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@Ry, oo oy, 0% s Bangladesh Securities and Exchange Commission's letter no.
BSEC/SRMID/2008-34/1194/389 ratfit oit 53 @:5e PiasiBi 03.08.3038 (AT 90,05,%20% #¥F >y
Bangladesh Finance Limited (erstwhile Bangladesh Finance & Investment Limited) 93 ¢r9 &=
FF¥ e (investigation) FEFW #if¥6e=1 srarz based on PSI regarding financial impact of the
Memorandum of Understanding (MOU) signed between Bangladesh Finance Limited and
Sovereign Infrastructure Group (SIG), USA @22 FRmm @ s @3 sifowmm wifke FEE
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Findings:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for the
purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to
his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of
active trading therein or of raising of price for the purpose of including its purchase by others or
depressing its price for the purpose of inducing its sale by others;”

Whereas, after analyzing the investigation report provided by Dhaka Stock Exchange (DSE), it is
observed that Abu Sadat Md. Sayem bought 36,538,642 shares and sold 38,751,410 shares of
“BDFINANCE” from both block and public market during the period from 01.04.2021 to
30.09.2021. With 05 (Five) BO accounts. Abu Sadat Md. Sayem traded 15.00% of total trade
volume and realized a capital gain of Tk. 221,495,837.32 from the trading of BDFINANCE share
during the investigation period. It is also mentionable that they had significant amount of
unrealized gain of Tk. 25,695,898.60.

Gain and Loss by Abu Sadat Md. Sayem from 01.04.2021 to 30.09.2021:

Realized Capital gain(loss)per

il 502 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 13.96% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 221495837.32 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (30-09-2021) 68.70 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 784 Closing Price of Last Investigation Date - Average

Price of Stock Position
12.879, | Unrealized gain (loss) per unit /Average Price of
= Stock Position

Unrealized gain(loss) TK 25695898 60 Quantity of Stock Positon x Unrealized gain (loss)

per unit

Unrealized gain(loss) %
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Client’s Total Trade 75290052
Total Vol. of period 501936761
Percentage of Trade 15.00%
Percentage of Share Holding 3.64%

Contravention:

Whereas, from the above observation, it is evident that Abu Sadat Md. Sayem has violated Section
17(e)(v) of Securities and Exchange Ordinance, 1969 by directly or indirectly effecting a series of
transactions in the shares of ‘BDFINANCE’ creating the appearance of active trading therein and
raising price of the said share.

Ry, ©fE ey R 72 Fifeeifte wewn oz stem e Mr. Abu Sadat Md. Sayem-=
T AT Ko F6F G 38, Y033 e R ST /03¢ 2033/ 05 FRFTE G 30, 2033
SR T A 12 G Totfe 20e w1 71 @ coifirrs Mr. Abu Sadat Md. Sayem <3 % Mr. Md.
Arifur Rahman (on behalf of) 1% 2o G yo3s wifiy IS TeAfEe zw Fafafie so wifRe weaw;

Explanation of the alleged person submitted at the time of hearing:

“With  reference  to  letter no# BSECJE nforcement/3138/2021/844  and  letter
BSEC/Enforcement/3257/2022/839 dated June 14, 2022 on the captioned subject, please Sfind my
explanations as below:

I'am a long-term investor of the instrument of BD FINANCE considering its dividend payout and
growth prospect. The purpose of buying & selling shares was to realize my profit. There was no ill
iniension to participate in transactions for the purpose of raising the share price to the best of my
knowledge. So, I would, therefore, request you to exonerate me for the incident which happened
beyond my knowledge and give me a chance to be more vigilant and fully compliant with the rules
and regulations of the BSEC.”

(ARE, Mr. Abu Sadat Md. Sayem-93 5ffiis 9579 (@ 2f8wsiw W (@, Torgifre sfdtarng ks a3g
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Vir. Abu Sadat Md. Sayem-a% <1411 S0t feb afzeiarly i Rafs 7l

(X, Mr. Abu Sadat Md. Sayem-<3 ®ole 3 Securities and Exchange Ordinance, 1969 a3
Section 17(e)(v) 93 7129w, At FfFefifer ot sifeid;

R, Mr. Abu Sadat Md. Sayem-47 &=fe =fsio Securities and Exchange Ordinance, 1969 «z
Section 22 Sarit =iRwamy ey

@Ry, FhHe Rsarn, skt uity o fRfR-Ret sfFeemm sy wder o, ez o4, et
@32 TrAd @Sy Mr. Abu Sadat Md. Sayem-( @fF=H1 F11 2CAIE @ ANE;
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