, Md. Saif Ullah and their associates bought
861,257 shares of NFML compared to the total traded share of 1,060,001. This is shown in the following Pie
Chart.

= Total trade of
NFMLshare by
Md. A. G. ;
Mahmud, Md.
81.25% SaifUllah and
- their associates

during 10:34:31
— t010:47:53

18.75%

It is also found that during the aforementioned period, Md. A. G. Mahmud, Md. Saif Ullah and their
associates executed 168howlas to purchase of shares of NFML compared to the total number of

Thus it seems that Md. A. G. Mahmud, Md. Saif Ullah and their associates were actively trying to
lift the price of NFML on 04.05.2021and at the end of the day price of NFML share was increased
by Tk. 1.7 which was approximately 6.6%higher than YCP.

05-05-2021
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It was observed in the above graph that on 05.05.2021, total number of trades of NFML in the market
was 2,388 whereas number of trades executed by Md. 4. G. Mahmud, Md. Saif Ullah and their
associates was 934which is approximately 39.1% of the total number of trades in the market. Again,
total traded volume of NFML share in the market on that day was 13,064,626 whereas buy volume by
the said clients was 7,492,118 shares which is approximately 57.3%of the total traded volume in the
market. It is evident that the clients had significant participation in the market on 05.05.2021 in trading
of NFML share.

On 05.05.2021, trading of NFML share was started at Tk. 28.3 which is Tk. 0.8 more than the YCP of
Tk. 27.5. On that day, Md. A. G. Mahmud, Md. Saif Ullah and their associates started series of trading
at 10:00:25 at price Tk. 28.3 and induced the same to rise to Tk. 30up to 10:01:18. It can also be
observed from the above graph that Md. A. G. Mahmud, Md. Saif Ullah and their associates executed
significant trades during this time period. It is mentionable here that from 10:00:25 to 10:01:18, Md.
A. G. Mahmud, Md. Saif Ullah and their associates bought 2,000,000 shares of NFML compared to
the total traded share of 2,053,700. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. 4. G. Mahmud, Md. Saif Ullah and their
associates executed 255 howlas to purchase of shares of NFML compared to the total number of
howlas of 265 as shown in fo]!owing Bar Chart.

Again, at 10:11:02, Md. A. G. Mahmud, Md. Saif Ullah and their associates started trading at price Tk.
29. In this session they lifted price of NFML share to Tk. 30.2 up to 10:12:20. It can be observed from
the above graph that Md. A. G. Mahmud, Md. Saif Ullah and their associates executed significant
trades during this time period. From 10:11:02 to 10:12:20, Md. 4. G. Mahmud, Md. Saif Ullah and
their associates bought 1,934,304 shares of NFML compared to the total traded share of1,938,304as
shown in the following Pie Chart.
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It is also found that during the aforementioned period, Md. 4. G. Mahmud, Md. Saif Ullah and their
associates executed 297 howlas to purchase of shares of NFML compared to the total number of
howlas of 299 as shown in the following Bar Chart.

A o -_

b oliiaso (] i 5 R ]

Thus it seems that Md. A. G. Mahmud, Md. Saif Ullah and their associates were actively trying to lift

the price of NFML on 05.05.2021and at the end of the day price of NFML share was increased by Tk.

2.7 which was approximately 9.8%higher than YCP.
11.05.2021

It was observed in the above graph that on 11.05.2021, total number of trades of NFML in the market
was 2,407 whereas number of trades executed by Md. 4. G. Mahmud, Md. Saif Ullah and their
associates was 926which is approximately 38.5% of the total number of trades in the market. Again,
total traded volume of NFML share in the market on that day was 14,839,660 whereas buy volume by
the said clients was 8,825,362 shares which is approximately 59.5% of the total traded volume in the
market. It is evident that the clients had significant participation in the market on 11.05.2021 in trading
of NFML share.

On 11.05.2021, trading of NFML share was started at Tk. 32.8 which is Tk. 0.3 more than the YCP of
Tk. 33.1. On that day, Md. A. G. Mahmud, Md. Saif Ullah and their associates started series of trading
at 11:25:25 at price Tk. 31.7 and induced the same to rise to Tk. 33.4up to 11:37:37. It can also be
observed from the above graph that Md. 4. G. Mahmud, Md. Saif Ullah and their associates executed
significant trades during this time period. It is mentionable here that from 11:25:25 to 11:37:37, Md.
A. G. Mahmud, Md. Saif Ullah and their associates bought 1,500,000 shares of NFML compared to
the total traded share of 1,531,752. This is shown in the following Pie Chart

= Total trade of NFML  ©
shareby Md. A. G.
Mahmud, Md, Saif
Ullah and their
associates during
11:25:25t011:37:3

i
3
1
X
1

]
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It is also found that during the aforementioned period, Md. A. G. Mahmud, Md. Saif Ullah and their
associates executed 190howlas to purchase of shares of NFML compared to the total number of
howlas of 215 as shown in the following Bar Chart.

£

i

. NO. OF BUY. HOWLA(S} OF HO.OF BUY 110
NEPL SHARE EXECUTED BY  NFRL DURING 1
1D, A G MAHMUD, MOD. SAIE 11:37:37 BY OTIE

AND THEIR ASSOCIATES | -5 A

3

At 11:57:45, Md. A. G. Mahmud, Md. Saif Ullah and their associates started trading at price Tk. 33.2.
In this session they lifted price of NFML share to Tk. 35 up to 12:00:45. It can be observed from the
above graph that Md. 4. G. Mahmud, Md, Saif Ullah and their associates executed significant trades
during this time period. From 11:57:45 to 12:00:45, Md. A. G. Mahmud, Md. Saif Ullah and their _
associates bought 1,275,082 shares of NFMIL, compared to the total traded share of 1,283,902 as '
shown in the following Pie Chart.

= Toral trade of NFML
share by Md, A. G.
Mahmud, Med. Saif
Ullah and their
99_31°% associates during
11:57:45 to
12:00:45

5 i

It is also found that during the aforementioned period, Md. A. G. Mahmud, Md. Saif Ullah and their i
associates executed 148howlas to purchase of shares of NFML compared to the total number of i
the following Bar Chart. \ |

NO. OF BUY HOWLA(S) OF NO. OF BUY HOWILA(S) C

FMLSHARE EXECUTED BY  MFMLDURING 1 451
A G. MAHMUD, MD. SAIF  12:00:45 BY OTH!

H AND THEIR ASSOCIATES Sy

RING 11:57:45T0 12:00:45

Again, at 12:18:17, Md. A. G. Mahmud, Md. Saif Ullah and their associates started trading at Tk. 34.2. |
In this session, he induced the price of NFML share to rise to Tk. 36.4up to 12:31:31.It can be
observed from the above graph that Md. 4. G. Mahmud, Md. Saif Ullah and their associates executed Il
significant trades during this time period. From 12:18:17 to 12:31:31, Md. A. G. Mahmud, Md. Saif I
Ullah and their associates bought 1,719,983 shares of NFML compared to the total traded shares of i
1,942,545as shown in the following Pie Chart. i

e 0 I:
= Total trade of NFML 2 | i.

shareby Md. A. G. =1 li

Mahmud, Mel. Saif |

Ullah and their

associates during
| 12:18:17 to12:31:31

=ac A = Total rade of NFRL

BR-S8 % during 12:18:17 to
12:31:31 by other
clients. s

Page 8 of 15

Phone (PABX) : +88-02-55007131-2, Fax : +88-02-55007106, E-mail : scchd/ib. imail.net, Web : www.sec.gov.bd




BANGLADESH SECURITIES AND EXCHANGE COMMISSION

Securities Commission Bhaban, E-6/C Agargaon, Sher-e-Bangla Nagar Administrative Area, Dhaka-1207, Bangladesh.

It is also found that during the aforementioned period, Md. 4. G. Mahmud, Md. Saif Ullah and their
associates executed 167howlas to purchase of shares of NFML compared to the total number of
howlas of 274 as shown in the following Bar Chart.

G e

Thus it seems that Md. A. G. Mahmud, Md. Saif Ullah and their associates were actively trying to lift
the price of NFML on 11.05.2021 and at the end of the day price of NFML share was increased by Tk.
3 which was approximately 9.1%higher than YCP.

16-05-2021

It was observed in the above graph that on 16.05.2021, total number of trades of NFML in the market
was 2,219 whereas number of trades executed by Md. 4. G. Mahmud, Md. Saif Ullah and their
associates was 611which is approximately 27.5% of the total number of trades in the market, Again,
total traded volume of NFML share in the market on that day was 8,521,140 whereas buy volume by
the said clients was 3,849,904 shares which is approximately 45.2% of the total traded volume in the
market. It is evident that the clients had significant participation in the market on 16.05.2021 in trading
of NFML share.

On 16.05.2021, trading of NFML share was started at Tk. 35.9 which is Tk. 0.2less than the YCP of
Tk. 36.1. On that day, Md. A. G. Mahmud, Md. Saif Ullah and their associates started series of trading
at 11:28:52 at price Tk. 35.4 and induced the same to rise to Tk. 37.6 up to 12:08:09. It can also be
observed from the above graph that Md. 4. G. Mahmud, Md. Saif Ullah and their associates executed
significant trades during this time period. It is mentionable here that from 11:28:52 to 12:08:09, Md.
A. G. Mahmud, Md. Saif Ullah and their associates bought 1,424,413 shares of NFML compared to
the total traded share of 2,186,867. This is shown in the following Pie Chart.

. . ;
”“%; = Total trade of f;
2 NFML share by '3
Md. A, G, 1
Mahmud, Md. saif = |
Ullah and their 1
assodates during
11:28:52 to
12:08:09.5

65.13%
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It is also found that during the aforementioned period, Md. 4. G. Mahmud, Md. Saif Ullah and their

associates executed 240howlas to purchase of shares of NFML compared to the total number of

howlas of 535 as shown in the following Bar Chart.
e,

W i * e
OWLA(S) OF - NO. OF BUY HOW Xe) ‘
SHARE EXECUTED BY NFMLOURING 11 5
MAMHMUD. MD. SAIF "12:08:09 BY OTHE
) THEIR ASSOCIATES 2 f
8:52 TO 12:08:09

Thus it seems that Md. 4. G. Mahmud, Md. Saif Ullah and their associates were actively trying to lift
the price of NFML on 16.05.2021albeit at the end of the day price of NFML share was decreased by
Tk. 0.4 which was approximately 1.1%lowerthan YCP.

d. Gain/Loss of Md, A. G. Mahmud, Md. Saif Ullah and their associates by trading of NFML i

share:

|
Opening Price (26-04-2021) L 22.50 | Opening Price of first Investigation Date !
Realized Capital gain(loss)per unit 3.20 | Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 11.40% | Gain (loss) Per Unit/Cost Per Unit ‘
Realized Capital gain(loss)TK 156961146.69 | Total Sale Quantity x Gain (loss) Per Unit |
Closing Price (1 7-05-2021) 36.50 | Closing Price of Last Investigation Date ‘
Unrealized gain(loss) per unit 216 g:gg;]{nﬁoiﬁf:n()f Last Investigation Date Average Price of |

Unrealized gain(loss) % 6.29% ] Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 24957316.91 l Quantity of Stock Position x Unrealized gain (loss) per unit

As per DSE trade data, Md. 4. G Mahmud, Md. Saif Ullah and their associates bought 60,559,651
shares and sold 49,012,83 Ishares of NFML during the period from | 1.04.2021 to 17.05.2021 through
their BO accounts with City Brokerage Limited, Vertex Stock & Securities Limited and Reliance
Brokerage Services Limited. They collectively traded 54.45% of total trade volume and realized a

capital gain of Tk. 156,961,146.69 from the trading of NFML share during the aforesaid period.

Findings: It seems to us that Md. A. G. Mahmud, Md Saif Ullah and their associates executed series
of transactions through the aforesaid BO accounts creating the appearance of active trading therein and
also influencing the price of NFML.

Contraventions: As per Section 17(e)(v) of the Securities and Exchange Ordinance, 1969, “No
person shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner
influencing or turning to his advantage, the sale or purchase of any security, directly or indirectly, - '
(e) do any act or practice or engage in a course of business, or omit to do any act which operates or

would operate as a fraud, deceit or manipulation upon any person, in particular-

...........................................................

is observed that the said clients were involved directly and indirectly in a series of transaction of ‘
share of NFML in order to create the appearance of active trading of the said share.
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It appears that Md. 4. G, Mahmud (BOID # 1605170065324223), My, Saif Ullah (BOID #
1605170064096113) and their associates violated Section 17(e)(v) of Securities and Exchange
Ordinance, 1969 by directly or indirectly ‘executing series of transactions in the shares of NFML
creating the appearance of active trading therein.

[T_RADEDATE TRADETIME INSTRUMENTCODE TRADEVOLUME | TRADEPRICE BUYERCODE BOIDBUYER SELLERCODE BOIDSELLER i |
02/05/2021 ey | NFML 544000 26 DSECBL 1605170069260129 DSEVSS 1206080064096113 |
02/05/2021 11:11:37 NFML 217000 26 DSECBL 1605170069260129 DSEVSS 1206080064096113 |
02/05/2021 11:16:36 NFML 70000 26.2 DSECBL 1605170069260129 DSECBL 1605170064096113 |
02/05/2021 11:16:36 NFML 70000 26.2 DSECBL 1605170069260129 DSECBL 1605170064096113 i
02/05/2021 11:16:36 NFEML 35648 26.2 DSECBL 1605170069260129 DSECBL 1605170064096113 i
02/05/2021 11:16:36 NFML 34352 26.2 DSECBL 1605170069260129 DSECBL 1605170064096113 1
02/05/2021 11:16:36 NFML 70000 26.2 DSECBL 1605170069260129 DSECBL 1605170064096113 “
02/05/2021 11:16:36 NFEML 70000 26.2 DSECBL 1605170069260129 DSECBL 1605170064096113
02/05/2021 11:16:36 NFML 70000 26.2 DSECBL 1605170069260129 DSECBL 1605170064096113 i
02/05/2021 11:16:36 NEML 70000 26.2 DSECBL 1605170069260129 DSECBL 1605170064096113
02/05/2021 11:16:36 NFML 70000 26.2 DSECBL 1605170069260129 DSECBL 1605170064096113
02/05/2021 11:16:36 NFML 70000 26.2 DSECBL 1605170069260129 DSECBL 1605170064096113 |
02/05/2021 11:16:36 NFML 70000 26.2 DSECBL 1605170069260129 DSECBL 1605170064096113 .‘I
02/05/2021 11:18:17 NFML 37281 26.8 DSECBL 1605170069260129 DSECBL 1605170064096113 ‘
02/05/2021 11:18:17 NEML 202 26.8 DSECBL 1605170069260129 DSECBL 1605170064096113 1

LOQ/DS/ZDZI 11:08:47 NFML 300000 33 DSECBL 1605170065324223 DSECBL 1605170064096113 ‘

LDS[US/ZOZ] 11:08:52 NFML 300000 33 DSECBL 1605170065324223 DSECBL 1605170064096113 i

L09/05/2021 11:09:08 NFML 195000 33 DSECBL 1605170065324223 DSECBL 1605170064096113 .'
09/05/2021 11:09:08 NFML 105000 33 DSECBL 1605170065324223 DSECBL 1605170064096113 I
09/05/2021 11:09:08 NFML 57000 33 DSECBL 1605170065324223 DSECBL 1605170064096113
09/05/2021 11:09:08 NFML 200000 33 DSECBL 1605170065324223 DSECBL 16051700540951134i !
09/05/2021 11:09:08 NFML 43000 33 DSECBL 1605170065324223 DSECBL 1605170064096113—’ jr‘i
09/05/2021 11:09:08 NFML 152000 33 DSECBL 1605170065324223 DSECBL 1605170064096113 I !

IJSIUS/ZOZI 11:09:08 NFML 148000 33 DSECBL 1605170065324223 DSECBL 1605170064096113 “ 3

uB/DS/ZOZI 11:09:08 NFML 47000 33 DSECBL 1605170065324223 DSECBL 1605170064096113 13

1_09/0512021 11:09:08 NFML 200000 33 DSECBL 1605170065324223 DSECBL 1605170064096113

09/05/2021 11:09:08 NFML 53000 33 DSECBL 1605170065324223 DSECBL 1605170064096113
09/05/2021 11:09:08 NFML 142000 33 DSECBL 1605170065324223 DSECBL 1605170064096113
09/05/2021 11:09:08 NFML 158000 33 DSECBL 1605170065324223 DSECBL 1605170064096113

09/05/2021 11:09:08 NFML 37000 33 DSECBL 1605170065324223 DSECBL 1605170064096113 ‘4
09/05/2021 11:09:08 NFML 200000 33 DSECBL 1605170065324223 DSECBL 1605170064096113 |
09/05/2021 11:09:08 NFML 63000 33 DSECBL 1605170065324223 DSECBL 1605170064096113 ’ :4
09/05/2021 11:09:08 NFML 132000 33 DSECBL 1605170065324223 DSECBL 1505170064096113 |
09/05/2021 11:22:14 NFML 85861 33 DSECBL 1605170065324223 DSECBL 1605170064096113 I
09/05/2021 11:22:14 NFML 300000 33 DSECBL 1605170065324223 DSECBL 1605170064096113 il
16/05/2021 10:25:42 NFML 18251 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:25:42 NFML 31749 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:25:42 NFML 50000 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:25:42 NFML 18251 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:25:42 NFML 29499 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:25:42 NFML 50000 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:25:42 NFML 20501 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:25:42 NFML 29499 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:25:42 NFML 40501 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:25:42 NFML 9499 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:25:42 NFML 50000 36 DSECBL 1605170065324223 DSECBL 1605170069260300 I‘
16/05/2021 10:25:42 NFML 40501 36 DSECBL 1605170065324223 DSECBL 1605170069260300 |
QB/DS/ZOZ 1 10:25:42 NFML 9499 36 DSECBL 1605170065324223 DSECBL 1605170069260300 |
16/05/2021 10:25:42 NFML 50000 36 DSECBL 1605170065324223 DSECBL 1605170069260300 |
16/05/2021 10:25:42 NFML 10501 36 DSECBL 1605170065324223 DSECBL 1605170069260300 !
16/05/2021 10:25:42 NEML 39499 36 DSECBL 1605170065324223 DSECBL 1605170069260300 i
16/05/2021 10:26:49 NFML 30000 36 DSECBL 1605170065324223 DSECBL 1605170069260300
6/05/2021 10:26:49 NFML 18101 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:26:49 NEML 10000 36 DSECBL 1605170065324223 DSECBL 1605170069260300 I
) 16/05/2021 10:26:49 NFML 27899 36 DSECBL 1605170065324223 DSECBL 1605170069260300 1
uﬁ/OSIZOZI 10:26:49 NFML 30000 36 DSECBL 1605170065324223 DSECBL IﬁOSl?ODGQZSDE@ i
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16/05/2021 | 10:26:49 NFML 30000 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:26:49 NFML 12101 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 | 10:26:49 NFML 17899 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 | 10:26:49 NFML 30000 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 | 10:26:49 NFML 30000 6 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:26:49 NFML 22101 36 DSECBL 1605170065324223 DSECEL 1605170069260300
16/05/2021 |  10:26:49 NFML 7899 36 DSECBL 1605170065324223 DSECEL 1605170069260300
16/05/2021 | 10:26:49 NFML 30000 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 | 10:27:14 NRML 20000 3% DSECBL 1605170065304223 DSECBL 1605170069560300
16/05/2021 10:27:14 NFML 20000 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:27:14 NFML 11992 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:27:14 NFML 8008 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:27:14 NFML 20000 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:27:14 NFML 20000 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:27:14 NFML 20000 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:27:14 NFML 20000 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:27:14 NFML 11992 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:27:14 NFML 8008 36 DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:27:14 NFML 20000 36 | DSECBL 1605170065324223 DSECBL 1605170069260300
16/05/2021 10:27:14 NFML 20000 36 DSECBL 1605170065324223 DSECBL 1605170069260300
Summary
Matched
er (BOID Seller (BOID : Market Type
Buyer ( ) ( ) Quantity yp
1605170065324223 (Md. A. G. 1605170064096113 (Md. Saif Ullah) 2917861
Mahmud) ' 1605170069260300 (S. M. Motaharul Janan) | 993750 Public
1605170069260129 (Md. A. G. Mahmud | 1206080064096113 (Md. Saif Ullah) 761000
& S. M. Motaharul Janan) 1605170064096113 (Md. Saif Ullah) 737483
Total 5410094

Findings:

As per section 17 of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No person shall, for the
purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to his advantage,
the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates
or would operate as a fraud, deceit or manipulation upon any person, in particular-

(ii) create a false and misleading appearance of active trading in any security;
Whereas, it has been found that during the investigation period Md. A.G. Mahmud (BOID #
1605170065324223) bought 2,917,861 shares of NFML from Md. Saif Ullah (BOID #
1605170064096113) and 993,750 shares from S. M. Motaharul Janan (BOID # 1605170069260300).
Again, in the same period Md. A.G. Mahmud & S. M. Motaharul Janan (BOID # 1605170069260129)
bought 761,000 shares of NFML from Md. Saif Ullah (BOID # 1206080064096113) and 737,483
shares from Md. Saif Ullah (BOID # 1605170064096113). It is mentionable that both counterparties

are related with one another. There fore, such trading of NFML shares created a false and misleading
appearance of active trading of this security.

Contravention(s): It appears that Md. A. G. Mahmud (BOID # 1605170065324223), Md. A.G.
Mahmud & S. M. Motaharul Janan (BOID # 1605170069260129), S. M.
Motaharul Janan (BOID # 1605170069260300) and Md. Saif Ullah (BOID #
1605170064096113 and 12060800640961 13) violated the following:
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> Section 17(e)(ii)of the Securities and Exchange Ordinance, 1969 for executing trade of NFML share
by creating false and misleading appearance of active trading in that security.

Observation-3:

However, as per ledger, instrument l'edger and portfolio statements of Md. 4. G. Mahmud (BOID #
1605170065324223), Md. Saif Ullah (BOID # 1605170064096113) and their associates collected from City
Brokerage Limited, Vertex Stock & Securities Limited and Reliance Brokerage Services Limited, it was
observed that they had collectively acquired more than 10% shares of “NFML” on several date(s). Details are

given below:

Table: Substantial (above 10%) Shareholding of NFML by Md. A. G. Mahmud, Md. Saif Ullah
and their associates as per portfolio statement

Shareholding of NFML by Md. A.G. Mahmud, Md. Saif Ullah and thier associates as per portfolio
statement
L Client Name BOID % iend Name of TREC Holder
No Code 4-May-21 5-May-21 6-May-21 9-May-21
Qty Percentage Qty Percentage Qty Percentage,  Qty Percentage
1 | Md. A.G. Mahmud 1605170065324223 CM426 |City Brokerage Limited 2,803,120 3.03% 8,595238 930% 9,098,071 9.84% 6,181,646 6.69%
2 (G Mantud & 5. 1605170069260129 | CMS29 |City Brokerage Limited 3818469 | 4.13% | 3818469 | 413% | 2094843 | 237% | 1136085 1.23%
3 |8, M. Motaharul Janan [1605170069260300 CMS530 |City Brokerage Limited 0 0.00% 0 0.00% 0 0.00% 0 0.00%
4 | Md. Saif Ullah [1605170064096113 CM411 (City Brokerage Limited 2,238,232 242% 3,760,982 4.07% 4,199,741 4.54% 1475989 1.60%
5 | Md. Saif Ullah [1206080064096113 V00453 |Vertex Stock & Securities Limited 0 0.00% 0 0.00% 0 0.00% 0 0.00%
6 | Md. SaifUllah 1605140064096113 FS0466 |Reliance Brokerage Services Limited 162,000 0.18% 162,000 0.18% 162,000 0.18% 162,000 | 0.18%
Total 9,021,821 9.76% 16,336,689 17.67% 15,654,655| 16.94% 8,955,690| 9.69%
Total no. of outstanding securities of NFML 92,436,955
Shareholding of NFML by Md. A.G. Mahmud, Md. SaifUllah and thier associates as per portfolio
statement
rfrla Clieat Name BOID (3.5'2' Name o TREC Holder 11-May-21 12-May-21 16-May-21 17-May-21
Qty Percentage Oty Percentage Qty Percentage Qty Percentage
1 |Md. A.G. Mahmud 1605170065324223 CM426 ity Brokerage Limited 5,680,334 6.15% 4,185,956 4.53% 4,832,096 523% 5,455,481 5.90%
2 M:l‘;tf'h‘f‘r:'u“:nfn 1605170069260120 | CMS29 (City Brokerage Limited 4361805 | 472% | 3454296 | 374% | 3454296 | 374% | 2583590 | 2.79%
3 k. M. MotaharulJanan {1605170069260300 CMs30 [City Brokerage Limited 2,074,900 224% 2,074,900 2.24% 2,137,978 231% 2,018,589 2.18%
4  |Md. SaifUllah 1605170064096113 CM411  City Brokerage Limited 2,167,027 2.34% 1,962,951 2.12% 1,246,970 1.35% 1,327,160 L44%
5 [Md. SaifUllah 1206080064096113 V00453  Vertex Stock & Securities Limited 0 0.00% 0 0.00% 0 0.00% 0 0.00%
6 |Md. SaifUllah 1605140064096113 FS0466 Reliance Brokerage Services Limited | 162,000 0.18% 162,000 0.18% 162,000 0.18% 162,000 0.18%
Total 14,446,066 | 15.63% 11,840,103 | 12.81% 11833340 12.80% | 11,546,820 12.49%
Total no. of putstanding securities of NFML 92,436,955

From the above table, it is observed that Md. 4. G. Mahmud, Md. Saif Ullah and their associates were
holding more than 10% of the total paid up shares of NFML on several date(s). It is mentionable that
the above clients did not submit any declaration to the Exchange to buy more than 10% shares of

NF

I e, Wik 8 TSy azer) R, 2oy |

which specifically violates Rfo8 () of =TT FfEERie wie wwrwe hem (SEwwary e
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Findings:

As per f3f¥ 08 (3) ofWWWWW(WWMW,WGW
arzet) e, 08w
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Whereas, it is found that Md. A. G. Mahmud, Md. Saif Ullah and their associates acquired more
than 10% shares of “NFML” on several date(s) without submitting any declaration to the Exchange.

Contravention(s): It appears that Md. A. G. Mahmud (BOID # 1605170065324223), Md. Saif Ullah
(BOID #1605170064096113) and their associates violated the following:

R 08 (3) of =t FiiFEifbw e qwme IR (SEeary M R we, sfdae e TEY afzet) e,
R0 by acquiring more than 10% shares of “NFML” without declaration.

@Ry, TRE wEmn Ram o919 st I IR TEEeE e T g e, sosy S
R/ T AT/ 0 30/2033/98 AFFYE Md. A. G. Mahmud-( 57 39, 2033 SHRTa 31761 27 1% 5=1ce
Borgf® 2o T 7| AT B4fEe 2@ Md. A. G. Mahmud fRafafe s@my wifke s,

Explanation of Md. A. G, Mahmud submitted at the time of hearing:

“ For Observation 1: | am an active investor in the capital market and have been participating in the market
since 2000. I started investing in the shares of NEML in early 2021. During the period of my holding, I have
realized capital gain to increase my equity size and reinvest in the shares of NFML as my analysis regarding
the company's earnings, dividend policy, the shareholding structure, sectoral position, etc. led me to believe
that the share price of NFML was significantly undervalued and thus will provide a good return in the Sfuture. T
could purchase a net of 58,34,071 shares of NEML in fourteen (14) working days which is only 6.247% of the
paid-up capital of NEML.

Unfortunately, those trading/trading patterns have been deemed as a series of transactions by the Surveillance
department of DSE. I regret that my action appears as a series of trades, but my intention was never o
manipulate the price of NEFML.

For Observation 2 To curb the effect of Covid-19, I have traded via telephonic communication with my
authorized traders. I have placed some buy-sell orders at the same price from my different accounts maintained
with City Brokerage. Unfortunately, some traders were executed among my accounts where the seller of the
shares were my elder brother and cousin.

From time to time, I have snared my view regarding NFML in good faith with my close one, which might
gengrdte interest regarding investment in the shares of NEML by others. I have always shared my views about
e capital market with my close ones but never urged or instructed anyone to invest in any specific shares.
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For Observation 3: I have traded via telephonic communication with my authorized trader from home during
both the lock - down period and regular period, to comply with the govt. circular. Therefore, I didn't know that
my elder brother was also purchasing the shares of NFML. As an individual, I have held more than 10% Shares
of NFML for a single due to my calculation error and rectify the mistake by offloading shares of NEML on the
next following day immediately.

I regret that my acnon appears inducing, but I never intended to persuade anyone in the caprtal market. |
apologize for the inconvenience the issue caused to the inquiry commitree and would like to place the matter
into your kind consideration for pardon. I do regret the unintentional mistake and stating my assurance to be
more cautious in the future so that these sorts of unintentional errors do not recur.”

@@y, Md. A. G. Mahmud -93 SAEE I8 (At 8= 20 @, Sorgifae sferarhnz Al enrg aree Md.
A. G. Mahmud-a3 321t FRrie Jb azeiarl Ze [{re m=fF;

@@y, Md. A. G. Mahmud-93 ®°tae F=0ea ¥ Section 17 (e) (ii), (v) of the Securities and
Exchange Ordinance, 1969 @32 & R 08(3) of @ FieRlte =re ymwe Fhmm (SERwPT TGS
CerTe e, gz @ Iy ael) R, 2000 Ao v, 1 FiFsibe sidem AR,

@z, Md. A. G. Mahmud-43 $+ta& =f@® Securities and Exchange Ordinance, 1969 a7 Section 22
G2 QT St AT FIFSRTE SIe Hoe FHRH T, Sobo ST =NfEray womry;

@RS, TR R, FifeeiRibe wizq ¢ RRE-Rem Aferee sy gdem @, Sfemetag J24e, T=el 132
grrEiedf STy Md. A. G. Mahmud -3 SfE=1 T30 2tames ¢ A6,

TS, (Y, T Sfafs Idm R Rww=r7<s, Securities and Exchange Ordinance, 1969 (Ordinance

No. XVII of 1969) @ Section 22 [@ The Securities and Exchange (Amendment) Act, 2000 ==t
HLCAIfRS] @2 1T Sbr AR FHAFCRTS T GHEG FET H12H, dodo O 4G FASAE-

- Md. A. G. Mahmud-& o (fo7) @16 5131 siws 412f T390 T & IR wo () M e “reameat
ffstfabe oie yawe IPHT 97 TFE TPFS 12T SIF5/(3H-SIGIAT TG oAl 249H FACS 2F, FAT
Fifetiabe 2 (eiEs 98! S T3 429 F41 A|

et HEtRbs o uEgry FEHET SITE,

mfgﬂ@ﬁ s

FhpE

Md. A. G. Mahmud

Client Code # CM426 (Client of City Brokerage Limited)
Flat # 4/D, Taj Casilina (3rd Floor)

SW (I) 4, 25 Gulshan Avenue

Gulshan-1, Dhaka-1212.
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