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Md. Saif Ullah

Client Code # CM411

City Bank Capital Resources Limited
City Centre (13th Floor), Level-14
Unit ID-13D, 90/1 Motijheel C/A
Dhaka, Bangladesh.
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Trends of closing Price and trade volume of “INDEXAGRO” in public Market.

YCP of INDEXAGRO as on 05.05.2021 was Tk. 60.30 and closing price of the same was Tk. 124.90
as on 20,06.2021. During this period the investigation team found that the price of INDEXAGRO
share was increased by Tk. 64.60 which is approximately 107.13% higher compared to Closing price
of 04.05.2021.

A. Trade of Md. Saif Ullah and Md. A.G Mahmud:
Observation:

As per DSE trade data, it was observed that Md. Saif Ullah (Client code # CM411 of City Bank
Capital Resources Limited) was the top trader of “INDEXAGRO” share from 05/05/2021 to
20/06/2021. After examining account opening form and relevant documents, it is revealed that Md.
Saif Ullah is associated with the second top trader of INDEXAGRO shares during the investigation
period. Details of these accounts are given below:

S.L. | Client’s Name [Client Code BO ID TREC Holder’s Name Remarks
Md. Saif Ullah CM411 1605170064096113 | City Bank Capital s
1 e Single account
Resources Limited
5 Md. A.G Mahmud | CM426 1605170065324223 | City Bank Capital Brother of Md. Saif
Resources Limited Ullah

Individual trade patterns, Effects of INDEXAGRO in both block and public market, Trade
monitoring screen shots and Gain/Loss of Md. Saif Ullah and Md. A.G Mahmud by trading of
INDEXAGRO share are given below:

a) Individual Trade pattern of Md. Saif Ullah and Md. A.G Mahmudin public market:

Code # CM411 Code # CM426
BO ID # 1605170064096113 BO ID # 1605170065324223
Date - e Total
Md. SaifUllah Md. A.G M
City Bank Capital Resources Limited City Bank Capital Resources Limited
Rate Rate Rate Rate Buy Rate Sale Rate
A Bu; 7 3
Buy O | w.avg)| SH0 | waavgy | BT [ wave) [SU Q0 | wavg) | BUOY [owavg)| T | SeQu |y |  Tow
09-06-2021 0 0.00 [} 0,00 118367 91.50 0 0.00 118367 91.50 10830530.50 0 0.00 0.00
10-06-2021 0 0.00 0 0.00 613737 100.60 o 0.00 613737 100.60 | 61741942.20 [] 0.00 0.00
13-06-2021 | 553699 | 110.60 0 0.00 (] 0.00 118367 110,60 553699 | 110.60 | 61239109.40 | 118367 | 110.60 | 13091390.20
14-06-2021| 846810 | 121.08 0 0.00 1779 121,60 | 613737 121.60 864606 | 121.09 | 104699058.60 | 613737 | 121,60 | 74630419.20
15-06-2021| 152217 | 132.63 | 553027 133.49 333976 | 133.01 0 0.00 486193 | 132.89 | 64610296.50 | 553027 | 13349 | 73820915.90
16-06-2021 [} 0.00 847481 121.73 114613 128.16 0 0.00 114613 128.16 1468932330 | 847481 121.73 | 103164054.40
17-06-2021| 8000 120.14 152218 120,12 0 0,00 351103 118.80 8000 120.14 961150.00 503321 119.20 59995719.50
4 Total 1560726 1552726 1198489 1198489 2759215 2751215
4
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b) Combined effects-INDEXAGRO (Both Block and Public Market) by Md. Saif Ullah

and Md. A.G Mahmud:
Buy Sale Cost of shares sold Stock Position Comparison with the Market
Date .
Price . Price Bonus Sharel  Price - Price Mkt Trade| Mki Close Market price] Clieat | Client Client

O Jowavg)] Amomm | QY | woavg)| Amount [(ETtved | Woangy | Amewnt | Qw. (W.Avg) | Amount 8t DSE| Price st DSE| _Changed by | Buy (%) Sule (%) | Trude (%)

1 2 3 4 s 6 7 ] 9 10 11 12 13 14 15 16 17 18
Opening i
Dolini (] 0.00 0.00
09-06-2021| 118367 91.50 |10830880.50, © 0.00 0.00 (] 0.00 0.00 118367 91.50 | 10830580.50| S31108 91.50 9.98% 229 0.00% | 22.29%
10-06-2021| 613737) 100.60 | 6174194220 0 0.00 0.00 0 0.00 0.00 732104 99.13 | 72871282270 687241 100.60 9.95% 89.30% 0.00% | B9.00%
13-06-2021| 553699| 110.60 | 61239109.40 118367 | 110.60 | 13091390.20 0 104.07 | 12318280.06 [ 1167436 | 10407 | 121493382 703749 110.60 9.94% TR68% 16.82% | vs.s0%
14-06-2021) B64606] _121.09 |104699058.60 613737 | 121,60 | 74630419.20 ] 110.31 [ 6831682196 1418305 | 111.31 | 157975388.68] 1876193 121.60 9.95% 46.08% 3271% | H.19%
15-06-2021] 486193| 132.89 | 64610296.50 553027 | 133.49 | 7382091590 ° 116.82 | 64605319.42| 1351471 | 11682 | 15788086576 1785738 131.90 8.47% 272394 30.97% | SH.20%
16-06-2021( 114613) 128.16 | 14689323.30] 847481 | 12073 | 103164054.40. 0 117.71 | 9978833609 618603 1771 | 7281485297 1339368 124.90 -831% BS56% 63.27% [ 71.M3%
17-06-2021| 8000 | 120.14 | 961150.00 | 503321 | 119.20 | 59995719, %0 0 11774 | s926088%.41| 123282 11774 | 14818117.57 | 1384219 113.60 9.05% 0.59°4 37.07% | 30 76%
20-06-2021] 0 0.00 0.00 115282 | 11603 | 13376100.40 0 117.74_|13573204.39] 8000 11774 | 94191318 | 936785 124.90 9.95% 0.00% 12.05% | (2.04%

Total (2759214 115.53 [318771460.50 2781218| 12288 | 338078599.60 [ 11552 [317829347.37 5000 17.74_| 94191318
Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Price Price Price Price Price Price
Amount Amount Amount Amount Amount Amount
M | w.Avg) Y | w.avg) Y | (w.Avg) O | w.Avg _(W.Ave) A | ow.avg)
0 0.00 0.00 0 0.00 0.00 2759215 11553 [318771460.50[2751215| 122.88 [338078599.60 115.52  |317829547.32| 8000 | 117.74 |941913.18

¢) Trade monitoring screenshots based on public market trade by Md. Saif Ullah and
Md. A.G Mahmud:

IED collected Trade monitoring screenshots from Surveillance Department on some trading dates
where appearance of active trading of Md. Saif Ullah and Md. A.G Mahmud was observed which
influenced the price of INDEXAGRO. The details of the graphs are given below:

“Th
[_ves

[ score snowing the price | Tha blue fleld Is the " ] | Scate showing the |
T Bid rime |

A\ Creen triangle represents trade of INDEXAGRO byde: Saif Ullah and Md. A.G Mahmud
/\ White triangle represents trade of INDEXAGRO by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department, it is
found that Md. Saif Ullah and Md. A.G Mahmud were involved in trading of shares of
INDEXAGRO which influenced price of the said shares on several dates:

09-06-2021

e ———————————————eeesrememe— e

It was observed in the above graph that on 09-06-2021, total number of trades of INDEXAGRO in the
market was 739, whereas number of trades (buy) executed by Md. Saif Ullah and Md. A.G Mahmud
were 242 which is approximately 32.75% of the total number of trades in the market, Again, total traded
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volume of INDEXAGRO in the market on that day was 531,105 whereas buy volume by the said
client(s) was 118,367 which is approximately 22.29% of the total traded volume in the market. It is
cvident that the client had significant participation in the market on 09-06-2021 in trading of
INDEXAGRO share.

On 09-06-2021, trading of INDEXAGRO share was started at Tk. 84.80 which is Tk. 1.60 more than the
YCP of Tk. 83.20. On that day, Md. Saif Ullah and Md. A.G Mahmud started series of trading at
10:25:01 at price Tk. 91.50 which was the upper limit of circuit breaker. It can also be observed from the
above graph that Md. Saif Ullah and Md. A.G Mahmud executed significant trades at the halted price of
Tk. 91.50 from 10:25:01 to 13:53:37. It is mentionable here that from 10:25:01 to 13:53:37, Md. Saif
Ullah and Md. A.G Mahmud bought 109,201 shares of INDEXAGRO compared to the total traded share

It is also found that during the aforementioned period, Md. Saif Ullah and Md. A.G Mahmud executed
232 howlas to purchase of shares of INDEXAGRO compared to the total number of howlas of 232 as
shown in the following Bar Chart.

7

It is observed from the above graphs and screenshot that Md. Saif Ullah and Md. A.G Mahmud bought
100.00% of the total trades of INDEXAGRO shares by executing 232 of total 232 howlas from 10:25:01
to 13:53:37 on 09-06-2021. Thus it seems that Md. Saif Ullah and Md. A.G Mahmud were actively trying
to keep the price stagnant at the halted price on that day. At the end of the day price of INDEXAGRO
share was increased by Tk. 8.30 which is approximately 9.98% higher than YCP.

10-06-2021

It was observed in the above graph that on 10-06-2021, total number of trades of INDEXAGRO in the
market was 450, whereas number of trades (buy) executed by Md. Saif Ullah and Md. A.G Mahmud
were 354 which is approximately 78.67% of the total number of trades in the market. Again, total traded
volume of INDEXAGRO in the market on that day was 677,241 whereas buy volume by the said
client(s) was 613,737 which is approximately 90.62% of the total traded volume in the market. It is
evident that the client had major participation in the market on 10-06-2021 in trading of INDEXAGRO
share.

W On 10-06-2021, trading of INDEXAGRO share was started at Tk. 100.60 which is Tk. 9.10 more than
/ﬁl the YCP of Tk. 91.50. It can be observed that the starting price(Tk. 100.60) was the upper limit of circuit
]
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breaker on that day. Thus, the price of INDEXAGRO became halted at Tk. 100.60 which continued for
the rest of the trading hours of that day.

On that day, Md. Saif Ullah and Md. A.G Mahmud started series of trading at 10:00:00 at price Tk.
100.60. It can also be observed from the above graph that Md. Saif Ullah and Md. A.G Mahmud
executed significant trades at the halted price of Tk. 100.60from 10:00:00 to 13:06:16. It is mentionable
here that during this time period, Md. Saif Ullah and Md. A.G Mahmud bought 613,737 shares of
INDEXAGRO compared to the total traded share of 616,737. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. Saif Ullah and Md. A.G Mahmud executed
354 howlas to purchase of shares of INDEXAGRO compared to the total number of howlas of 356 as
shown in the following Bar Chart.

99.51% of the total trades of INDEXAGRO shares by executing 354 of total 356 howlas from 10:00:00
to 13:06:16 on 10-06-2021. Thus it seems that Md. Saif Ullah and Md. A.G Mahmud were actively trying
to keep the price stagnant at the halted price on that day. At the end of the day price of INDEXAGRO
share was increased by Tk. 9.10 which is approximately 9.95% higher than YCP.

13-06-2021

It was observed in the above graph that on 13-06-2021, total number of trades of INDEXAGRO in the
market was 299, whereas number of trades (buy) executed by Md. Saif Ullah and Md. A.G Mahmud
were 184 which is approximately 61.54% of the total number of trades in the market. Again, total traded
volume of INDEXAGRO in the market on that day was 673,749 whereas buy volume by the said
client(s) was 553,699 which is approximately 82.18% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 13-06-2021 in trading of
INDEXAGRO share.

On 13-06-2021, trading of INDEXAGRO share was started at Tk. 110.60 which is Tk. 10.00 more than
the YCP of Tk. 100.60. It can be observed that the starting price (Tk. 110.60) was the upper limit of
circuit breaker on that day. Thus the price of INDEXAGRO became halted at Tk. 110.60 which
continued for the rest of the trading hours of that day.
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On that day, Md. Saif Ullah and Md. A.G Mahmud started series of trading at 10:05:43 at price Tk.
110.60 which was the upper limit of circuit breaker. It can also be observed from the above graph that
Md. Saif Ullah and Md. A.G Mahmud executed significant trades at the halted price of Tk. 110.60 from
10:05:43 to 14:27:26. It is mentionable here that from 10:05:43 to 14:27:26, Md. Saif Ullah and Md. A.G
Mahmud bought 553,699 shares of INDEXAGRO compared to the total traded share of 553,699. This is
shown in the following Pie Chart.

= Total trade of
INDEXAGRO share by ;S
MaSail Ullah and v, <
A.GMatmod during 5
100543 1014527126 - &
= Total o
100.00% 4 e INI;):;?OPLMM §
10:05:43 to 14:27:26 =
by other clie: =

184 howlas to purchase of shares of INDEXAGRO compared to the total number of howlas of 184 as
shown in the following Bar Chart.

NOL OF BUY HOWLA(S) OF N OF BLIY HOWLA(S)
4D SalF ANDMB. AL 14:27:26 BY.OTHLR
AGOTANTD

Thus it seems that Md. Saif Ullah and Md. A.G Mahmud were actively trying to keep the price stagnant
at the halted price on 13-06-2021. At the end of the day price of INDEXAGRO share was increased by
Tk. 10.00 which is approximately 9.94% higher than YCP.

14-06-2021

It was observed in the above graph that on 14-06-2021, total number of trades of INDEXAGRO in the
market was 1470, whereas number of trades (buy) executed by Md. Saif Ullah and Md. A.G Mahmud
were 852 which is approximately 57.96% of the total number of trades in the market. Again, total traded
volume of INDEXAGRO in the market on that day was 1,846,193 whereas buy volume by the said
client(s) was 864,606 which is approximately 46.83% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 14-06-2021 in trading of

INDEXAGRO share.

On 14-06-2021, trading of INDEXAGRO share was started at Tk. 121.60 which is Tk. 11.00 more than
the YCP of Tk. 110.60. It can be observed that the starting price (Tk. 121.60) was the upper limit of
circuit breaker on that day.

On that day, Md. Saif Ullah and Md. A.G Mahmud started series of trading at 10:00:00 at price Tk.
121.60 which was the upper limit of circuit breaker. It can also be observed from the above graph that
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Md. Saif Ullah and Md. A.G Mahmud executed significant trades at the halted price of Tk. 121.60 from
10:00:00 to 10:20:25. It is mentionable here that from 10:00:00 to 10:20:25, Md. Saif Ullah and Md. A.G
Mahmud bought 500,000 shares of INDEXAGRO compared to the total traded share of 632,810. This is
shown in the following Pie Chart.

® Total trade of 4
INDEXAGRO share by &
Md, saif Ullabyand mMd.
AGMahmud during

100:00 10 10:20:25 . 4y

otal wrade of
gpﬂﬁmg{mq %

It is also found that during the aforementioned period, Md. Saif Ullah and Md. A.G Mahmud executed
407 howlas to purchase of shares of INDEXAGRO compared to the total number of howlas of 476 as
shown in the following Bar Chart.

E Rl S .
It is observed from the above graphs and screenshot that Md. Saif Ullah and Md. A.G Mahmud bought

79.01% of the total trades of INDEXAGRO shares by executing 407 of total 476 howlas from 10:00:00
to 10:20:25 on 14-06-2021.

Again on 14-06-2021, Md. Saif Ullah and Md. A.G Mahmud started series of trading at 10:22:22 at price Tk.
117.10 and induced the same to rise to Tk. 121.60 up to 10:43:54. It can also be observed from the above
graph that Md. Saif Ullah and Md. A.G Mahmud executed significant trades during this time period. It is
mentionable here that from 10:22:22 to 10:43:54, Md. Saif Ullah and Md. A.G Mahmud bought 346,810
shares of INDEXAGRO compared to the total traded share of 462,614. This is shown in the following Pie
Chart,

= Total (rade of
N OE

It is also found that during the aforementioned period, Md. Saif Ullah and Md. A.G Mahmud executed 365
howlas to purchase of shares of INDEXAGRO compared to the total number of howlas of 591 as shown in the
following Bar Chart.

It is observed from the above graphs and screenshot that Md. Saif Ullah and Md. A.G Mahmud bought
74.97% of the total trades of INDEXAGRO shares by executing 365 of total 591 howlas from 10:22:22 to
10:43:54 on 14-06-2021. From 10:22:22 to 10:43:54, Md. Saif Ullah and Md. A.G Mahmud induced the price
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to rise from Tk. 117.10 to Tk. 121.60. Thus it seems that Md. Saif Ullah and Md. A.G Mahmud were actively
irying to lift the price of INDEXAGRO share.

Besides on that day, Md. Saif Ullah and Md. A.G Mahmud executed significant trades from 11:02:12 to
13:32:08 at price Tk. 121.60 which was the upper limit of circuit breaker on that day. It is mentionable here
that from 11:02:12 to 13:32:08, Md. Saif Ullah and Md. A.G Mahmud bought 17,796 shares of INDEXAGRO

It is also found that during the aforementioned period, Md. Saif Ullah and Md. A.G Mahmud executed 80
howlas to purchase of shares of INDEXAGRO compared to the total number of howlas of 80 as shown in the
following Bar Chart.

et
It is observed from the above graphs and screenshot that Md. Saif Ullah and Md. A.G Mahmud bought
100.00% of the total trades of INDEXAGRO shares by executing 80 of total 80 howlas from 11:02:12 to
13:32:08 on 14-06-2021. Thus it seems that Md. Saif Ullah and Md. A.G Mahmud were actively trying to
keep the price stagnant at the halted price on that day. At the end of the day price of INDEXAGRO share was
increased by Tk. 11.00 which is approximately 9.95% higher than YCP.

15-06-2021

It was observed in the above graph that on 15-06-2021, total number of trades of INDEXAGRO in the
market was 2371, whereas number of trades (buy) executed by Md. Saif Ullah and Md. A.G Mahmud
were 522 which is approximately 22.02% of the total number of trades in the market. Again, total traded
volume of INDEXAGRO in the market on that day was 1,785,738 whereas buy volume by the said
client(s) was 486,193 which is approximately 27.23% of the total traded volume in the market.

On 15-06-2021, trading of INDEXAGRO share was started at Tk. 133.70 which is Tk. 12.10 more than
the YCP of Tk. 121.60. On that day, Md. Saif Ullah and Md. A.G Mahmud started series of trading at
11:39:15 at price Tk. 125.60 and induced the same to rise to Tk. 133.70 up to 11:57:55. It can also be
observed from the above graph that Md. Saif Ullah and Md. A.G Mahmud executed significant trades
during this time period. It is mentionable here that from 11:39:15 to 11:57:55, Md. Saif Ullah and Md.
A.G Mahmud bought 152,217 shares of INDEXAGRO compared to the total traded share of 178,509.
This is shown in the following Pie Chart.
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It is also found that during the aforementioned period, Md. Saif Ullah and Md. A.G Mahmud executed
200 howlas to purchase of shares of INDEXAGRO compared to the total number of howlas of 294 as
shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Saif Ullah and Md. A.G Mahmud bought
85.27% of the total trades of INDEXAGRO shares by executing 200 of total 294 howlas from 11:39:15
to 11:57:55 on 15-06-2021. From 11:39:15 to 11:57:55, Md. Saif Ullah and Md. A.G Mahmud induced
the price to rise from Tk. 125.60 to Tk. 133.70.

Again on 15-06-2021, Md. Saif Ullah and Md. A.G Mahmud started series of trading at 14:17:34 at price
Tk. 125.00 and induced the same to rise to Tk. 133.70 up to 14:25:14. It can also be observed from the
above graph that Md. Saif Ullah and Md. A.G Mahmud executed significant trades during this time
period. It is mentionable here that from 14:17:34 to 14:25:14, Md. Saif Ullah and Md. A.G Mahmud
bought 184,955 shares of INDEXAGRO compared to the total traded share of 192,055. This is shown in
the following Pie Chart,

= Todal trage of
WNDEXAGRO

It is also found that during the aforementioned period, Md. Saif Ullah and Md. A.G Mahmud executed
193 howlas to purchase of shares of INDEXAGRO compared to the total number of howlas of 220 as
shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Saif Ullah and Md. A.G Mahmud bought
96.30% of the total trades of INDEXAGRO shares by executing 193 of total 220 howlas from 14:17:34
to 14:25:14 on 15-06-2021. From 14:17:34 to 14:25:14, Md. Saif Ullah and Md. A.G Mahmud induced
the price to rise from Tk. 125.00 to Tk. 133.70. Thus it seems that Md. Saif Ullah and Md. A.G Mahmud
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were actively trying to lift the price of INDEXAGRO share. At the end of the day price of INDEXAGRO
share was increased by Tk. 10.30 which is approximately 8.47% higher than YCP.

d) Gain/Loss of Md. Saif Ullah and Md. A.G Mahmud by trading of INDEXAGRO share:

Realized Capital gain(loss)per unit 7.36 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 6.37% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 20249052.28 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (20-06-2021) 124.90 Closing Price of Last Investigation Date

Unrealized gain(loss) per unit 716 Closing Price of Last [nvestlganpp Date - Average Price of
Stock Position

Unrealized gain(loss) % 6.08% | Unrealized gain (loss) per unit /Average Price of Stock Position

Unrealized gain(loss) TK 57286.82| Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data it was observed that Md. Saif Ullah and Md. A.G Mahmudbought2,759,215 shares
and sold 2,751,215 shares of INDEXAGRO during the period from 05/05/2021 to 20/06/2021 through
their BO accounts with City Bank Capital Resources Limited. They collectively traded 28.99%of total
trade volume and realized a capital gain of Tk. 20,249,052.28from the trading of INDEXAGRO share
during the aforesaid period.

Findings:
As per Section 17(e)(v) of the Securities and Exchange Ordinance, 1969, “No person shall, for the purpose

of inducing, dissuading, effecting, preventing or in any manner influencing or turning to his advantage, the
sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or would
operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of active
trading therein or of raising of price for the purpose of inducing its purchase by others or depressing its price
Jfor the purpose of inducing its sale by others; ”

It seems to us that Md. Saif Ullah and Md. A.G Mahmud executed series of transactions through the
aforesaid BO accounts creating the appearance of active trading therein and also influencing the price of
INDEXAGRO.

Contraventions:

It appears that Md. Saif Ullah (BOID # 1605170064096113) and Md. A.G Mahmud (BO ID #
1605170065324223) have violated Section 17(e)(v) of Securities and Exchange Ordinance, 1969 by
directly or indirectly executing series of transactions in the shares of INDEXAGRO creating the
appearance of active trading therein.

Observations - 2:

After analyzing the trade pattern of the clients, it was also found that Md. Saif Ullah (Client code #
CM411 of City Bank Capital Resources Limited) bought 118,367shares of INDEXAGRO from Md. A.G
Mahmud (Client code # CM426 of City Bank Capital Resources Limited) on 13/06/2021by 3howlasin
the public market,

It is mentionable here that Md. Saif Ullah is the brother of Md. A.G Mahmud as found from the
Customer account information form collected from the involved TREC holder company.
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Details of all the above-mentioned trades are as follows:

Table: Counterparty trading of Md. Saif Ullah and Md. A.G Mahmud:

TRADE | TRADE [INSTRUMENT] TRADE | TRADE [ BUYER | BUYER BOID BUYER [ NAME OF |SELLER SELLER| BOID SELLER NAME OF MARKE

DATE TIME CODE VOLUME| PRICE | CODE CLIENT BUYER CODE | CLIENT SELLER TTYPE
13/06/2021 |10:14:39 INDEXAGRO 18367/110.6 DSECBL |CM411 _|160517006409611 Md. Saif Ullah | DSECBL [CM426 1605170065324223 | Md. A.G Mahmu Public
13/06/2021 |10:15:33 INDEXAGRO S0000/110.6 DSECBL [CM411 _|160517006409611 Md. Saif Ullah |DSECBL [CM426 1605170065324223 |Md. A.G Mahmud| Public
13/06/2021 [10:16:08 INDEXAGRO 50000/ 110.6 DSECBL |CM411 1605170064096 113/Md. Saif Ullah DSECBL |CM426 1605170065324223|Md. A.G Mahmud| Public

Total 118367

Finding(s)-2:

As per scction 17 of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No person shall, for the
purpese of inducing, dissuading, effecting, preventing or in any manner influencing or turning to his
advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or would
operate as a fraud, deceit or manipulation upon any person, in particular-

(ii) create a false and misleading appearance of active trading in any securities; ... . "

Contraventiou(s!-Z:

It appears that Md. Saif Ullah (BOID # 16051700640961 13) and Md. A.G Mahmud (BO ID #
1605170065324223) have violated the following:

Section 17(e) (ii) of Securities and Exchange Ordinance, 1969 by executing trades that created a
false and misleading appearance of active trading in securities,

m@,@ﬁ@mﬁmw@cmwaﬁmmm%ﬁwm%wmamoq;mm-
R amrpiartrosas/zoz3/3800 RFE Md. Saif Ullah & o 7ts93 so33 @iz w174 LR EMERICI Ciia
YT 20s 31 21 @ c@ifiets Md. Saif Ullah TS S0 FETF 2033 ©IfFY *71iirs Cofys T fAaffie so3y wifd
FEA;

Explanation of Md. Saif Ullah submitted reply of hearing:

e A Please find the response of myself, Md Saif Ullah BO ID - 16051700640961 13, against following
observations for your record and reference:

Observation 1:

I am an active investor in the capital market and participating in the market since 2000, My
analysis  regarding INDEXAGRO's earnings, dividend policy, shareholding structure, sectoral
position, etc. led me to believe that the share price of INDEXAGRO was very undervalued and

Dhaka Stock Exchange (DSE). So, when I wanted to purchase bulk shares of INDEXAGRO, |
had to increase my order price constantly. | was able 1o purchase only 1,560,726 shares of
INDEXAGRO from my account which is only 3.30% of the paid-up capital of INDEXAGRO. [
have never held more than 10% shares of INDEXAGRO which requires prior approval and
announcement from the regulator.

Unfortunately, some of the trades have been deemed as a series of transactions. [ sincerely

believe that it was never my intention and only wished to purchase a significant amount of
shares of INDEXAGRO as I believed it would generate a decent return Jor myself.
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For Qbservation 2:

To curb the effect of Covid-19, I have traded via telephonic communication with my
authorized traders, 1 have placed various buy orders from my account maintained with City
Brokerage. Unfortunately, some traders were executed in my account where the seller of the
Shares was my brother Md. A. G. Mahmud. 1 have traded via telephonic communication with
my authorized trader from home during both the lockdown period and most of the time or
the regular period Therefore, I didn't know that my other relatives were also trading shares
of INDEXAGRO.”

@xg, Md. Saif Ullah-43 S+w 3037 iz o8 2w @, Sergfere sfscairmg A, Hfetibe o s
WIEE ARESE Faed B @ 43R Hike @@ma 9 AifEe #9-[Ren TEes 932 9o+ H9 g9 FoERs;
armta Md. Saif Ullah-a3 arr2yt @fmis Reb ey e Rufes zf;

@y, Md. Saif Ullah ®={& w+icsa ¥ Section 17(e)(ii) and 17(e)(v) of the Securities and
Exchange Ordinance, 1969 297 3tates, 71 Ffwefifte wizem “if3or;

Tatzg, Md. Saif Ullah-a7 &% wfa® Securities and Exchange Ordinance, 1969 <% Section 22 S
=HRETALT oA

zg, 0w Rasary, Gsiba =itn ¢ RR-fm AfeeE s gdor o, JfeRreTEe jeem, w2
@32 g weEtsy Md. Saif Ullah-c3 st 931 goies ¢ 7A05;

wway, CTY, ILMN Sfafre Tdm Rmw Rrasade, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) 47 Section 22 9 &8 THORC-

- Md. Saif Ullah-& wo.co () =% it wdqs 4 T3 T w@ SO wo (fon) feea sy areamoe=t
FfRFERTE @S CHEg IR 9T TEHFE PPFS JRF SIWH/CA-SOHT AT A AW FACT I, FAT
BfRFERTy w9 GIos *9<s! SEs T o429 F9t

e FifFeEte =i ImEg FHHEER SHEC,

G
g ! BT

FEEE |

faoget:

Md. Saif Ullah

Client Code # CM411

City Bank Capital Resources Limited
City Centre (13th Floor), Level-14
Unit ID-13D, 90/1 Motijheel C/A
Dhaka, Bangladesh.
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