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cizg, Securities and Exchange Ordinance, 1969 @3 Section 2 (cc) ceEs ‘o o AR
Bifrsbs oS aeee T T AL Frfrs R SIS G35Y FHH SIEH, dS50-aF SR 18w,

gy, TR BT GHOE s, «a ATSEEr @G- 70/2023 dated September 13, 2023 aR Dhaka
Stock Exchange (Board and Administration) Regulations, 2013 -4 878 FACHE bl TF dHEE
ERES. OF SWE W db-09-30%0 (T y3-05-30%0 NE A G Crystal Insurance Company

Limited (CRYSTALINS) 4% CI% (ACTCTH wv% (investigation) arde SfEETER B 938 SO 9
e gte O Ao RIfE PR 0TS ST (ACE SIGTR Wy fwfafs Rragejfer BAS 2w

YCP of the shares of CRYSTALINS as on 16.07.2023 was Tk. 41.20 and the closing price of the
same was Tk, 85.40 as on 12.09.2023. During this period from 16.07.2023 to 12.09.2023, the price of
the shares of ‘CRYSTALINS® was increased by Tk. 44.20, which is approximately 107.28% higher
compared to the Closing Price of 13.07.2023

YCP of the shares of CRYSTALINS as on 16.07.2023 was Tk. 41.20 and the closing price of the
same was Tk. 85.40 as on 12.09.2023. During this period from 16.07.2023 to 12.09.2023, the price of
the shares of ‘CRYSTALINS® was increased by Tk. 44.20 which is approximately 107.28% higher
compared to the Closing Price of 13.07.2023

% Eshaal Communication Limited (client code # 2194 of NRBC Bank Securities Limited) was
one of the top buyers of the shares of “CRYSTALINS” from 16.07.2023 to 12.09.2023. After
examining the relevant documents, it was found that the said client is associated with the following
accounts from which they traded shares of “CRYST ALINS” during the investigation period. Details
are as follows:

Sl Client Name BOID Client * Name of Deposiiorv Remarks

No. Code Participant

1 Eshaal Communication 1205950075311207 2194 NRBC Bank Securities - Aminul tslam Sikder is the chairman
Limited Limited and Md. Mushfiqur Rahman is the

managing director of the company.

- Menarch Express Limited,
represented by Md. Zahead Kamal is
the director of the company as per
the memorandum of association.

'_'" -The email ID is
herodumkt@gmail.com as
mentioned in the customer account
information form.

Z KONIKA AFROZE 1205590072553290 7677 UCB Stock Brokerage Abul Kalam Matber is the father and
Limited nominee of the account

3 KONIKA AFROZE 1205600072553290 2748 Standard Bank Abul Kalam Matber is the father and
Securities Limited nominee of the account

v
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4 MONARCH EXPRESS LTD.

5 Md. Abul Khayer

6 Md. Abul Khayer and Kazi
Sadia Hasan

Fj Md. Abul Khayer and Kazi
Sadia Hasan

8 Md. Abul Khayer and Kazi
Sadia Hasan

9 Manarch Mart Ltd,

10 MONARCH MART LTD

11 Abul Kalam Matber

12 ABUL KALAM MATBER
13 Kazi Sadia Hasan

14 Kazi Sadia Hasan

15 Shakib Al Hasan and Shirin
Aktar

16 LAVA ELECTRODES
INDUSTRIES LTD

17 LAVA ELECTRODES
INDUSTRIES LTD

18 AL AMIN CHEMICAL
INDUSTRIES LT

o5 5@ lgi&\MD.ZAHEADKAMAL
B g

POl

PR

g@HUMAYAN KABIR
o
o

<
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1205950075311282 2195 NRBC Bank Securities
Limited

1201950062164535 42080 EBL Securities Limited

1205590071091118 7647 UCB Stock Brokerage

Limited
1205950071091116  1s89 NRBC Bank Securities
Limited
1605110071091116  ABMG4S Agrani Equity &
‘ Investment Limited
1201950074852935 45908 EBL Securities Limited

1205950075322573 A588 NRBC Bank Securities

Limited

1201950068001021 43878 EBL Securities Limited
: 1605180073785828 50009 Sonali Investment
) Limited
1201950066385504 43685 EBL Securities Limited
1604530066385504 52131 SBL Capital
Management Limited
1205590074159484 10821 UCB Stock Brokerage
Limited
1205‘350073866468 AS86 NRBC Bank Securities
Limited

1205690073866468 5342 Sterling Stocks &

Securities Limited

1205590075398978 10818 UCB Stack Brokerage
Limited

1205950073658801 1706 NRBC Bank Securities
Limited

1205590067630195 " IM053 UCB Stock Brokerage
Limited

sh Securities and Exchange Commissjon

-Md, Zaﬁéad Kamal is the-maaaging
director of the company.

- Kazi Fuad Hasan, brother of Kazi
Sadia Hasan is the director of the
tempany as per the memorandum
of association,

.~ Monarch Mart Limited,

represented by Javeed A Matin is
the director of the company as per
the memorandum of association.

- Kazi Sadia Hasan is the spouse and
neminee of the account

- The email id is
herodumkt@gmail.com as
mentioned in the account
infurmation_ form.

Joint Account

Joint Account
Joint Account

- Shakib Al Hasan is the chairman.

- Kazi Sadia Hasan, Javeed A Matin,
Shirin Aktar, and Abuyl Kalam Matber
are the directors of the company.

- Shakib Al Hasan is the chairman,

- Kazi Sadia Hasan, Javeed A Matin,
Shirin Aktar and Abul Kalam Matber
are the directors of the company.
Md. Abul Khayer is the sgn and
authorized person of the account

Md. Abul Khayer is the son and
nominee of the account
Md. Abul Khayer is the spouse

Md. Abul Khayer is the spouse and

“nominee of the account

Joint Account

Kazi Sadia Hasan js the chairman,
Md. Humayan Kabir is the managing
director, and Md. Zahead Kamal is
the director of the company as per
the customer account information
form

Md. Zahead Kamal is the chairman
and Kazi Sadia Hasan is the director

‘of the company as per the minutes

of the board.

- Aminul Islam Sikder is the
chairman,

- Md. Humavyan Kabir and Javeed A
Matin are the directors as per the
minutes of the board

Single account

Single account
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On 16-07-2023, the total number of trades of CRYSTALINS in the market was 583, whereas the
number of trades (buy) executed by Eshaal Communication Limited, Md. Abul Khayer and associates
were 87 which is approximately 14.92% of the total number of trades in the market. Again, the total
traded volume of CRYSTALINS in the market on that day was 564,902 whereas the buy volume by

the said client(s) was 200,000 which is approximately 35.40% of the total traded volume in the
market.

On 20-07-2023, the total number of trades of CRYSTALINS in the market was 947, whereas number
of trades (buy) executed by Eshaal Communication Limited, Md. Abul Khayer and associates were
155 which is approximately 16.37% of the total number of trades in the market. Again, the total
traded volume of CRYSTALINS in the market on that day was 2,123,927 whereas the buy volume by
the said client(s) was 350,000 which is approximately 16.48% of the total traded volume in the
market.

On 25-07-2023, the total number of trades of CRYSTALINS in the market was 2211, whereas the
number of trades (buy) executed by Eshaal Communication Limited, Md. Abul Khayer and associates
were 492 which is approximately 22.25% of the total number of trades in the market. Again, the total
traded volume of CRYSTALINS in the market on that day was 2,961,951 whereas the buy volume by
(he said client(s) was 1,376,714 which is approximately 46.48% of the total traded volume in the
market.

On 27-08-2023, the total number of trades of CRYSTALINS in the market was 1313, whereas the
number of trades (buy) executed by Eshaal Communication Limited, Md. Abul Khayer and associates
were 638 which is approximately 48.59% of the total number of trades in the market. Again, the total
traded volume of CRYSTALINS in the market on that day was 1,159,289 whereas the buy volume by
the said client(s) was 814,442 which is approximately 70.25% of the total traded volume in the
market.

On 28-08-2023, the total number of irades of CRYSTALINS in the market was 1289, whereas the
number of trades (buy) executed by Eshaal Communication Limited, Md. Abul Khayer and associates
were 307 which is approximately 23.82% of the total number of trades in the market. Again, the total
traded volume of CRYSTALINS in the market on that day was 807,274 whereas the buy volume by
the said client(s) was 179,873 which is approximately 22.28% of the total traded volume in the
market. o

On 30-08-2023, the total number of trades of CRYSTALINS in the market was 1015, whereas the
qumber of trades (buy) executed by Eshaal Communication Limited, Md. Abul Khayer and associates
were 157 which is approximately 15.47% of the total number of trades in the market. Again, the total
traded volume of CRYSTALINS in the market on that day was 652,824 whereas the buy volume by

r l(the said. client(s) was 195,955 which is approximately 30.02% of the total traded volume in the
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On 10-09-2023, the total number of trades of CRYSTALINS in the market was 2149, whereas the
number of trades (buy) executed by Eshaal Communication Limited, Md. Abu] Khayer and assocjates
were 640 which is approximately 29.78% of the total number of trades in the market, Again, the tota]
traded volume of CRYSTALINS in the market on that day was 1,682,811 whereas the buy volume by
the said client(s) was 609,808 which is approximately 36.24% of the total traded volume in the
market,

On | 1-09-2023, the total number of trades of CRYSTALINS in the market was 1674, whereas the
number of trades (buy) executed by Eshaal Communication Limited, Md. Aby] Khayer and associates
were 586 which is approximately 35.01% of the total number of trades in the market. Again, the total
traded volume of CRYSTALING in the market on that day was 2,368,025 whereas the buy volume by
the sajd client(s) was 939,471 which is approximately 39.67% of the total traded volume in the
market,

On 12-09-2023, total number of trades of CRYSTALINS in the market was 2065, whereas the
number of trades (buy) executed by Eshaal Communication Limited, Md. Aby] Khayer and associates
were 772, which is approximately 37.38% of the total number of trades in the market. Again, the total !
traded volume of CRYSTALINS in the market on that day was 1,261,995, whereas buy volume by

the said client(s) was 660,260, which is approximately 52.329% of the total traded volume in the )
market.

Gain and Loss by Eshaal Communication Limited, Md. Abul Khayer and associates from
16.07.2023 to 12.09.2023;

Realized Capital gain(loss)% m
Realized Capital gain(loss)TK m

Average Sale Price - Average Cost Price
Gain (loss) Per Unit/Cost Per Unit
Total Sale Quantity x Gain (loss) Per Unit
Closing Price of Last Investigation Date
rice of Last Investigation Date - Average Price of

Stock Position
0Ss) per unit /Average Price of Sock

Position

antity of Stock position x Unrealized gain (loss) per unit

Closing P

As per DSE trade data, it wasg observed that Eshaal Communication Limited, Md, Abul Khayer
and associates bought 11,602,705 shares and sold 6,185,978 shares of “CRYSTALINS” from the
public and block market during the period from 16.07.2023 to 12.09.2023. With the said BO
accounts, Eshaal Commun ication Limited, Md. Y bu] Khayer and associates traded 28.86% shares of
“CRYSTALINS” during the investigation period and realized g capital gain of Tk, 23,662,488.21
from the trading of “CRYSTALINS” shares during the investigation period. They also had an
unrealized gain of TK 70,577,528.39 during the period,

Py
¢ %J/‘é?-‘section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for the

20 By seﬁfnducing, dz's&ztading, effecting, preventing or in any manner influencing or turning to his
(«@g{ﬁg;;ﬁge’ the  sale o purchase  of any  security, directly  or indirectly, -
<
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(e) do any act or practice or engage in a course of business, or omit (o do any act which operates or would
operate as a fraud, deceit or manipulation upon any person, in particular- ...

(v) directly or indirectly effect a series of transactions in any securily crealing an appearance of active trading
therein or of raising of price for the purpose of including ils purchase by others or depressing its price for the
purpose of inducing its sale by others;”

It is evident that Eshaal Communication Limited, Md. Abul Khayer and associates were involved
directly and indirectly in a series of transactions of shares of ‘CRYSTALINS’ with their aforesaid BO
accounts to create an appearance of active trading and raising of price of the said share.

Contravention(s):

It is evident that Eshaal Communication Limited (BOID # 1205950075311207), Md. Abul
Khayer (BOID # 1201950062164535) and associates have violated the following:

a1 Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and indirectly
effecting a series of transactions of shares of “CRYSTALINS™ creating an appearance of active (rading
therein and raising the price of the said share.

» As per DSE trade data, it was found that Konika Afroze (Client Code 7677 of UCB Stock
Brokerage Limited) bought 13,735 shares of CRYSTALINS from her other account named Konika
Afroze (client code 2748 of Standard Bank Securities Limited) on 25/07/2023 by 13 howlas in the
public market which involved no change in beneficial ownership.

As per section 17(e)(iii) of the Bangladesh Securities and Exchange Ordinance, 1969 (XVII of 1969),
“No person shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner
influencing or turning (0 his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omil 10 do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(iii) effect any transaction in such security which involves no change in its beneficial ownership;”

Contravention (s):

Through the aforesaid activities, it is evident that Konika Afroze (BO ID# 1205590072553290 and
1205600072553290) has violated:

O Section 17(e)(iii) of the Securities and Exchange Ordinance, 1969, by effecting the

transactions of 13,735 shares of CR YSTALINS on 25/07/2023 by 13 howlas, which involved no change in
beneficial ownership. Sty T

% After analyzing the trade pattern of the clients, the investigation team found that ESHAAL
COMMUNICATION LTD. (BOID 1205950075311207), MONARCH MART LTD (BOID
1205950075322573), MD. ABUL KHAYER (BOID 1205590071091116), KONIKA AFROZE
(BOID 1205600072553290), ABUL KALAM MATBER (BOID 1605180073785828), AL AMIN
%ICAL INDUSTRIES LT (BOID 1205590075398978), MD. HUMAYAN KABIR (BOID
1

Ko
N

. r'/ )939' 90067630195), Shakib Al Hasan (BOID 1205590074169484), MD. ABUL KHAYER (BOID

: éé‘ba. A 59%@@)71091116) and Kazi Sadia Hasan (BOID 1604530066385504) were involved in trading in

> of & of “CRYSTALINS” within the investigation period and these accounts are acting as
age
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counterparties of each other for 601,176 shares of “CRYSTALINS” on different dates in 29 howlas in
the public and block market.

As per section 17 of the Securitics and Exchange Ordinance, 1969 (XVI of 1969), “No person shall,
Jor the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning
1o his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to deo any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(ii) creale a false and misleading appearance of active trading in any securities; ............

It is found that associates of Mr. Md. Abul Khayer and ESHAAL COMMUNICATION LTD. acted
as counterparty ot each other for 601,176 shares of “CRYSTALINS” on different dates in 29 howlas
in the public and block market.

Contravention(s):

It is apparent that ESHAAL COMMUNICATION LTD. (BO ID 120595007531 1207), MONARCH
MART LTD (BO ID 1205950075322573), MD. ABUL KHAYER (BOID 1205590071091116),
KONIKA AFROZE (BO ID 1205600072553290), ABUL KALAM MATBER (BO ID
1605180073785828), AL AMIN CHEMICAL INDUSTRIES LT (BO ID 1205590075398978), MD.
HUMAYAN KABIR (BO ID 1205590067630195), Shakib Al Hasan (BO ID 1205590074169484),
MD. ABUL KHAYER (BO ID 1205950071091116) and Kazi Sadia Hasan (BO ID
16045300663 85504) have violated the following:

0O Section 1 7(e)(ii) of the Securities and Exchange Ordinance, | 969, by executing trades that
created a false and misleading appearance of active trading in securities.

> As per the ledger, instrument ledger, and portfolio statement of Eshaal Communication
Limited, Md. Abul Khayer and associates collected from different TREC Holders, and it was

observed that they had collectively acquired more than 10% shares of “CRYSTALINS” during
the investigation period. Detajls are given below:

Shareholding position of Eshaal Communication Limited, Md. Abul Khayer and associates:

SHARE_BALANCE of CRYSTALINS held by ESHAAL
COMMUNICATION LTD., Md. Abul Khayer and associates

sl ; Client sl . 10-09-23 11-09-23 12-09-23
t ;
No Client Name Coidi Name of Depository Participant
% of paid of paid % of paid
Qty up shares Qty up shares Qty up shares
ESHAAL
1 COMMUNICATION 2194 NRBC Bank Securities Limited 290992 0.73% 290992 0.73% 283992 0.71%
LTD.
2 KONIKA AFROZE 7677 UCB Stock Brokerage Limited 947292 2.37% 947292 2.37% 926792 2.32%
// KONIKA AFROZE 2748 Standard Bank Securities Limited 274316 0.69% 249316 0.62% 196201 0.49%
> %@q R
fpj‘\ ,Za_‘ ] = E;BEXPRESS 2195 NRBC Bank Securities Limited 416911 1.04% 416911 1.04% | 416911 1.04%
‘ P S 2
@{{u“t@ S 586 Md. Abul Khayer 42080 EBL Securities Limited 65782 0.16% 65782 0.16% | 65782 0.16%
v’éﬁ*«é@ &
& 43 Page 6 of 9
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MD. ABUL KHAYER UCB Stock Brokerage Limited 1 0 l 0.00% 0 000% |117107 | 0.29%
MD. ABUL KHAYER NRBC Bank Securities Limited l 207280 ] 052% | 467280 | 117% [as7280 | 117%
MD. ABUL KHAYER ABMBAS Agrani Equity & Investment Limited k 8000 . 0.02% 8000 0.02% 8000 0.02%
Monarch Mart Ltd. EBL Securities Limited [ 18000 ' 0.05% 91709 0.23% 91709 0.23%
MONARCH MARTLTD | AS88 NRBC Bank Securities Limited 453240 | 113% | 453240 | 113% | 453240 | 1.13%
Abul Kalam Matber | 43878 £BL Securities Limited 52000 l 013% | s2000 | 0.13% |s2000 | 0.13%
ABUL KALAM |
R 50009 Sonali Investment Limited 200000 | 0s0% | 401702 | 1.00% |s01702 | 1.25%
MATBER
Kazi Sadia Hasan 43685 £BL Securities Limited 55000 | 0.14% | 55000 | 0.14% | 55000 0.14%
Kazi Sadia Hasan 52131 SBL Capital Management Limited 195000 l 0.49% 195000 0.4%% 101000 0.25%
Shakib Al Hasan 10821 UCB Stock Brokerage Limited 96996 | 1.49% | 536946 | 134% |536946 | 1.34%
UAVA ELECTRODES

k iti imited 7 T5% ; .75%
|NDUSTRIES LTD A586 NRBC Bank Securities Limite! 30073 0.75% 300737 0.75% | 300737 0.75%

LAYSDEL‘;EE;—SECS)?:EF?) B 5342 Sterling Stocks & Securities Limited 0 0.00% 0 0.00% 0 0.00%
ALI";EUJSTC;E;AEAL 10818 UCB Stock Brokerage Limited 0 0.00% ‘ 0 0.00% ‘ 598268 1.50%

19 ' MD. ZAHEAD KAMAL ' 1706 NRBC Bank Securities Limited 0 0.00% ‘ 264060 0.66% | 264060 0.66%
20| MD. HUMAYAN KABIR | IM053 UCB Stock Brokerage Limited l 0 0.00% ‘ 0 0.00% 0 0.00%
Total 4081496 10.20% | 4795967 |11.99% |5436727 13.59%

No. of paid-up shares of CRYSTALINS as per the monthly shareholding position for

July 2023 40,000,000

From the above table, it is observed that Eshaal Communication Limited, Md. Abul Khayer and
associates jointly hold more than 10% of the total paid-up shares of CRYSTALINS.

As per B-RR (3) () of R & T BRrSRITE SIS JHEE] ST (STEITRI SRS (T Y,
wfEarET o @y %) R, 20y,

; — (:)ﬁwwamwﬁv@@mﬁquﬁ,@ﬁfw,(@“wfmwwﬁi"wﬂﬁwma%mﬁm

a7 Wy Al A3 AETS &l (persons acting in concert) G (PR CBIEPITIE CT AT CSIBNEPITT
O rer sy oo i e o A L C R L R EE "

As perfafe 8(3) of o BiEERbE wie «wree I (SERTEPT TRAT i O, S e FEY ax)
st Rodb.

“ qHHY WWWWWW&WWW?W! (3) I TS ST RYF 99
P (FIF IR A7 A GIFAT W%wwmmwmmmwwwm, qEBE 22T TF
@WW@WMWWWWFWWWWWWFWW@ qRIPS NG CYRICET AT AT So ()
il 1 B0 S A9 GRS T T So(7T) S 77 B S I (AR A S (IR S T O
o SIS CRIE WG q SERT (P ORI ofE.y T Aafrs GE I @EED § qHo
wIfFEee (1% GHETE wsﬁﬁwﬂnrwﬁﬁw%marwﬁmwwmmﬂmﬁwﬁm .

However, it is found that Eshaal Communication Limited (BOID #1205950075311207), Md. Abul
Khayer (BOID # 1201950062164535) and associates jointly hold more than 10% shares of

‘CRYSTALINS’ on the aforesaid dates.
Coentravention(s): E
‘-7
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It is evident that Fshaal Communication Limited (BOID # 120595007531 1207), Md. Abul Khayer
(BOID # 1201950062 64535) and associates have violated the following:

O R ss) OKWWW%WWWWWWWW,WWWW)W,

R0k by acquiring more than 10% Shares of "CRYSTALINS” without complying the requirements of the
said rules.

Summary of realized and unrealized gain (loss) of top clients of “CRYSTALINS” delineated in
the following table:

Realized gain/loss Unrealized gain/loss

(TK.) (TK.)

23,662,488.21 70,577,528.39

ESHAAL COMMUNICATION LTD and
associates

LAVA ELECTRODES INDUSTRIES
LTD

MD. ZAHEAD KAMAL

ARY, e ey faw iz se I FARAE awhiors Fers TG WIS 38, 2038 B2 Wiy
fRamZ By aarersitrs, /0¢99/2038/bY8 WFTFE Monarch Express Ltd & ousba 3, so038 3¢ ® EREIE D]

AR R NS TS 30w 7ot {1 AAMTS So4e 319 Monarch Express Ltd @3 «its Kazi Fuad
Hasan fafafis aoy wifie s

Mt is limited liabiliry company which has independent audis report, bank account, tax files and
artificial individualism as prer Companies Act 1994, Company has its own entity and it is different
Jrom its owner as per laws of the land Thus, we are not violated the section 4(1) of Bangladesh
Securities and Exchange Commission (substantial Acquisition of Shares and T, akeovers) Rules, 2018.

We are holding only around 1.04 % of lotal shares of above-mentioned share

as mentioned in your
letter,”

(29, Monarch Express Ltd -3 ToifE e (e STy T (@, Gogifas SISt 1, CTNTY 9T
Monarch Express Ltd -a7 g4t TR b gz Reve Refs 2,
IRy, Monarch Express Ltd ag Toifs Fiiten v Securities and Exchange Ordinance, 1969

\ﬁﬂgébtion 17we)w) 932 ey Sikshify sy I T (Srasrarar 54w g we, et ¢ w9
1% F‘Tffi\g@ 205t 373 8(y) 71297 wezrm, W FifseRbs wisms A=
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w@e, Monarch Express Ltd -@% Sofe e Securities and Exchange Ordinance, 1969 and
Section 18 of the Bangladesh Securities and Exchange Act, 1993 & Section 22 SERTEr =Ry S@Erg;

citas, ST fRzsary, Birefibe we ¢ RfA-Rum AREEE Sess Frdfery o, AGAreITad S 2el, Wl @32
srarcd st Monarch Express Ltd -6 Sidvrs nfs w1 eitames ¢ A5

Trogd, (TS, I Sfafds W@y R Rrwai7j<e, Securities and Exchange Ordinance, 1969 (Ordinance
No. XVII of 1969) @= Section 22 [d The Securities and Exchange (Amendment) Act, 2000 ==t
Feifie] a2 Section 18 of the Bangladesh Securities and Exchange Act, 1993 4 878 ®IS-

- Monarch Express Ltd. & Securities and Exchange Ordinance, 1969 @3 Section
17(e)(v) &< Aieom Bifveffe ors aIee IEMW (STLTey e ol e, wffgsd @ TET o)
FfRsriar, sosb TR 8(d) ST AICH FAFTT 33,00 (GF) TTHF BIFT 42 3,00 (&) 7TF Gt sTih 23,00 (J124)
7% Brel wdwe 4 w9 T wm wieeds wo (fa) e s e Pttt wre wsee FHME W
S DPFS AT SIFO/7-SGIHA T Gl A FHO A, s s wike creiEe 78!
ST A 2 T A

oo BifreEby srrs aHwe FHHFEE STHE,

(g ST S

3 MONARCH EXPRESS LTD.
BO D # 12059500753 11282
Client Code: 2195
NRBC Bank Securities Limited

LY
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