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- Affier scrutinizing the Investigation report from Surveillance Department, it is féund that A. G, Mahmud
. and his_ associates were involved in trading of shares of “CENTRA‘LINS,’ GLOBALINS‘,' ISLAMHNS,. i
- -PEOPLEINS and REPUBLIC” which influenced price of the said shares on several dates. Trade Pattern,

Effects of the above-mentioned instruments at DSE by A. G. Mahmud and his associates, Gain or Loss

are given in the following tables: I e
Central Insurance Com any Ltd. (CENTRALINS): i |
e Pattern of A. G, Mahmud and his associates: (Public Market) TR L i

sl
Trad

F‘—‘ Code # CM411 Code # CM529
BO ID # 16051 70064096113 BO ID # 1605170069260129
Date Md. Saif Ullah s g
City Bank Capital Resources Limited T Bankﬁ:::ii::(: Resources
Rate Rate Buy
By [ 00 | S | ovay | Doy So | S | ovan | B Bumil
) 8) ) g) e
| vy A 000 | 50000 |6022| o 190 || inog | smaq | HOESE
"’250‘2’?‘ 564313 | 6349 | ¢ 000 | 150000 | 6409 | o 000 | 714313 | 6362 “54;“,27’
226;;]7‘ 464310 | 6530 | o 000 | 200000 | 6254 | o 000 | 664310 1 64.47 “28?,39"8'
o | swom Teon| o 000 | 201202 [ 6954 | o 000 | 861974 i sy | oA
2280*2’?‘ 975859 | 69,35 '528355 I 68.76 B} 000 | 1m05 | enso | drepen ( 69.35 676;;“90' 1530363 | 63.76 '052_';"3”2‘
2;(;;?‘ 53700 | 6737 | 218532 | 6716 0 | 000 | 400000 [ 6798 | s3700 | 67.37 3‘5”0590‘0 18532 | 6769 41853656'5 ’
Total | 3218954 et 401805 ‘ 3820156 2148895 |
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#) Lffects of “*CENTRALINS” at DSE (Both Public and Block Market) by A. G. Mahmud and his
_dssociates; Quening Bulanee; 0

Huy Sale Cost of shares sold Stock Position
Oy i Amannt hy Friee Amount g:::: Price Amount Amount
(W Avig) ! (W.Avg) Creditea | (W-Avg)
J e ] T R R i)
/ e L. 4 L
180721 0 0,00 0.0 0 —| 0.00 0.00 0.00 0.00 0 0.00 0.00
190721 | ss0000 5996 | 3297810470 0 0.00 0.00 0.00 0.00 550000 59.96 32978134.70
; SR T e L TR : {
M2 10 M TN S M e e [ 0.00 0.00 0.00 000 | 1264313 62.03 78419406.50
200720 | 66410 6447 | 4282494870 ; 0 0.00 0.00 0.00 000 | 1928623 62.87 121 144355.20—|
0na | seinna 69.37 | 59795430,00 0 0.00 0.00 0.00 000 | 2790597 64.87 181039805.20
ool Wl ML ST ki 1L | 008 |
W02 | 975889 6935 | 6767709020 1530363 68.76 | 10523214270 66.03 10105710360 | 2236093 66,03 147659791 80
FE T T T 3617590.00 618532 418 4086391282 | 1671261 | 1104134
Total | 382015 | 6605 | 2

Comparison with the Market

Mkt Close Client Client

Market price

Mkt Trade Qty at DSE Price at b Buy Sale Client Trade (%)
DSE Changed by (%) (%)

143594 i 54.90 0.00% 0.00% 0.00% 0.00%

1039330 |° 60.10 947% 52.92% | 0.00% | ‘ i 52.92%

1565470 62,10 3.33% 45.63% 0.00% 45.63%

L 3567697 67.20 821% 1862% | 0.00% 18.62%

L 2414272 69.30 3.12% 3570% | 0.00% 35.7;0%

l 3409257 68.70 -0.87% 28.62% | 44.89% 73.51%

| . 2054666 65.60 -4.51% 261% | 30.10% | . . 32.72%
L i I |

b) Trade monitoring report based on public market trade of CENTRALINS by A. G. Mahmud
and his associates on 19-07-2021
=== associates on 19-07-2021

It was observed in the investigation report that on 19-07-2021, total number of trades of CENTRALINS
in the market was 786, whereas number of trades (buy) executed by A. G. Mahmud and his associates
were 287 which is approximately 36.51% of the total number of trades in the market. Again, total traded
volume of CENTRALINS in the market on that day was 1,039,330 whereas buy volume by the said
client(s) was 550,000 which is approximately 52.92% of the total traded volume in the market. It s
evident that the client had significant participation in the market on 19-07-2021 in trading of

On 19-07-2021, trading of CENTRALINS share was started at Tk 56.00 which is Tk. 1.10 more than
the YCP of Tk. 54.90. On that day, A. G. Mahmud and his associates started series of trading at 13:14:35
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following Pie Chart. It is also found that during the aforementioned period, A. G. ‘Mahmud and his
associates executed 205 howlas to purchase of shares of CENTRALINS compared to the total number
of howlas of 264 as shown in the following Bar Chart. It is observed from the investigation report that
A. G. Mahmud and his associates bought 85.21% of the total trades of CENTRALINS shares by
executing 205 of total 264 howlas from 13:14:35 to 13:25:380n 19-07-2021. From 13:14:35 to 13:25:38.
A. G. Mahmud and his associates induced the price to rise from Tk. 57.20 to Tk. 60.20. Thus it seems
that A. G. Mahmud and his associates were actively trying to lift the price of CENTRALINS share. At
the end of the day price of CENTRALINS share was increased by Tk. 5.20 which is approximately
9.47% higher than YCP. It was observed in the investigation report that on 25-07-2021, total number of
trades of CENTRALINS in the market was | 188, whereas number of trades (buy) executed by A. G.
Mahmud and his associates were 272 which is approximately 22.90% of the total number of trades in
the market. Again, total traded volume of CENTRALINS in the market on that day was 1,565,470
whereas buy volume by the said client(s) was 71 4,313 which is approximately 45.63% of the total traded
volume in the market. It is evident that the client had significant participation in the market on 25-07-
2021 in trading of CENTRALINS share.

On 25-07-2021, trading of CENTRALINS share was started at Tk. 61.70 which is Tk. 1.60 more than
the YCP of Tk. 60.10. On that day, A. G. Mahmud and his associates started series of trading at 10:12:16
at price Tk. 62.30 and induced the same to rise to Tk, 64.70 up to 10:22:26. It can also be observed from
the above graph that A. G. Mahmud and his associates executed significant trades during this time
period. It is mentionable here that from 10:12:16 to 10:22:26, A. G. Mahmud and his associates bought
270,000 shares of CENTRALINS compared to the total traded share of 420,629. It is also found that
during the aforementioned period, A. G. Mahmud and his associates executed 161 howlas to purchase
of shares of CENTRALINS compared to the total number of howlas of 297 as shown in the following
Bar Chart.

It is observed from the investigation report that A. G. Mahmud and his associates bought 64.19% of the
total trades of CENTRALINS shares by executing 161 of total 297 howlas from 10:12:16 to 10:22:26
on 25-07-2021. From 10:12:16 to 10:22:26, A. G. Mahmud and his associates induced the price to rise
from Tk. 62.30 to Tk. 64.70. Thus it seems that A. G. Mahmud and his associates were actively trying
to lift the price of CENTRALINS share. It was observed in the investigation report that on 26-07-2021,
total number of trades of CENTRALINS in the market was 2714, whereas number of trades (buy)
executed by A. G. Mahmud and his associates were 439 which is approximately 16.18% of the total
number of trades in the market. Again, total traded volume of CENTRALINS in the market on that day
was 3,567,697 whereas buy volume by the said client(s) was 664,310 which is approximately 18.62%
of the total traded volume in the market. It is evident that the client had significant participation in the

market on 26-07-2021 in trading of CENTRALINS share.

On 26-07-2021, trading of CENTRALINS share was started at Tk. 62.00 which is Tk. -0.10 less than
the YCP of Tk. 62.10. On that day, A. G. Mahmud and his associates started series of trading at 11:28:10
at price Tk. 62.30 and induced the same to rise to Tk. 65.50 upto 11:37:15. It can also be observed from

il
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the above graph that A. G. Mahmud and his associates executed significant trades during this time
period. It is mentionable here that from 11:28:10 to | 1:37:15, A. G. Mahmud and his associates bought
329,829 shares of CENTRALINS compared to the total traded share of 456,639.1t is also found that
during the aforementioned period, A. G. Mahmud and his associates executed 320 howlas to purchase
of shares of CENTRALINS compared to the total number of howlas of 416 as shown in the following

Bar Chart.

It is observed from the investigation report that A. G. Mahmud and his associates bought 72.23% of the
total trades of CENTRALINS shares by executing 320 of total 416 howlas from 11:28:10 to 11:37:15
on 26-07-2021. From 11:28:10 to 11:37:15, A. G. Mahmud and his associates induced the price to rise
from Tk. 62.30 to Tk. 65.50. Thus it seems that A. G. Mahmud and his associates were actively trying
to lift the price of CENTRALINS share. At the end of the day price of CENTRALINS share was
increased by Tk. 5.10 which is approximately 8.21% higher than YCP. It was observed in the
investigation report that on 27-07-2021, total number of trades of CENTRALINS in the market was
1920, whereas number of trades (buy) executed by A. G. Mahmud and his associates were 586 which is
approximately 30.52% of the total number of trades in the market. Again, total traded volume of
CENTRALINS in the market on that day was 2,414,272 whereas buy volume by the said client(s) was
861,974 which is approximately 35.70% of the total traded volume in the market. It is evident that the
client had significant participation in the market on 27-07-2021 in trading of CENTRALINS share.

On 27-07-2021, trading of CENTRALINS share was started at Tk. 67.80 which is Tk. 0.60 more than
the YCP of Tk. 67.20. On that day, A. G. Mahmud and his associates started series of trading at 12:07:54
at price Tk. 67.50 and induced the same to rise to Tk. 70.50 up to 12:20:47. It can also be observed from
the above graph that A. G. Mahmud and his associates executed significant trades during this time
period. It is mentionable here that from 12:07:54 to 12:20:47, A. G. Mahmud and his associates bought
670,772 shares of CENTRALINS compared to the total traded share of 696,302. This is shown in the
following Pie Chart. It is also found that during the aforementioned period, A. G. Mahmud and his
associates executed 422 howlas to purchase of shares of CENTRALINS compared to the total number
of howlas of 449 as shown in the following Bar Chart.

It is observed from the investigation report that A. G. Mahmud and his associates bought 96.33% of the
total trades of CENTRALINS shares by executing 422 of total 449 howlas from 12:07:54 to 12:20:47
on 27-07-2021. From 12:07:54 to 12:20:47, A. G. Mahmud and his associates induced the price to rise
from Tk. 67.50 to Tk. 70.50. Thus it seems that A. G. Mahmud and his associates were actively trying
to lift the price of CENTRALINS share. On 27-07-2021, A. G. Mahmud and his associates again started
series of trading at 12:51:10 at price Tk. 68.50 and induced the same to rise to Tk. 70.50 up to 12:59:38.
It can also be observed from the above graph that A. G. Mahmud and his associates executed significant
trades during this time period. It is mentionable here that from 12:51:10 to 12:59:38, A. G. Mahmud and
his associates bought 190,000 shares of CENTRALINS compared to the total traded share of 206,640.
This is shown in the following Pie Chart. It is also found that during the aforementioned period, A. G.
Mahmud and his associates executed 162 howlas to purchase of shares of CENTRALINS compared to
the total number of howlas of 182 as shown in the following Bar Chart. It is observed from the
investigation report that A. G. Mahmud and his associates bought 91.95% of the total trades of
CENTRALINS shares by executing 162 of total 182 howlas from 12:51:10 to 12:59:38 on 27-07-2021.
From 12:51:10 to 12:59:38, A. G. Mahmud and his associates induced the price to rise from Tk. 68.50
to Tk. 70.50. Thus it scems that A. G. Mahmud and his associates were actively trying to lift the price
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of CENTRALINS share. At the end of the day price of CENTRALINS share was increased by Tk. 2.10 %
which is approximately 3.12% higher than YCP. It was observed in the investigation report that on 28-
07-2021, total number of trades of CENTRALINS in the market was 1972, whereas number of trades
(buy) executed by A. G. Mahmud and his associates were 351 which is approximately 17.80% of the
total number of trades in the market. Again, total traded volume of CENTRALINS in the market on that
day was 3,379,257 whereas buy volume by the said client(s) was 975,859 which is approximately
28.88% of the total traded volume in the market. It is evident that the client had significant participation
in the market on 28-07-2021 in trading of CENTRALINS share.

On 28-07-2021, trading of CENTRALINS share was started at Tk. 69.00 which is Tk. -0.30 less than
the YCP of Tk. 69.30. On that day, A. G. Mahmud and his associates started series of trading at 10:47:50
at price Tk. 70.00 and induced the same to rise to Tk. 71.10 up to 10:49:50. It can also be observed from
the above graph that A. G. Mahmud and his associates executed significant trades during this time
period. It is mentionable here that from 10:47:50 to 10:49:50, A. G. Mahmud and his associates bought
212,135 shares of CENTRALINS compared to the total traded share of 227,118. This is shown in the
following Pie Chart. It is also found that during the aforementioned period, A. G. Mahmud and his
associates executed 97 howlas to purchase of shares of CENTRALINS compared to the total number of
howlas of 121 as shown in the following Bar Chart. It is observed from the investigation report that A.
G. Mahmud and his associates bought 93.40% of the total trades of CENTRALINS shares by executing
97 of total 121 howlas from 10:47:50 to 10:49:50 on 28-07-2021. From 10:47:50 to 10:49:50, A. G.
Mahmud and his associates induced the price to rise from Tk. 70.00 to Tk. 71.10. Thus it seems that A.
G. Mahmud and his associates were actively trying to lift the price of CENTRALINS share.

On 28-07-2021, A. G. Mahmud and his associates again started series of trading at 12:38:31 at price Tk.
67.90 and induced the same to rise to Tk. 69.80 up to 12:58:48. It can also be observed from the above
graph that A. G. Mahmud and his associates executed significant trades during this time period. It is
mentionable here that from 12:38:31 to 12:58:48, A. G. Mahmud and his associates bought 357,713
shares of CENTRALINS compared to the total traded share of 635,660. This is shown in the following
Pie Chart. It is also found that during the aforementioned period, A. G. Mahmud and his associates
executed 148 howlas to purchase of shares of CENTRALINS compared to the total number of howlas
of 294 as shown in the following Bar Chart. It is observed from the investigation report that A. G.
Mahmud and his associates bought 56.27% of the total trades of CENTRALINS shares by executing
148 of total 294 howlas from 12:38:31 to 12:58:48 on 28-07-2021. From 12:38:31 to 12:58:48, A. G.
Mahmud and his associates induced the price to rise from Tk. 67.90 to Tk. 69.80. Thus it seems that A.
G. Mahmud and his associates were actively trying to lift the price of CENTRALINS share.

Summary
Total Buy Total Sale Caost of Shares Sold Stock Position
Block Bu Block Sale
on r\:f»:v:,l Amount | Qty m;'g-l Amount | Qty :',:“:vm Amount oty :";i_‘:vg’) Amount mf“vg) Amount Qn (Pw'i_‘:‘.!_} Amount
1] .00 oo 1] oo .00 3820156 66.05 25233448540 2148895 68.45 147100799.30 66.04 141921016.42 1671261 66.07 1041346898
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¢) Gain/Loss of A. G. Mahmud and his associates (rom CENTRALINS during 19.07.2021 to 29.07.2021:

Realized Capital gain(loss)per unit 241 .;';\VL‘I'H;_.'.L‘ Sale I’;'ica: -./i\'.cmp:( .";M i;ric;:r
Realized Capital gain(loss)% 3.65% Gain (loss) Per Unit/Cost Per Unit i
Realized Capital gain(loss)TK 517978288 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (29-07-2021) 65.60 Closing Price of Last Investigation Date
Unrcajized-gain(lnss) per unit -0.47 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % -0.71% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK -778747.38 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, it was observed that A. G. Mahmud and his associates bought 3,820,156 shares and sold 2,148,895
shares of CENTRALINS from public market during the period from 19.07.2021 to 29.07.202 1. With their 02 (Two) BO

accounts A. G. Mahmud and his associates realized a capital gain of Tk. 5.179,782.88 from the trading of shares of
CENTRALINS during the investigation period.

a) Individual Trade Pattern of Md. Saif Ullah: (Public Market)
Code # CM411

BO ID # 16051700640961 13
Date i Total
Md. Saif Ullah
City Bank Capital Resources Limited
Rate Sale Rate Buy Rate Sale Rate
Buy Qty (W Avg) Qty. (W.Avg) Buy Qty (W.Avg) Total Sale Qty. (W Avg) Total

19-07-2021 500000 59.93 0 0.00 500000 5993 29967121.10 0 0.00 0.00
25-07-2021 564313 63.49 0 0.00 564313 63.49 35828042.70 0 0.00 0.00
26-07-2021 464310 65.30 0 0.00 464310 65.30 30317125.80 0 0.00 0.00
27-07-2021 660772 69.32 0 0.00 660772 69.32 45803828.40 0 0.00 0.00
28-07-2021 975859 69.35 1528558 68.76 975859 69.35 67677090.20 1528558 68.76 105106695.20
28-07-2021 53700 67.37 218532 67.16 53700 67.37 3617590.00 218532 67.16 1467687210

Total 3218954 1747090 3218954 1747090

b) Effects of “CENTRALINS” at DSE (Both Public and Block Market) by Md. Saif Ullah:

 Opening Balance: 0

Buy Sale Cost of shares sold
! ! Bonus :
Date Price Price Price
Qty. Amount Qty. Amount Share Amount
(W..Avg,) (V\T"Avg.) Crddii (W.Avg.)
Opening : !
Balance i
19-07-2021 500000 59.93 29967121.10 0 0.00 0.00 0 0.00 0.00
25-07-2021 564313 63.49 35828042.70 0 0.00 0.00 0 0.00 0.00
26-07-2021 464310 65.30 30317125.80 0 0.00 0.00 0 0.00 0.00
27-07-2021 660772 69.32 45803828 40 0 0.00 0.00 0 0.00 0.00
28-07-2021 975859 69.35 67677090.20 1528558 68.76 105106695.20 0 6622 101216324.23
29-07-2021 53700 67.37 3617590.00 218532 67.16 14676872 10 0 66.25 14478486.93
Total 3218954 66.24 213210798.20 1747090 68.56 119783567.30 0 66.22 115694811 16
Stock Position i Comparison with the Market
Mkt Close I ] I i
i Mkt Trade Qty ; Market price Client Buy Client Sale Client Trade
Qty. Price (W.Avg.) Amount at DSE PB(:SeEat Changed by (%) %) (%)
0 0.00 0.00 e 2 i '
500000 s901 29967121.10 1039330 60.10 947% 48.11% 0.00% 48.11%
1064313 - 61.82 65795163.80 1565470 62.10 3.33% 36.05% 0.00% 36.05%
1528623 6288 96112289.60 3567697 67.20 821% 13.01% 0.00% 13.01%
2189395 64.82 141916118.00 2414272 69.30 3.12% 27.37% 0.00% 27.37%
1636696 66.22 108376883 97 3379257 68.70 -0.87% 28.88% 45.23% 74.11%
1471864 66.25 97515987.04 2054666 65.60 -4.51% 2.61% 10.64% 13.25%
1471864 66.25 9751598704
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29-07-2021 0 0.00 0.00 25600 66.20 1694780.00 0 64.04 1639320.41 330961 64.04 21193403.18

| sssso0 | 0 | ed04 | ssmoos; | 361 | 6404 | 2119340318

Comparison with the Market
Mkt Trade Qty at DSE i CI;J}sSeEPrice i Market price Changed by Client Buy (%) Client Sale (%) Client Trade (%)
1259012 63.90 9.98% 80.02% 0.00% 80.02%
956480 65.90 3.13% 24.00% 0.00% 24.00%
892020 65.60 -0.46% 7.82% 0.00% 7.82%
I 2496114 65.40 -0.30% 14.28% 45.55% 59.84%
1176355 66.00 0.92% 0.00% 14.43% 14.43%
1054089 63.70 -3.48% 0.00% 2.43% 2.43%

¢) Trade monitoring report based on public market trade of GLOBALINS by A. G. Mahmud
and his associates on 19-07-2021

It was observed in the above graph that on 19-07-2021, total number of trades of GLOBALINS in the
market was 819, whereas number of trades (buy) executed by A. G. Mahmud and his associates were
515 which is approximately 62.88% of the total number of trades in the market. Again, total traded
volume of GLOBALINS in the market on that day was 1,259,012 whereas buy volume by the said
client(s) was 1,007,481 which is approximately 80.02% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 19-07-2021 in trading of
GLOBALINS share. On 19-07-2021, trading of GLOBALINS share was started at Tk. 58.60 which is
Tk. 0.50 more than the YCP of Tk. 58.10. On that day, A. G. Mahmud and his associates started series
of trading at 12:11:15 at price Tk. 59.00 and induced the same to rise to Tk. 63.90 at 12:51:43 and
continued the same up to 14:10:37. It can also be observed from the above graph that A. G. Mahmud
and his associates executed significant trades during this time period. It is mentionable here that from
12:11:15 to 14:10:37, A. G. Mahmud and his associates bought 1,007,481 shares of GLOBALINS
compared to the total traded share of 1,179,884. This is shown in the following Pie Chart. It is also found
that during the aforementioned period, A. G. Mahmud and his associates executed 515 howlas to
purchase of shares of GLOBALINS compared to the total number of howlas of 701 as shown in the
following Bar Chart.

It is observed from the above graphs and screenshot that A. G. Mahmud and his associates bought
85.39% of the total trades of GLOBALINS shares by executing 515 of total 701 howlas from 12:11:15
to 14:10:37 on 19-07-2021. From 12:11:15 to 14:10:37, A. G. Mahmud and his associates induced the
price to rise from Tk. 59.00 to Tk. 63.90. Thus it seems that A. G. Mahmud and his associates were
actively trying to lift the price of GLOBALINS share. At the end of the day price of GLOBALINS share
was increased by Tk. 5.80 which is approximately 9.98% higher than YCP. It was observed in the above
graph that on 25-07-2021, total number of trades of GLOBALINS in the market was 952, whereas
number of trades (buy) executed by A. G. Mahmud and his associates were 124 which is approximately
13.03% of the total number of trades in the market. Again, total traded volume of GLOBALINS in the
market on that day was 956,480 whereas buy volume by the said client(s) was 229,522 which is
approximately 24.00% of the total traded volume in the market. It is evident that the client had
significant participation in the market on 25-07-2021 in trading of GLOBALINS share.

On 25-07-2021, trading of GLOBALINS share was started at Tk. 64.90 which is Tk. 1.00 more than the -
YCP of Tk. 63.90. On that day, A. G. Mahmud and his associates started series of trading at 12:47:40
at price Tk. 64.60 and induced the same to rise to Tk. 67.50 up to 12:57:57. It can also be observed from
the above graph that A. G. Mahmud and his associates executed significant trades during this time
period. It is mentionable here that from 12:47:40 to 12:57:57, A. G. Mahmud and his associates bought
178,574 shares of GLOBALINS compared to the total traded share of 197,814. This is shown in the
following Pie Chart. It is also found that during the aforementioned period, A. G. Mahmud and his
associates executed 103 howlas to purchase of shares of GLOBALINS compared to the total number of
howlas of 116 as shown in the following Bar Chart. It is observed from the above graphs and screenshot

%
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that A. G. Mahmud and his associates bought 90.27% of the total trades of GLOBALINS shares by
executing 103 of total 116 howlas from 12:47:40 to 12:57:57 on 25-07-2021. From 12:47:40 to 12:57:57,
A. G. Mahmud and his associates induced the price to rise from Tk. 64.60 to Tk. 67.50. Thus it seems
that A. G. Mahmud and his associates were actively trying to lift the price of GLOBALINS share. At

the end of the day price of GLOBALINS share was increased by

Tk. 2.00 which is approximately 3.13%

higher than YCP.
Summary
Block Bu I Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Quy (\\?‘::Eg.) Amount Qty ‘:“r’.’;:;_] Amount Oty (V:’).:i?g,) Amount Qty (V:‘,g?g] Amount (\:_T‘;J Amount Qty l“::?g.] Amount
0 L 0.00 0.00 0 0.00 0.00 1663352 64.04 106514331.20 | 1332391 66.40 8847583910 64.04 85320028.02 | 330961 64.04 21193403.18
d) Gain/Loss of A. G. Mahmud and his associates from GLOBALINS during 19.07.2021 to 29.07.2021:
Realized Capital gain(loss)per unit 2.37 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 3.70% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 3154911.08 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (29-07-2021) 63.70 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit -0.34 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % -0.52% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK -111187.48 Quantity of Stoek Positon x Unrealized gain (loss) per unit
As per DSE trade data, it was observed that A. G. Mahmud and his associates bought 1,663,352 shares
and sold 1,332,391 shares of GLOBALINS from public market during the period from 19.07.2021 to
29.07.2021. With their 03 (Three) BO accounts, A. G. Mahmud and his associates realized a capital gain
of Tk. 3,154,911.08 from the trading of shares of GLOBALINS during the investigation period.
a) Individual Trade Pattern of Md. Saif Ullah: (Public Market)
Code # CM411
BO ID # 1605170064096113
Date Total
Md. Saif Ullah
City Bank Capital Resources Limited
Rate Sale Rate Buy Rate | Sale Rate
Buy Qty (W.Avg) Qty. (W.Avg) Buy Qty (W.Avg) Total Sale Qty (W Avg) Total
19-07-2021 443000 62.33 0 0.00 443000 62.33 27612759.20 0 0.00 0.00
25-07-2021 229522 66.18 0 0.00 229522 66.18 15188687.30 0 0.00 0.00
26-07-2021 69788 63 88 0 0.00 69788 63 .88 4457820.00 0 0.00 0.00
27-07-2021 306561 66.76 672522 66.81 306561 66.76 20467183.50 672522 66.81 44932659.00
28-07-2021 0 0.00 69788 67.51 0 0.00 0.00 69788 67.51 4711566.80
29-07-2021 0 0.00 25600 66.20 0 0.00 0.00 25600 66.20 1694780.00
Total 1048871 767910 1048871 767910
b) Effects of “GLOBALINS” at DSE (Both Public and Block Market) by Md. Saif Ullah: Opening
Balance: 0
Buy Sale Cost of shares sold | Stock Position I Comparison with the Market
Bo M
e ! ket
Pri Pri A
i (\3:: pa ;h ce ":" Mkt ;;1 Market | Clie | Clie | .
ate Qty. ve) Amount Qty. t:‘v? Amount " (:’ Amount Qty. x’v Amount f;f;"'.i r::- c‘;;'::t B’:"y S:L Tr;:d)e
& Cr | ve 'g‘ DSE s dby %) | (%) b
edi | ) ol
te
” E
Openi i
B:Igan 0 0.00 0.00
ce
19-07- 0.0 623 63, I 351 | 000 0
(i 443000 | 6233 | 27612759.20 0 0.00 0.00 o 0.00 443000 | °5 612759.20 | 1289012 | o0 | somw | O] wer (]li3s0nk
Tl | 29sm | eeas | 1sissesrao 0 0.00 0.00 o [ 0.00 61522 | 3% | 4280144650 | oseaso ol B b 000 | 2400%
B | eoms | 63 | assrazom 0 0.00 0.00 0 "l')“ 0.00 110 | 20 | amsoness0 | seze0 fs% -0.46% 7;;’1 0;29 7.82%
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o | d0eser | 6676 | 2046718350 | 672522 | 6681 | 4493265900 | 0 & | aaasm0ns | 36340 843 | 2430115075 | 2096114 S| 0s0m ] e
- 64 4.5 66. , 0.00 | 593 i
S 0 0.00 0.00 69788 | 6751 | 471156680 | 0 | O | 450626768 | 306561 5 1979489207 | 1176355 | 0 | osew | O 5 593%

007 64. 645 63. O A AR f
o 0 0.00 0.00 25600 | 6620 | 1694780.00 | 0 | o> | 165301273 | 280961 i 18141879.33 | 1os4089 | Op | 3asw | O % 2.43%
[ Total | 1048871 | 6457 | 67726450.00 | 767010 | 6686 | 5133900580 | 0 ‘::;' 49584570.67 | 280961 “‘;'5 18141879.33
Summary
Block Bu Block Sale ToFli Buy Tulul Sale Cost of Shares Sold Stock Position
Qty (“I;_:':;J Amount Oty (‘:gi;) Amount Qty U:Rtv;] Amount Qty (WP';?E) Amount (\;:?g.] Amount Qty [‘:grfg) Amaount
0 0.00 0.00 [ 0.00 0.00 1048871 64.57 | 67726450.00 [ 767910 | 66.86 | 5133900580 | 64.57 | 49584570.67 | 280961 64.57 18141879 33
Gain/Loss of Md. Saif Ullah from GLOBALINS during 19.07.2021 to 29.07.2021:
Realized Capital gain(loss)per unit 2.28 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 3.54% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss) TK 1754435.13 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (29-07-2021) 63.70 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit -0.87 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % -1.35% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK -244663.63 Quantity of Stock Positon x Unrealized gain (loss) per unit
1.3.Islami Insurance Bangladesh Ltd. (ISLAMIINS):
a) Trade Pattern of A. G. Mahmud and his associates: (Public Market)
U2 B L s T —— s gy
Code # CM411 Code # CM329 Code # CM330
BO ID # 1605170064096113 BO ID # 1605170069260129 BO ID # 1605170069260300
Date
Md. Saif Ullah A= s ool e S. M. Motaharul Janan
City Bank Capital Resources Limited City Bank Capital Resources Limited City Bank Capital Resources Limited
Rate Rate
Rate Rate Rate
(W. Sale Buy Buy (W. Sale
Buy Qty Avg, Qty. (W.Av Qty (W.Av | SaleQty. | (W.A Qty i Qty. Rate (W.Avg.)
) 2) g) ve.) )
19-07-2021 93ss2 | 0! 0 000 | 264000 | 59.59 0 0.00 | 30000 | 6030 | 0 0.00
27.072021 300541 | %33 | os1328 | 6565 0 0.00 0 ogd ! o lom ] @ 0.00
28-07-2021 0 0.00 32334 64.09 22217 65.21 264000 64.77 0 0.00 30000 64.70
29-07-2021 0 0.00 4375 64.10 0 0.00 0 0,00 0 0.00 0 0.00
Total 1284203 988037 286217 264000 30000 30000
Total
Buy Qty Buy Rate (W.Avg.) Total Sale Qty. Sale Rate (W.Avg.) Total
1277662 60.00 76655910.80 0 0.00 0.00
300541 65.36 19644153.20 951328 65.65 62459130.60
22217 65.21 1448774.80 326334 64.70 21112911.90
0 0.00 0.00 4375 64.10 280437.50
1600420 1282037
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b) Effects of “ISLAMIINS” at DSE (Both Public and Block Market) by A. G. Mahmud and his associates:

Opening Balance: 0

Buy Sale Cost of shares sold Stock Position
i : Bonus :
Date Price Price Price Price
Qty (W.Avg) Amount Qty. 0N Ave) Amount Sha}'e (W.Avg) Amount Qty (W.AvE) Amount
Credited
Opening
Balance 0 0.00 000
192'?7" 1277662 60.00 | 76655910.80 0 0.00 0.00 0 0.00 0.00 | 1277662 60.00 | 7665591080
27;37‘ 300541 65.36 | 19644153.20 | 951328 65.65 | 62459130.60 0 61,02 | 5804889947 | 626875 61.02 | 38251164.53
28-07-
‘82-(])7 22217 65.21 1448774.80 | 326334 64.70 | 21112911.90 0 61.16 | 19959327.80 | 322758 61.16 | 19740611.53
0 280437.50 0 61.16 26758493 318383 61.16 | 19473026.60
1600420 | 6108 | 9774855550 . e . TR AT R S
Comparison with the Market
Mkt Close !
Mkt Trade i Market price i o | i 4 ! I
Oty at DSE l‘gféeFat Changed by Client Buy (%) Client Sale (%) Client Trade (%)
1579774 59.90 9.11% 80.88% 0.00% 80.88%
2940125 64.90 3.18% 10.22% 32.36% 42.58%
1121718 64.00 -1.39% 1.98% 29.09% 31.07%
619665 62.60 -2.19% 0.00% 0.71% 0.71%

c)Trade monitoring report based on public market trade of “ISLAMIINS” by A. G. Mahmud and his
associates on 19-07-2021: :
It was observed in the investigation report that on 19-07-2021, total number of trades of ISLAMIINS in

the market was 829, whereas number of trades (buy) executed by A. G. Mahmud and his associates were
516 which is approximately 62.24% of the total number of trades in the market. Again, total traded
volume of ISLAMIINS in the market on that day was 1,568,774 whereas buy volume by the said
client(s) was 1,277,662 which is approximately 81.44% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 19-07-2021 in trading of
ISLAMIINS share.

On 19-07-2021, trading of ISLAMIINS share was started at Tk. 54.90 which is similar as the YCP of
Tk. 54.90. On that day, A. G. Mahmud and his associates started series of trading at 13:02:34 at price
Tk. 57.00 and induced the same to rise to Tk. 60.30 at 13:06:05 and continued the same up to 14:15:47.
It can also be observed from the above graph that A. G. Mahmud and his associates executed significant
trades during this time period. It is mentionable here that from 13:02:34 to 14:15:47, A. G. Mahmud and
his associates bought 1,276,360 shares of [SLAMIINS compared to the total traded share of 1,368,494,
This is shown in the following Pie Chart. It is also found that during the aforementioned period, A. G.
Mahmud and his associates executed 513 howlas to purchase of shares of ISLAMIINS compared to the
total number of howlas of 565 as shown in the following Bar Chart. It is observed from the investigation
report that A. G. Mahmud and his associates bought 93.27% of the total trades of ISLAMIINS shares
by executing 513 of total 565 howlas from 13:02:34 to 14:15:47 on 19-07-2021. From 13:02:34 to
14:15:47, A. G. Mahmud and his associates induced the price to rise from Tk. 57.00 to Tk. 60.30. Thus,
it seems that A. G. Mahmud and his associates were actively trying to lift the price of ISLAMIINS share.
At the end of the day price of ISLAMIINS share was increased by Tk. 5.00 which is approximately
9.11% higher than YCP.
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Summary

i Ul Cost of Shares i
Block Buy Block Sale Hatel My 018 Sele Sold Stock Position
Pri
! ] L i ce
Price Price Price Price Price
o (W.A ‘t'::] Qty | (WA (:‘u:t Qty (W.A | Amount Qty (W.A Amount {:\f Amount Qty (W.A Am:"m
Y vg.) vg.) vg.) vg) ‘:g vg.)
)
9774883 | 128203 838524 | 61. | 7827581 61.1 1947302
0 0.00 0.00 0 0.00 0.00 | 1600420 1 61.08 l 8.80 - I 65.41 ' 80,00 , 06 J 2.20 ‘ 318383 ' 6 l 6.60
d) Gain/Loss of A. G. Mahmud and his associates from ISLAMIINS during 19.07.2021 to 29.07.2021:
Realized Capital gain(loss)per unit 435 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 7.12% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 5576667 .80 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (29-07-2021) 62.60 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 1.44 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 2.35% Unrealized gain (loss) per unit /Average Price of Stock Position
sy
Unrealized gain(loss) TK 457749.20 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, it was observed that A. G. Mahmud and his associates bought
1,600,420 shares and sold 1,282,037 shares of ISLAMIINS from public market during the
period from 19.07.2021 to 29.07.2021. With their 03 (Three) BO accounts, A. G. Mahmud
and his associates realized a capital gain of Tk. 5,576,667.80 from the trading of shares of
ISLAMIINS during the investigation period.

(a)Individual Trade Pattern of Md. Saif Ullah: (Public Market)

Code # CM411
BO ID # 1605170064096113
Date Total
Md. Saif Ullah
City Bank Capital Resources Limited
Buy { Sale
Buy Rate Sale Rate Sale
Buy Qty Rate Total Rate Total
Qty | (W.Avg,) Qty. | (W.Avg,) (W.Avg.) Qty. (W.Avg,)
19-07-2021 983662 60.10 0 0.00 983662 60.10 | 59114736.60 0 0.00 0.00
27-07-2021 300541 6536 | 951328 65.65 300541 65.36 | 19644153.20 | 951328 65.65 | 62459130.60
28-07-2021 0 0.00 32334 64.09 0 0.00 0.00 32334 64.09 2072270.70
29-07-2021 0 0.00 4375 64.10 0 0.00 0.00 4375 64,10 280437.50
Total | 1284203 988037 1284203 988037

b) Effects of “ISLAMIINS” at DSE (Both Public and Block Market) by Md. Saif Ullah: Opening

Balance: 0

Buy Sale Cost of shares sold Stock Position
. . Bonus ¢ i

thate Qty. (W.:?;; Amount Qty. (W::l;; Amount crf;:i:; {w::lgc? Amount Qty. (W::[gcj Amount
o] 17 el oy 5 S A R
19-07-21 983662 60,10 59114736,60 0 0.00 0.00 0 0.00 0.00 983662 60.10 59114736.60
27-07-21 300541 65.36 19644153.20 951328 65,65 62459130.60 0 61.33 58343997.88 332875 61.33 20414891.92
28-07-21 0 0.00 0.00 32334 64.09 2072270.70 0 61.33 1983011.99 300541 61.33 18431879.93
29-07-21 0 0.00 0.00 4375 64.10 280437.50 0 61.33 268314.39 296166 61.33 18163565.54
Total 1284203 61.33 78758889.80 988037 65.60 64811838.80 0 61.33 60595324.26 296166 61.33 | 18163565.54
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Comparison with the Market

ML T oly abDSE | | M e P“‘JS“‘; Market price Changed by Client Buy (%) Client Sale (%) Client Trade (%)
1568774 59.90 9.11% 62.70% 0.00% 62.70%
2940125 64.90 3.18% 10.22% 32.36% 42.58%
1121718 64.00 -1.39% 0.00% 2.88% 2.88%
619665 62.60 -2.19% 0.00% 0.71% 0.71%
Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Pric i Pri Pri Pri Pri Pric
e iy 0 ce Am ce ce ce €
Quy (W. (W. oun Qty (W. Amount Qty (W. Amount (W, Amount Qty (W, Amount
ou | ty
Avg. i Av t Av Av Av Avg.
) g) &) g) g) )
0. 0.0 0.0 61. 635. 61. 61.3
ofape ] | 0 o i 1284203 gt 78758889.80 988037 it 64811838.80 o 60595324.26 296166 3 18163565.54
Gain/Loss of Md. Saif Ullah from ISLAMIINS during 19.07.2021 to 29.07.2021:
Realized Capital gain(loss)per unit 4.27 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 6.96% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 4216514.54 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (29-07-2021) 62.60 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 1.27 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 2.07% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 376426.06 Quantity of Stock Position x Unrealized gain (loss) per unit
1.4. Peoples Insurance Company Ltd. (PEOPLESINS):
a) Trade Pattern of A. G. Mahmud and his associates: (Public Market)
Code # CM411 Code # CM529
BO ID # 1605170064096113 BO 1D # 1605170069260129
Date wia SRR Md. A. G. Mahmud & S. M. Motaharul Total
Janan
City Bank Capital Resources Limited City Bank Capital Resources Limited
Rate Rate Rate
Buy Sale Rate Buy Rate 4 Sale Rate
Buy Qty | (W.A Sale Qty. | (W.A Oty (W.A Qty. (W.Avg.) Buy Qty (W.Avg) Total | Sale Qty. (W.Avg.) Total
vg.) vg.) vE)
25
07- 200000 | 47.89 0 0.00 0 0.00 0.00 200000 47.89 9577322.10 0 0.00 0.00
2021
27- '
07- 1205942 | 5028 0 0.00 192090 50.93 0.00 1398032 50.37 70415948.60 0 0.00 0.00
2021
28-
07- 1185431 55.53 200000 | 55.70 359948 55.33 0.00 1545379 55.48 85744961.10 200000 55.70 11140000.00
2021
29-
07- 901462 | 56.33 825631 | 55.52 0 0.00 | 167885 56.38 901462 56.33 50777455.80 993516 55.67 55308298.40
2021
Total 3492835 1025631 552038 167885 4044873 1193516

b) Effects of “PEQPLESINS” at DSE (Both Public and Block Market) by A. G. Mahmud and his associates: Opening

Balance: 0

Buy Sale Cost of shares sold | Stock Position
Bon
us
Date Price Price Shar | Price Price
Qty. | (W.Av | Amount Qty. | (W.Av Amount | e (W.A Amount Qty. | (W.Avg Amount
g) g.) Cre vg.) i
dite
Openin
g 0 0.00 0.00
Balance
B | 200000 | 4789 | 957732210 0| 000 000 ol o000 0.00 | 200000 | 47.89 | 9577322.10
272"3; ]' 1398032 50.37 70415948.60 0 0.00 0.00 0 0.00 0.00 | 1598032 50.06 79993270.70
282'3; ; 1545379 55.48 85744961.10 200000 55.70 | 11140000.00 0 | 52.73 | 1054512005 | 2943411 52,73 | 155193111.75
292'327 1 901462 56.33 50777455.80 993516 55.67 | 55308298.40 0 | 53.57 | 5322283841 | 2851357 53.57 | 152747729.14
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Comparison with the Market

Mkt Trade Qty at Mkt Close Market price Client Buy ] L Il e, b I
DSE | Price at DSE Changed by (%) Client Sale (%) Client Trade (%)

567542 46.70 . 241% 35.24% 0.00% 35.24%

2665485 51.00 9.91% 52.45% 0.00% i 52.45%

4123168 56.10 10.00% 37.48% 4.85% 42.33%

3192566 56.60 0.89% 28.24% 31.12% 59.36%

Trade monitoring screenshots based on public market trade of “PEOPLESINS” by A. G.
Mahmud and his associates on 25-07-2021: _

It was observed in the investigation report that on 25-07-2021, total number of trades of PEOPLESINS
in the market was 554, whereas number of trades (buy) executed by A. G. Mahmud and his associates
were 107 which is approximately 19.31% of the total number of trades in the market. Again, total traded
volume of PEOPLESINS in the market on that day was 567,542 whereas buy volume by the said
client(s) was 200,000 which is approximately 35.24% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 25-07-2021 in Itrading of
PEOPLESINS share. On 25-07-2021, trading of PEOPLESINS share was started at Tk. 45.90 which is
Tk. 0.30 more than the YCP of Tk. 45.60. On that day, A. G. Mahmud and his associates started series
of trading at 10:11:32 at price Tk. 46.90 and induced the same to rise to Tk. 48.50 up to 10:23:31. It can
also be observed from the above graph that A. G. Mahmud and his associates executed significant trades
during this time period. It is mentionable here that from 10:11:32 to 102331, A G Mahmud and his
associates bought 200,000 shares of PEOPLESINS compared to the total traded share of 249,740. This
is shown in the following Pie Chart. '

It is also found that during the aforementioned period, A. G. Mahmud and his associates executed 107
howlas to purchase of shares of PEOPLESINS compared to the total number of howlas of 167 as shown
in the foilowmg Bar Chart. It is observed from the investigation report that A. G. Mahmud and his
associates bought 80.08% of the total trades of PEOPLESINS shares by executing 107 of total 167
howlas from 10:11:32 to 10: 23:31 on 25-07-2021. From 10:11:32 to 10: 23: 3 A. G. Mahmud and his
associates induced the pr:ce to rise from Tk. 46.90 to Tk. 48.50. Thus, it seems that A. G. Mahmud and
his associates were actively trying to lift the price of PEOPLESINS share. At the end of the day price
of PEOPLESINS share was increased by Tk. 1.10 which is approximately 2.41% higher than YCP. It
was observed in the investigation report that on 27-07-2021, total number of trades of PEOPLESINS in
the market was 1172, whereas number of trades (buy) executed by A. G. Mahmud and his associates
were 523 which is approximately 44.62% of the total number of trades in the market. Again, total traded
volume of PEOPLESINS in the market on that day was 2,655,485 whereas buy volume by the said
client(s) was 1,398,032 which is approximately 52.65% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 27-07-2021 in trading of
PEOPLESINS share.

On 27-07-2021, trading of PEOPLESINS share was started at Tk. 47.20 which is Tk. 0.80 more than
the YCP of Tk. 46.40. On that day, A. G. Mahmud and his associates started series of trading at 10:03:39
at price Tk. 47.80 and induced the same to rise to Tk. 51.00 up to 10:39:22 and the halted price continued
till to the end. It can also be observed from the above graph that A. G. Mahmud and his associates
executed significant trades during this time period. It is mentionable here that from 10:03:39 to 10:39:22,
A. G. Mahmud and his associates bought 748,463 shares of PEOPLESINS compared to the total traded
share of 1,192,762. This is shown in the following Pie Chart. It is also found that during the
aforementioned period, A. G. Mahmud and his associates executed 428 howlas to purchase of shares of
PEOPLESINS compared to the total number of howlas of 700 as shown in the following Bar Chart. It

&\/)
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is observed from the investigation report that A. G. Mahmud and his associates bought 62.75% of the
total trades of PEOPLESINS shares by executing 428 of total 700 howlas from 10:03:39 to 10:39:22 on
27-07-2021. From 10:03:39 to 10:39:22, A. G. Mahmud and his associates induced the price to rise from
Tk. 47.80 to Tk. 51.00. Thus, it seems that A. G. Mahmud and his associates were actively trying to lift
the price of PEOPLESINS share. At the end of the day price of PEOPLESINS share was increased by
Tk. 4.60 which is approximately 9.91% higher than YCP.

It was observed in the investigation report that on 28-07-2021, total number of trades of PEOPLESINS
in the market was 1885, whereas number of trades (buy) executed by A. G. Mahmud and his associates
were 519 which is approximately 27.53% of the total number of trades in the market. Again, total traded
volume of PEOPLESINS in the market on that day was 4,083,168 whereas buy volume by the said
client(s) was 1,545,379 which is approximately 37.85% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 28-07-2021 in trading of
PEOPLESINS share. On 28-07-2021, trading of PEOPLESINS share was started at Tk. 53.20 which is
Tk. 2.20 more than the YCP of Tk. 51.00. On that day, A. G. Mahmud and his associates started series
of trading at 10:09:37 at price Tk. 54.30 and induced the same to rise to Tk. 55.60 up to 10:13:07. It can
also be observed from the above graph that A. G. Mahmud and his associates executed significant trades
during this time period. It is mentionable here that from 10:09:37 to 10:13:07, A. G. Mahmud and his
associates bought 395,146 shares of PEOPLESINS compared to the total traded share of 579,346. This
is shown in the following Pie Chart.

It is also found that during the aforementioned period, A. G. Mahmud and his associates executed 176
howlas to purchase of shares of PEOPLESINS compared to the total number of howlas of 267 as shown
in the following Bar Chart. It is observed from the investigation report that A. G. Mahmud and his
associates bought 68.21% of the total trades of PEOPLESINS shares by executing 176 of total 267
howlas from 10:09:37 to 10:13:07 on 28-07-2021. From 10:09:37 to 10:13:07, A. G. Mahmud and his
associates induced the price to rise from Tk. 54.30 to Tk. 55.60. Thus, it seems that A. G. Mahmud and
his associates were actively trying to lift the price of PEOPLESINS share. At the end of the day price
of PEOPLESINS share was increased by Tk. 5.10 which is approximately 10.00% higher than YCP. On
28-07-2021, A. G. Mahmud and his associates again started series of trading at 11:00:39 at price Tk.
54.90 and induced the same to rise to Tk. 56.00 up to 11:02:34 and the halted price continued till to the
end. It can also be observed from the above graph that A. G. Mahmud and his associates executed
significant trades during this time period. It is mentionable here that from 11:00:39 to 11:02:34, A. G.
Mahmud and his associates bought 658,808 shares of PEOPLESINS compared to the total traded share
of 707,849. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, A. G. Mahmud and his associates executed 195
howlas to purchase of shares of PEOPLESINS compared to the total number of howlas of 252 as shown
in the following Bar Chart. It is observed from the investigation report that A. G. Mahmud and his
associates bought 93.07% of the total trades of PEOPLESINS shares by executing 195 of total 252
howlas from 11:00:39 to 11:02:34 on 28-07-2021. From 11:00:39 to 11:02:34, A. G. Mahmud and his
associates induced the price to rise from Tk. 54.90 to Tk. 56.00. Thus, it seems that A. G. Mahmud and

his associates were actively trying to lift the price of PEOPLESINS share. At the end of the day price

of PEOPLESINS share was increased by Tk. 5.10 which is approximately 10.00% higher than YCP.

It was observed in the investigation report that on 29—07-2021, total number of trades of PEOPLESINS
in the market was 1772, whereas number of trades (buy) executed by A. G. Mahmud and his associates
were 359 which is approximately 20.26% of the total number of trades in the market. Again, total traded
volume of PEOPLESINS in the market on that day was 3,182,566 whereas buy volume by the said

"l
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client(s) was 901,462 which is approximately 28.33% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 29-07-2021 in trading of
PEOPLESINS share. On 29-07-2021, trading of PEOPLESINS share was started at Tk. 57.00 which is
Tk. 0.90 more than the YCP of Tk. 56.10. On that day, A. G. Mahmud and his associates started series
of trading at 12:36:45 at price Tk. 55.70 and induced the same to rise to Tk. 57.50 up to 12:45:42. It can
also be observed from the above graph that A. G. Mahmud and his associates executed significant trades
during this time period. It is mentionable here that from 12:36:45 to 12:45:42, A. G. Mahmud and his
associates bought 411,015 shares of PEOPLESINS compared to the total traded share of 531,468. This
is shown in the following Pie Chart.

It is also found that during the aforementioned period, A. G. Mahmud and his assoc iates executed 176
howlas to purchase of shares of PEOPLESINS compared to the total number of howlas of 266 as shown
in the following Bar Chart. It is observed from the investigation report that A. G. Mahmud and his
associates bought 77.34% of the total trades of PEOPLESINS shares by executing 176 of total 266
howlas from 12:36:45 to 12:45:42 on 29-07-2021. From 12:36:45 to 12:45:42, A. G. Mahmud and his
associates induced the price to rise from Tk. 55.70 to Tk. 57.50. Thus, it seems that A. G. Mahmud and
his associates were actively trying to lift the price of PEOPLESINS share.

Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Pi;‘i’l?;“
Qty Price Amount Qty | Price | Amount Qiy Price Amount Quy Price Amount Price Amount Qty Price Amount
o | ooo 0.00 o | 000 000 | 4044873 | 5353 | 21651568760 | 1193516 | 5567 | 6644829840 | 5343 | 6376795846 | 2851357 5357 | 152747720.14
d) Gain/Loss of A. G. Mahmud and his associates from PEOPLESINS during 19.07.2021 to 29.07.2021:
Realized Capital gain(loss)per unit 2.25 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 4.20% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 2680339.94 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (29-07-2021) 56.60 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 3.03 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 5.66% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 8639077.06 Quantity of Stock Positon x Unrealized gain (loss) per unit
As per DSE trade data, it was observed that A. G. Mahmud and his associates bought
4,044,873 shares and sold 1,193,516 shares of PEOPLESINS from public market during the
period from 19.07.2021 to 29.07.2021. With their 02 (Two) BO accounts, A. G. Mahmud and
his associates realized a capital gain of Tk. 2,680,339.94 from the trading of shares of
PEOPLESINS during the investigation period.
a) Individual Trade Pattern of Md. Saif Ullah: (Public Market)
Code # CM411
BO ID # 1605170064096113
Date Total
Md. Saif Ullah I
City Bank Capital Resources Limited
Buy Sale
Buy Rate Sale Rate Buy Sale
Rate Total Rate Total
Qty | (W.Avg) Qty. | (W.Avg) QY | (w.avg) QY- | (w.Avg)
25-07-2021 200000 47.89 0 0.00 200000 47.89 9577322.10 0 0.00 0.00
27-07-2021 | 1205942 50.28 0 0.00 | 1205942 50.28 | 60632020.60 0 0.00 0.00
28-07-2021 | 1185431 55.53 200000 55,70 | 1185431 55.53 | 65830591.10 200000 55,70 | 11140000.00
29-07-2021 901462 56.33 825631 55.52 901462 56.33 | 50777455.80 825631 55.52 45842892.40
Total | 3492835 ‘ 1025631 3492835 1025631
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a) Effects of “PEOPLESINS” at DSE (Both Public and Block Market) by Md.

Saif Ullah: Opening Balance:

0
Buy Sale Cost of shares sold Stock Position
| i Bonus I 0
Date Oty (W:::j Amount Qty. (W:ilgc? Amount . Slfa re (w:::: Amount Qty. {W.::'gcj Amount
redited

‘;2::;’;5 | 0 0.00 0.00
25-07-21 200000 47.89 9577322.10 0 0.00 0.00 0 0.00 0.00 200000 47.89 9577322.10 |

27-07-21 1205942 50.28 60632020.60 0 0.00 0,00 a 0.00 0.00 1405942 49.94 70209342.70

28-07-21 1185431 55.53 65830591.10 200000 55.70 11140000.00 0 52.50 10499448.27 2391373 52.50 125540485.53

29-07-21 901462 56.33 50777455.80 825631 55.52 45842892.40 0 53.55 44209186.98 2467204 53.55 132108754.35

Total | 3492835 53.49 186817389.60 | 1025631 55.56 56982892.40 0 53.34 54708635.25 2467204 53.55 132108754.35

Mkt Trade Qty at DSE e Clos:tl’l;'lscg Market price Changed by Client Buy (%) Client Sale (%) Client Trade (%)
567542 46,70 2.41% 35.24% 0.00% 35.24%
2655485 51,00 9.91% 45.41% 0.00% 45.41%
4083168 56.10 10.00% 29.03% 4.90% 33.93%
3182566 56.60 0.89% 28.33% 25.94% 54.27%
Summary
Block Buy Block Sale Total Buy Total Sale I Cost of Shares Sold l Stock Position
Pri Pric
Q| Price A Q Price | Am ce e Price Pric
t | (WA 9 (W.Av | oun Qty (W. Amount Qty (Ww. Amount (W.Avg Amount Qty i Amount
unt ty (W.Avg.)
¥y ve.) g) t Av Avg. )
g:) )
0.0 349283 53. 186817389.6 102563 55.5 56982892.4 13210875
0 0.00 0.00 0 0.00 0 e 49 0 1 6 0 53.34 54708635.25 2467204 53.55 435
Gain/Loss of Md. Saif Ullah from PEOPLESINS during 19.07.2021 to 29.07.2021:
Realized Capital gain(loss)per unit 2.22 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 4.16% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 2274257.15 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (29-07-2021) 56.60 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 3.05 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 5.70% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 7534992.05 Quantity of Stock Positon x Unrealized gain (loss) per unit
1.5. Republic Insurance Company Limited (REPUBLIC):
a)Trade Pattern of A. G. Mahmud and his associates: (Public Market)
Code # CM411 Code # CM529
BO ID # 16051 700640961 13 BO 1D # 16051700692601 29
Date Total
Md. Saif Ullah Md. A. G. Mahmud & S. M. Motaharul Janan
City Bank Capital Resources Limited City Bank Capital Resources Limited
sor |yt | s | o 05wy | | sy | R mon | S | | g e o
19
07- 601975 5844 0 0.00 140191 57.07 0 0.00 742166 58,18 43179601.80 0 0.00 0.00
2021
17
07 52115 57.70 340000 5746 0 0.00 0 0.00 82115 57.70 3006809.00 340000 57.46 19534881,50
2021
28-
07- 0 0.00 261975 59.05 0 0.00 140191 5995 0 0.00 0.00 | 402166 59.37 23875352.70
2021
Total | 65409 601975 140191 140191 794281 742166
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b) Effects of “REPUBLIC” at DSE (Both Public and Block Market) by A. G. Mahmud and his associates:

Opening Balance: 0
Buy Sale Cost of shares sold Stock PositiuI|
Date Price Price | Ll Price Price
Qty. (W.Avg.) Amount Qty. (W.Avg) Amount Cr:;]'l?" (W.Ave) Amount Qty. (W.Avg.) Amount
ed
Dpeaing 0 0.00 0.00
Balance . i i
’92",‘:;’; 742166 58.18 | 43179601.80 0 0.00 0.00 0 0.00 0.00 | 742166 5818 | 4317960180
iy 52115 5770 | 3006809.00 | 340000 57.46 | 19534881.50 0 58.15 19770559.38 | 454281 s8.15 | 2641585142
282'3:!' 0 0.00 0.00 | 402166 59.37 23875352.70 0 58.15 23385431.71 52115 3030419.71
Trowml || 794381 | 815 | de18s410.8 166 o | woaoano| | ssas |  aissourge [ m2ns | 1 swmoaen
Comparison with the Market
Mkt
Mkt Trade Qty at Close { H ; i } i
[;’SE Pt Market price Changed by Client Buy (o) Client Sale (7o) Client Trade (%)
DSE |
973424 58.30 7.96% 76.24% 0.00% 76.24%
933329 57.40 1.06% 5.58% 36.43% 42.01%
942568 59.20 3.14% 0.00% 42.67% 42.67%

Trade monitoring screenshots based on public market trade of “REPUBLIC” by A. G. Mahmud
and his associates on 19-07-2021:

It was observed in the investigation report that on 19-07-2021, total number of trades of
REPUBLIC in the market was 824, whereas number of trades (buy) executed by A. G.
Mahmud and his associates were 460 which is approximately 55.83% of the total number
of trades in the market. Again, total traded volume of REPUBLIC in the market on that day
was 973,424 whereas buy volume by the said client(s) was 742,166 which is approximately
76.24% of the total traded volume in the market. It is evident that the client had significant
participation in the market on 19-07-2021 in trading of REPUBLIC share. On 19-07-2021,
trading of REPUBLIC share was started at Tk. 53.60 which is Tk. 0.40 less than the b
of Tk. 54.00. On that day, A. G. Mahmud and his associates started series of trading at
12:24:42 at price Tk. 55.00 and induced the same to rise to Tk. 59.40 up to 13:27:54. It can
also be observed from the above graph that A. G. Mahmud and his associates executed
significant trades during this time period. It is mentionable here that from 12:24:42 to
13:27:54, A. G. Mahmud and his associates bought 742,166 shares of REPUBLIC compared
to the total traded share of 802,765. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, A. G. Mahmud and his associates
executed 460 howlas to purchase of shares of REPUBLIC compared to the total number of
howlas of 579 as shown in the following Bar Chart. It is observed from the investigation
report that A. G. Mahmud and his associates bought 92.45% of the total trades of
REPUBLIC shares by executing 460 of total 579 howlas from 12:24:42 to 13:27:54 on 19-
07-2021. From 12:24:42 to 13:27:54, A. G. Mahmud and his associates induced the price to
rise from Tk. 55.00 to Tk. 59.40. Thus, it seems that A. G. Mahmud and his associates were
actively trying to lift the price of REPUBLIC share. At the end of the day price of
REPUBLIC share was increased by Tk. 4.30 which is approximately 7.96% higher than
YCPp.
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Summary

Total Buy Total Sale Cost of Shares Sold Stock Position
Block Bu Block Sale
Price Price . Price Price Price Price
SHy s | | AseonmtihQty | gy B s o x oy fhteuit Ay | wavgy | Amount |y avgy | Amount il o Wl
0.00 0.00 0 0.00 0.00 794281 58.15 46186410.80 742166 58.49 43410234.20 58.15 43155991.09 52115 58.15 3030419.71

d) Gain/Loss of A. G. Mahmud and his associates from 19.07.2021 to 29.07.2021:

Realized Capital gain(loss)per unit 034 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 0.59% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 254243 11 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (29-07-2021) 58.40 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 0.25 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 0.43% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 13096.29 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, it was observed that A. G. Mahmud and his associates bought 794,281
shares and sold 742,166 shares of REPUBLIC from public market during the period from
19.07.2021 t0 29.07.2021. With their 02(Two) BO accounts, A. G. Mahmud and his associates
realized a capital gain of Tk. 254,243.11 from the trading of shares of REPUBLIC during the

investigation period.

a) Individual Trade Pattern of Md. Saif Ullah: (Public Market)

Code # CM411
Date BO ID # 1605170064096113 Total
Md. Saif Ullah
City Bank Capital Resources Limited
Buy Sale
z‘:” v :‘v‘“j 3‘:’;’ W AR:"E) Buy Qty Rate Total | Sale Qty. Rate Total
; y T i i (W.Avg.) (W.Avg.)
19-07-2021 | 601975 58.44 0 0.00 601975 58.44 | 35178517.00 0 0.00 0.00
27-07-2021 52115 57.70 | 340000 57.46 52115 57.70 3006809.00 340000 57.46 19534881.50
28-07-2021 0 0.00 | 261975 59.05 0 0.00 0.00 261975 59.05 | 15470794.90
Total | 654090 601975 654090 601975
b) Effects of “REPUBLIC” at DSE (Both Public and Block Market) by Md. Saif Ullah: Opening Balance: 0
Buy Sale Cost of shares sold Stock Position
o Bonus ; -
Date Price Price Price Price
Qty. (W.Avg.) Amount Oty. (W.Avg) Amount Sh'a re (W.Avg,) Amount Qty. (W.Avg) Amount
Credited
Opening 1 j _ 0 0.00 0.00
Balance | ; e i Shge e ot
19-07-21 | 601975 58.44 | 35178517.00 0 0.00 0.00 0 0.00 0.00 | 601975 58.44 | 35178517.00
27-07-21 52115 57.70 3006809.00 | 340000 57.46 | 19534881.50 0 58.38 | 19848967.02 | 314090 58.38 | 18336358.98
28-07-21 0 0.00 0.00 | 261975 59.05 | 15470794.90 0 58.38 | 15293920.99 52115 58.38 3042437.99
Total | 654090 58.38 | 38185326.00 | 601975 58.15 | 35005676.40 0 58.38 | 35142888.01 | 352115 58.38 3042437.99
Comparison with the Market
Mkt
Market i
Mkt Trade Qty at DSE e price Shent By Client Sale (%) Client Trade (%)
Priceat | . odb (%)
DSE i
973424 58.30 7.96% 61.84% 0.00% 61.84%
933329 57.40 1.06% 5.58% 36.43% 42.01%
942568 59.20 3.14% 0.00% 27.79% 27.79%
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Summary

Block Bu; Block E‘e_ Total Buy | Total Sale Cost of Shares Sold Stock Position
Qty (“I:;t:gl Amount Qty (“I,,;‘:g.) Amount Qty (‘:r;?g] Amount Qty (‘:";:‘eg.] Amount f“l:_?:g_) Amount Qty :»\?nga Amount
0 0.00 0.00 0 0.00 0.00 654090 58.38 38185326.00 | 601975 58.15 35005676.40 58.38 35142888.01 52115 58.38 30412437.99
Gain/Loss of Md. Saif Ullah from REPUBLIC during 19.07.2021 to 29.07.2021:
Henlized Capl:l:liltgam(loss)per -0.23 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% -0.39% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK -137211.61 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (29—07—2021) 58.40 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 0.02 Closing Price of Last lnvestlgatl‘op Date - Average Price of Stock
Position
Unrealized gain(loss) % 0.04% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 1078.01 Quantity of Stock Position x Unrealized gain (loss) per unit
Findings:

1. As per section 17(e) of the Securities and Exchange Ordinance, 1969 “No person shall, for the
purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to his
advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or

would operate as a fraud, deceit or manipulation upon any person, in particular-..................

(v) directly or indirectly effect a series of transactions in any security creating the appearance of active

trading therein or of raising of price for the purpose of inducing its purchase by others or depressing its

price for the purpose of inducing its sale by others:”

Contraventions:

Therefore, it appears that A. G. Mahmud and his associates have violated Section 17(e)(v) of the

Securities and Exchange Ordinance, 1969 by directly and indirectly effecting a series of transactions of

shares of CENTRALINS, GLOBALINS, ISLAMIINS, PEOPLEINS and REPUBLIC creating an

appearance of active trading therein and raising price of the shares of the aforesaid instruments.

Whereas, the aforesaid activities are tantamount to non-compliance of securities laws that appears

deliberate and clear contravention of Section 17 (e) (v) of Securities and Exchange Ordinance, 1969 by

Md. A.G. Mahmud & S.M. Motaharul Jahan, Md. Saif Ullah, S.M. Motaharul Janan by directly and

indirectly effecting a series of transactions of shares of CENTRALINS, GLOBALINS, ISLAMIINS,

PEOPLEINS and REPUBLIC creating an appearance of active trading therein and raising price of the

shares of the aforesaid instruments, attracting penal provision of Section 22 of the Securities and

Exchange Ordinance, 1969;

Ry, CAT oAty A wizN Srsia FEE FACW g8 GAERrs e o9 e 0, 0w @fi

R By AT/ 0099/2033/503% G432 GITHIE 09, 3039 IRy RANZH/MATEPITTG/9999/2033/3b HHEY(E Mr.

Md. Saif Ullah -fS07 b, 3033 @92 SIFAITR d¢, 2039 ST FF 2= 77 AIATS S 208 <& 20| 1S
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Explanation of Mr. Md. Saif Ullah submitted at the time of hearing:

“Regarding your letter, BSEC/Enforcement/3377/2022/1626 dated December 11, 2022, for show-cause
cum hearing notice: non-compliance with securities laws found through inquiry conducted by BSEC.
please see the response of myself, Md. Saif Ullah, BO ID# 1605170064096113 against the following
observations for your record and reference:

[ am an active investor in the capital market and have been participating in the market since 1996. My
analysis regarding the whole insurance sector's earnings, dividend policy, shareholding structure,
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sectoral position, business growth, and prospect, etc. led me to believe that the share price of several
insurance companies was very undervalued and thus will provide a good return in the future as a whole.
At that time the insurance sector was very vibrant and the market participants' outlook on the insurance
sector was positive. As the Insurance sector has lower liquidity compared to other sectors on Dhaka
Stock Exchange (DSE), I had to increase my order price constantly to purchase my desired number of
shares of PEOPLEINS while purchasing the shares. During the period mentioned, | was able to purchase
3,492,835 shares of PEOPLEINS which is 7.56% of the paid-up capital of the said company. As a single
account, | have never held more than 0% shares of any of those shares for a single day which requires
prior approval and announcement from Bangladesh Securities and Exchange Commission. I have tried
to purchase a good quantity of shares to maximize my return on investment. But unfortunately, [ have
realized a loss of BDT 10,518,174.73 from my entire investment in PEOPLEINS. | have traded
significantly in the mentioned period which I think increased the overall market volume as well. [ have
traded via telephonic communication with my authorized trader from home during both the lock-down
period and the regular period, owing to my health concern. Therefore, I didn't know that my brother was
also purchasing the shares of PEOPLEINS. I regret that the commission feels that my action appeared
as inducing, but I never intended to persuade anyone in the capital market. | am stating my assurance to
be more cautious in the future so that these sorts of unintentional mistakes do not recur. I would like to
thank Mr. Md. Abdul Halim sir, Commissioner of BSEC, and committee members for allowing me to
present my explanation regarding the matter. Please let us know should you have any further queries.”
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Roget:
51 Mr. Md. Saif Ullah
Address: H-34, R-04, Block-C, Banasree, Rampura, Dhaka.
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