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(g, Securities and Exchange Ordinance, 1969 4 Section 2 (cc) CMeRas “Thm" =@ qreaTwH
FifeERte ors agwey Shrm ot aem SfrcRits SIS GHHE B 127, S550-97 98w 4s;

(ARG, BIFT 36F qEbY FHEIEY- T ATSTTYH G5 70/2023 dated September 13, 2023 992 Dhaka
Stock Exchange (Board and Administration) Regulations, 2013 -« &g wIeRE b1t 5o AHEY
RS- G ©7E W 31-09-30%9 (A 33-03-30%0 A A G Crystal Insurance Company Limited
(CRYSTALINS) 49 (i i-1Cree ©Wi@ (investigation) e ARGt w0z @92 FRM g NG 9T
aifsta wifis Fracr) owe Al s swyirE e Rl ey Serefore o

YCP of the shares of CRYSTALINS as on 16.07.2023 was Tk. 4] .20 and the closing price of the same
was Tk. 85.40 as on 12.09.2023. During this period from 16.07.2023 to 12.09.2023. the price of the
shares of ‘CRYSTALINS’ was increased by Tk. 44.20 which is approximately 107.28% higher
compared to the Closing Price of 13.07.2023

Md. Asfaquzzaman (Client code # 11902 of Prime Bank Securities Limited) was one of the top
traders of the shares of “CRYSTALINS” from 16.07.2023 to 12.09.2023. The said client was also
maintaining another account with EBL Securities Limited from which he traded significant shares
of “CRYSTALINS” during the investigation period. Details of the accounts are as follows:

BO ID CC'(‘)Z’: Client Name Name of TREC Holder Remarks

1205080061187614| 11902 MD. ASFAQUZZAMAN Prime Bank Securities Limited Single account

Md. Asfaguzzaman and

1201950062650950| 42344
Mst. Shahara Jaman

EBL Securities Limited Joint account

The investigation team observed that on 23-07-2023, the total number of trades of CRYSTALINS
in the market was 1835, whereas the number of trades (buy) executed by Md. Asfaquzzaman was
371, which is approximately 20.22% of the total number of trades in the market. Again, the total
traded volume of CRYSTALINS in the market on that day was 1,887,821, whereas the buy volume
by the said client(s) was 326,543, which is approximately 17.30% of the total traded volume in
the market. It is evident that the client had significant participation in the market on 23-07-2023
in trading of CRYSTALINS shares. L
On 24-07-2023, the total number of trades of CRYSTALINS in the market was 2551, whereas the
number of trades (buy) executed by Md. Asfaquzzaman was 385, which is approximately 15.09%
of the total number of trades in the market. Again, the total traded volume of CRYSTALINS in the
'Q/u/ maf-ke.t on that _day was 3,087,834, whereas the buy volume by the said client(s) was 431,247,
)gwhlc"h Is approximately 13.97% of the total traded volume in the market.
e 1‘@/‘{{1
< J(a,&:.f__\?@}\ld(BS-g,_g@'~2023, the total number of trades of CRYSTALINS in the market was 221 1, whereas the
N arl

)

iﬂ‘;\?\‘u‘@\ rumber of trades (buy) executed by Md. Asfaquzzaman was 384, which is approximately
§e A wwl7.37% of the total number of trades in the market. Again, the total traded volume of
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CRYSTALINS in the market on that day was 2,961,951, whereas the buy volume by the said
client(s) was 376,096, which is approximately 12.70% of the total traded volume in the market.

On 26-07-2023, the total number of trades of CRYSTALINS in the market was 2477, whereas the
number of trades (buy) executed by Md. Asfaquzzaman was 172, which is approximately 6.94%
of the total number of trades in the market. Again, the total traded volume of CRYSTALINS in the
market on that day was 2,942,780, whereas the buy volume by the said client(s) was 261,334,
which is approximately 8.88% of the total traded volume in the market.

On 27-07-2023, the total number of trades of CRYSTALINS in the market was 2548, whereas the
number of trades (buy) executed by Md. Asfaquzzaman was 306, which is approximately 12.01%
of the total number of trades in the market. Again, the total traded volume of CRYSTALINS in the
market on that day was 2,601,374, whereas the buy volume by the said client(s) was 283,857,
which is approximately 10.91% of the total traded volume in the market.

On 30-07-2023, the total number of trades of CRYSTALINS in the market was 2304, whereas the
number of trades (buy) executed by Md. Asfaquzzaman was 269, which is approximately 11.68%
of the total number of trades in the market. Again, the total traded volume of CRYSTALINS in the
market on that day was 1,950,521, whereas the buy volume by the said client(s) was 287,034,
which is approximately 14.72% of the total traded volume in the market

On 02-08-2023, the total number of trades of CRYSTALINS in the market was 1943, whereas the
number of trades (buy) executed by Md. Asfaquzzaman was 178, which is approximately 9.16%
of the total number of trades in the market. Again, the total traded volume of CRYSTALINS in the
market on that day was 1,721,579, whereas the buy volume by the said client(s) was 243,674,
which is approximately 14.15% of the total traded volume in the market

The summary of the trades by Md. Asfaquzzaman (with 2 above-mentioned BO IDs) is as
follows:

Summary
Block Buy Block Sale Total Buy Total Sale
Qy Price Amount | Qty Price Amount Qty Price Amount Qty Price Amount
(W.Ave) [W.Avg) [W.Avg) (W.Avg.)
\;O 0 0 0 0 0 3135375 60.2 188734776 | 3135375 61.23 191989650
Cost of Shares Sold Stock Position
Price ™ ‘| Price
Amount t Amount
(W.Avg.) W | (w.avg)
58.99 184,963,483.8 | 251303 60.75 15.265,734.4

The following are the Gains and Losses of MD. Asfaquzzaman (with 2 above-mentioned BO
IDs ”/f,hx;g\m 16.07.2023 to 12.09.2023):

@ R
& i 4 Fq{ae;,ﬁ}f'):ed Capital 2.24 Average Sale Price - Average Cost Price
PRoy 3 ”'(\'\,: f8ain(loss)per unit
¥ "f@‘i{’g ~ | Realized Capital 3.80% Gain (loss) Per Unit/Cost Per Unit |
"-E“t?ﬁ\-f\
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gain(loss)%

Realized Capital 7,026,165.76 Total Sale Quantity x Gain (loss) Per Unit

gain(loss)TK

Closing Price (12-09- 85.40 Closing Price of Last Investigation Date

2023)

Unrealized gain(loss) per 24.65 | Closing Price of Last Investigation Date - Average

unit Price of Stock Position

Unrealized gain(loss) % 40.58% | Unrealized gain (loss) per unit /Average Price of
| Stock Position

Unrealized gain(loss) TK 6,195,541.80 Quantity of Stock position x Unrealized gain

(loss) per unit J

As per DSE trade data, it was observed that Md. Asfaquzzaman bought 3,135,375 shares and sold
3,135,375 shares of “CRYSTALINS” from the public market during the period from 16.07.2023 to
12.09.2023. With the said BO accounts, Md. Asfaquzzaman traded 10.18% shares of
“CRYSTALINS" during the investigation period and realized a capital gain of Tk. 7,026,165.76
from the trading of “CRYSTALINS” shares during the investigation period. They also had an
unrealized gain of TK 6,195,541.80 during the period.

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for the
purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to his
advantage,  the sale or  purchase of any  security, directly  or indirectly, - -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or would
operate as a fraud, deceit or manipulation upon any person, in particular- ...

(v) directly or indirectly effect a series of transactions in any security creating an appearance of active
trading therein or of raising of price for the purpose of including its purchase by others or depressing its
price for the purpose of inducing its sale by others;”

Thus, Mr. Md. Asfaquzzaman was involved directly and indirectly in a series of transactions of
shares of ‘CRYSTALINS’ with their aforesaid BO accounts to create an appearance of active
trading and raise of price of the said share.

Contravention(s):

[tis evident that Md. Asfaquzzaman (BOID # 1205080061187614 and 1201950062650950) has
violated the following:

" Section 17(e)(v) of the Securitiq‘s‘and Exchange Ordinance, 1969, by directly and
indirectly effecting a series of transactions of shares of "CRYSTALINS®, creating an
appearance of active trading therein and raising the price of the said share.

Ry, BT Wiy Raw o1z seen R SuRRE QTS et 9T OIBTI 5, 2038 32 wifFw
R fi/amueias oe o/2038/Luy RFE Md. Asfaquzzaman ¢ @155 38, 3038 22 BIfFTY T4 v 57g
IIATS Sl 2re <@ 7n1 Ares 841 2w Md. Asfaquzzaman Fafiie we< ik e
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,A%F@llav%wnsacted total turnover of BDT 23.68 crore against CRYSTALINS shares in the code # 11902 in

> 3 oy
/@%@\%W'Bank Securities Limited. And we had made profit of Tk. 23,62,435.07 against CRYSTALINS when
& the@ﬁarefu!bz sold out.
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Also, we have transacted total turnover of BDT 14.43 crore against CRYSTALINS Shares in the code #42344.
With EBL Securities Limited, we had made profit of Tk. 1,06,298 against CRYSTALINS when the share fully
sold out.

In view of above information, turnover of CRYSTALINS was taka 38.09 crore which is only 10.18% of total
trade as per transaction report against CRYSTALINS. This is mentionable that the entire holding was sold
within August 23, 2023 and we have generated net profit of Tk. 24,68, 733 against the abovementioned
code(s) during the period form 16.07.2023 to 12.09.2023 (copy enclosed). During that period, we
purchased and sold so many scripts including AIL, CONTININS, DESHBANDHU, EHL, EMERALDOIL,
FUWANGFOOD, GREENDELT, INTRACO, JANATAINS, JHRML, KBPPWBIL, MEGHNAINS, MEGHNALIFE,
MIDLANDBANK, POPULARLIF, and made some profit and loss. We always execute buy/sell in different
scripts as an active participant in the capital market. We would humbly inform you that we are actively
involved in the capital market and do not intend to manipulate any stocks or scripts We are always abiding
by the rules and regulation of capital market and the deviation occurred while making transaction of
CRYSTALINS during the period was beyond my knowledge and unintentional mistake.”

s, Md. Asfaquzzaman -99 B#f& 1@ (A0 FSTAN 2 (T, Tergifers SfScarTge e, ¢Re 9rsra Md.
Asfaquzzaman -a a1t SRea {6 geecy Rew Refe ERICH

Ty, Md. Asfaquzzaman -€3 Bfe FHFwss T Section 17(e)(v) of Securities and Exchange
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