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Trends of closing price and trade volume OF “SONALIPAPR” in public market:
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YCP of SONALIPAPR as on 28.06.2021 was BDT 197 40 and closing price of the same was
BDT 402.80 as on 05.08.2021 During this period the Investigation team found that the price
of shares of ‘SONALIPAPR Wwas Increased by BDT 205.40 which IS approximately 104.05%

higher compared to closing price on 27.06.2021.

After analyzing documents, it was observed that Mr, Md. Abul Khayer (Client code # 2412 of
Padma Bank Securities Ltd.) has participated in trading shares of “SONALIPAPR” from
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28.06.2021 to 05.08.2021. He was associated with the following clients in trading the shares
of “SONALIPAPR” during the investigation period: :

e His father, Mr. Abul Kalam Matber (Client code 43878 of EBL Securities Ltd. and
08003 of [IDFC Securities Ltd.).

e His wife, Ms. Kazi Sadia Hasan (Client code # 43685 of EBL Securities Ltd. and
N0072 of Trust Bank Investment Ltd.).

e His sister, Ms. Konika Afroze (Client code # 50012 of Sonali Investment Ltd.)

o His brother in law, Mr. Kazi Farid Hasan (Client code # 9177 of UCB Stock Brokerage
Ltd. and S2181 of SBL Capital Management Titd.):

« His brother in law, Mr. Kazi Fuad Hasan (Client code # 9178 of UCB Stock Brokerage
Ltd., code # §2201 of SBL Capital Management Ltd.). Kazi Fuad also maintained Joint
Account with Juwel Sardar (Code # §2205 of SBL Capital Management Ltd.).

However, with the aforementioned 11(Eleven) accounts, they jointly traded 11.27% shares of
«gONALIPAPR” during the investigation period.

A. Trade pattern of Mr. Md. Abul Khayer and his associates:

Ohservation 01:

Mr. Md. Abul Khayer (Client code # 2412 of Padma Bank Securities Ltd.) traded shares of
«gONALIPAPR” from 28.06.2021 to 05.08.2021. After examining the relevant documents, it
was also observed that the said client participated in trading of shares of “SONALIPAPR” in
association with some other accounts maintained with his family members and the details of
the same is delineated as follows:

Client BOID Name of TREC Holder Relationship
Code
\d. Abul Khayer | 2412 | 120587007109 1116| Padma Bank Securities Ltd. M Md. ‘:2{;1 ety

nm

H Konika Afroze 50012 16051800737 86062 Sonali Investment Ltd Sister of Md. Abul

Khayer
el Hasan | 9177 | 120559007368435 UCB Stock Brokerage Ltd.

n Kazi Farid Hasan 52181 1604530073310549 SBL Capital Management Ltd.
7 Foad Hasan | 9178 | 1205590073683852 UCB Stock Brokerage Ltd:

Kazi Fuad Hasan 1604530073680615 | SBL Capital e O

Kazi Fuad Hasan .
And Juwel Sardar $2205 | 160453007 3730240 | SBL Capital Management Ltd.
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Code #2412 Code # 43878 Code # 08003 Code # Noo72 Code# 43685 Code # 50012
Boib# BOID # 1201950068001021 (B0 Ip # 1204480068636491 BoID # BOID # 1201950066385504 (B0 Ip 4 1605180073786062
1205870071091116 1605540073822495
Date
MD. ABUL KHAYER Abul Kalam Matber ABUL KALAM MATBER Kazi Sadla Hasan Kazi Sadia Hasan KONIKA AFROZE

Padma T Sectllin | it et Limited | HDFC Securities Limiteq | TFust ¥ e d SRR, Limited | Sonall Investment Limited

Sale

B“’na:esa'“aau"“"nau Rate [Buyg Ihtesalekatag:yyﬂamsahhh Qty| Rate [S3le | o Qty| Rate [Sale |

Qty Qty Qty Qty Qty Qty Qty Qty
12-07-2021| o 0.00 0 |oo0| o 0.00 0 0.00 0 0.00 | 0 [oo00| o 0.00] o [o0.00 0 0.00 0 0.00 0 0.00 | o |o.00
13-07-2021| o 0.00 0 fo00| o 0.00 0 0.00 0 0.00 | 0 [o000| o 0.00 0.00 0 0.00 0 | 0.00 0 0.00 0 |o0.00
15-07-2021| o 0.00 0 (000 o 0.00 0 0.00 0 000 | 0 [o00| o 0.00 0.00 0 0.00 0 | 0.00 0 000 [ o o000
19-07-2021 | 5000 |295.88 0 looo| o 0.00 0 0.00 0 000 | 0 [o0.00] o ,0.00] ,0.00 0 0.00 ] o ] 0.00 ' 0 0.00 0 |o.00
25-07-2021| o 0.00 0 [0.00 (2100 303.73' ‘ 0.00 o , 0.00 , 0 fo00| o ,000, ,0.00 0 0.00 l 0 , 0.00 ' o 0.00 0 |o.00
26-07-2021 o 0.00 0 [000| o 0.00 0.00 /32000 [310.08 L] 0 0.00 0 0.00 0 (0,00

0 [000| 0 [o0.00 0.00 | 8727 (322,31 0.00 |30000 (330.09| ¢ 0.00

28-07-2021 o 0.00 0.00 0.00 0.00 0 0.00 0 Jooo| o |o.00

0 0
29-07-2021| o 0.00 0 |oo0| o 0.00 0.00 0 0.00 0 (000 o |o00 0.00 o 0.00 0.00 0.00 0 |o.00

0
o
27-07-2021| o 0.00 0 |oo00| o 0.00 o 0.00 0 0.00 0
1] 0.00 0 0.00 0 0.00 0 0.00 0 [0.00
o 0
0 ]

0
0
0
o
000) 0 [o0.00| o 0.00 (39093 |304.18
0
0
0
02-08-2021| o 0.00 0 Jo00) o 0.00 0.00 0 0.00 0 |oo0[ 0 |o.00 0 |o0.00 0 0.00
0

0
0.00 ] 0.00 0 [0.00
0

03-08-2021| o 0.00 0 fooo| o 0.00 0 0.00 0 0.00 0 lo00( 0 |o0.00 0.00 0 0.00 o 0.00 0.00 0 |o0.00

|05-08-2021 | 200] 0 |00 ] o jow | o | oo o [999] © |000| 0 jovs| o | poo 1500 [s0877] 0 | o.00 ¢ | 000
Wl 2100 o 32000 0 0 0 47820 500 30000 0
Code #9177 Code # 52181 Code #9178 Code #52201 Code # 52205
bae | BOID#120559007368435 TP 49 | BOID# 1205590073683002 | el . SRS St
KAZI FARID HASAN KAZI FARID HASAN KAZIFUAD HASAN Kazi Fuad Hasan KAZI FUAD HASAN
UCB Stock Brokerage Limited Iﬁca"*ﬁm:::“”me“‘ UCB Stock Brokerage Limited I SPL Capltal Management |51 R Mg
gu | Rate [STeT o BT Srsale Rate | W | pate | Sale [ o huy Rate |ov®| Rate [P g, [Sale] —
1307.2021| 0 | 900 l00s5|28250] 0 | o0 | o 30010 905 | v [Go0 |6 ] noe]p 000 | 0 | 000 [ 0 | 000
1307:2021 |30000/280.89] 0 [ 0.00 | 0 | 000 | g 200 1.0 | 990 { W |50 |n | we] s 000 | 0 [ 000 [0 [ 000
15-07-2021 | 0 [ 0.00 |11998 29920| 0 [ 000 | 0 | 000 | o 000 ] 0 [000 [0 0000 [ 000 [0 [ 000 |0 | 000
19-07-2021 9000 [30045] 0 | 000 | o [ 000 [0 [000 | 0 | o0o 1200 to 0006 [oeo [ o | o |5 0.00
25:07:2021 1000 285.70] 0 | 000 | o | 000 | o 0.00 [2100/28593 | 0 | 0.00 | 0 | 000 | g 000 | 0 | 000 [ 0 | 000
Warami] o jovo] o |0 | o] oo | 99010 | 000 | o [000] 0 oo | 0 [ 000 [0 [000 |0 [ o001
27072021 | 0 | 000 | o [ 000 [0 [ 000 |0 [900 [0 [ 000 | o [ 000 [0 [ 000 [0 ] 000 [0 ] 0000 osg
28:07-2021| 0 | 000 | o | 000 [300[329.80 0 | 000 | 0 [ 000 | o | 0.00 [1560[33038] 0 | 000 T30 331.30( o [ 0.00
29-07-2021 29500(347.74] 0 | o0.00 [0 [ 000 [0 [000 [0 [ 000 | o | 0.00 200 32610] 0 [ 000 | 0 | 000 | o 0.00
02-08-2021| 0 | 000 | 0 | o000 [0 [ 000 [0 | 000 | o 000 [13236 [380.44| 0 | 000 | 9 [ 000 [0 000 |0 000
03-08-2021 | 0 | 000 | 0 | owo [0 [ 000 [0 | 0.00 |12000 38625 | o | 000 [940[378.81] o [ 000 [0 [ 000 [ o[ 000

05-08-2021 | ¢ 0.00 0 0.00 | 50 (408.40]200 402.00 | 8900 | 402.00 11000 [412.20| o 0.00 [1760(/401.00| o 0.00 |100 [405.00
Total 69500 52043 350 200 23000 24236 700 760 100 100
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Date Total
Buy Qty Buy Rate Total Sale Qty. Sale Rate Total
12-07-2021 0 0.00 0.00 40045 282.60 11316717.00
13-07-2021 30000 280.89 8426596.60 0 0.00 0.00
15-07-2021 0 0.00 0.00 11998 299.20 3589801.60
19-07-2021 14000 298.82 4183470.60 0 0.00 0.00
25-07-2021 5200 293.08 1523990.00 0.00 0.00
26-07-2021 71093 306.84 21813959.50 0 0.00 0.00
27-07-2021 38727 328.34 12715596.70 0 0.00 0.00
28-07-2021 1960 330.34 647470.00 0 0.00 0.00
29-07-2021 29700 347.59 10323449.20 0 0.00 0.00
02-08-2021 0 0.00 0.00 13236 380.44 5035451.10
03-08-2021 12940 385.71 4991065.50 0 0.00 0.00
05-08-2021 8950 402.04 3598220.00 13560 41042 5565265.20
Total 212570 78839
Buy | sale Costofshares sod_| Stock Position Comparison with the Market
Date \ Bonlt " bre Price Mkt Trade Qty :iﬁ:e Market price | Client Buy | Client Sale | Client Trade
. aty. Price Amount Qty. Price Amount Shalre W) Amount aty. W) Amount S {‘r:;:(r. sttty ) il )
| Credited DsE
Opening Balance . 0] 0.00 0.00,
0 0.00 0.00 0 0.00 0.00 0.00 0.00 of 0.0 U.DOI of 000] 0.00% 0.00%| 0.00% 0.00%
07407-2021 280000 212.80| 59584000.00 0 0.00] 0.00 0.00 000|  280000| 212.80| 59584000.00 1297237 139.90[ 8.74% 21.58%| 0.00% 21.58%
124072021 195000 244.00| 47580000.00 | 40045 IIZ.GDI 11316717.00 225.61| 9034489.22 434955| 225.61| 98129510.78 1003219( 28260| 8.73% 19.44%| 3.99% 2343%
13407-2021 30000 180,89 B426536.60 0 O.DDI 0.00 0.00 0.00 464955| 229.18| 106556107.38 254533 278.40| -149% 11.79%| 0.00% 11.79%
15-07-2021 0 0.00 0.00 11998 29'9101 358980160 229.18| 2749642.82 452957| 229.18| 103806464.56 21777| 299.20f  8.72% 0.00%| 5.41% 5.41%
1947-2021 14000 198.82| 4183470.60 0 0.00| 0.00 0.00 000 466957| 231.16|107989935.16 139826 29740| -275% 10.01%| 0.00% | 1001%
25072021 5200 293,08( 1523990.00 0 0.00 0.00 0.00 0.00 472157| 231.94|108513925.16 107729 28540 -3.94% 4.83%| 0.00% 4.83%
26407-2021 71093 306.84| 21813959.50 0 0.00 0.00 0.00 0.00 543250| 241.74]131327884.66 222790| 30960| B.48% 31.91%| 0.00% 3191%
274072021 88128 311.88| 27516395.70 0 0.00! 0.00 0.00 0.00 531478| 251.54| 158844280.36 333933| 32740| 5.75% 26.42%| 0.00% 26.42%
284072021 1960 330.34| 647470.00 0 0.00 0.00 0.00 000 633438| 251.79|159491750.36] 155127| 32030 0.58% 1.26%| 0.00% 1.26%
294072021 29700 347.59| 10323449.20 0 0.00 0.00 0.00 0.00 663138| 256.08|169815199.56 178477 35070, 6.50% 16.64%| 0.00% 16.64%
02-08-2021 0 0.00 0.00 13236 380.44| 5035451.10 256.08| 3389451.34|  649902| 256.08 166425748.22 217966| 378.20) 7.84% 0.00%| S5.81% 5.81%
03-08-2021 12940 385,71| 4991065.50 4400 350,00| 1540000.00 258.61| 1137878.98 658442| 258.61(170278934.74 190463| 38450, 1.67% 6.79%| 231% 9.10%
8950 402.04| 359822000 | 13560 | 41042 5565265.20 2160.53| 3532817.62 653832| 260.53|170344337.12 179956| 40280 4.76% 497%| 754% 1251%
Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Qty Price |  Amount Qty | Price | Amount Qy Price | Amount Qy | Price Amount Price Amount Qy Price Amount
524500 | 23253(121964799.00 4400 350,00 |1540000.00| 737071 |258.03 190188617.10| 83239 |324.93 2704723450 23840 19844279.98 | 653832 |26053| 17034433712
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Department on some trading dates where appearance of active trading of Mr. Md. Abu]
Khayer and his associates was observed to influence the price of ‘SONALIPAPR’,

The details of the graphs are given below:

The selected ercicon ] | The red fisd i the
Instrument r Alerticon | best ask

change compared to yes. |
terday’s closing price }

e —

L&aie showing percen tage

B :
Scalashowlngthe phice | [ Thebiue field e best || Bate | | Triangles and
N bid ‘ | squares are
I trades |

A\ Green triangle represents trade of SONALIPAPR by Mr. Md. Abul Khayer and his associates

A White triangle represents trade of SONALIPAPR by other clients

3-07-2021

It was observed in the above graph that on 13-07-2021, total number of trades of
SONALIPAPR in the market was 1325, whereas number of trades (buy) executed by Md.

12.30% of the tota] traded volume in the market,
%} Page 50f13
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On 13-07-2021, trading of SONALIPAPR share was started at Tk. 289.80 which is Tk. 7.20
more than the YCP of Tk. 282.60. On that day, Md. Abul Khayer and his associates started
series of trading at 13:55:44 at price Tk. 27 5.00 and induced the same to rise to Tk. 282.90
up to 13:56:34. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:55:44 to 13:56:34, Md. Abul Khayer and his associates bought 30,000 shares of
SONALIPAPR compared to the total traded share of 30,080. This is shown in the following
Pie Chart:

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 44 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 45 as shown in the following Bar Chart:

B T
o LIS T g

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 99.73% of the total trades of SONALIPAPR shares by executing 44 of total 45 howlas
from 13:55:44 to 13:56:34 on 13-07-2021. From 13:55:44 to 13:56:34, Md. Abul Khayer and
his associates induced the price to rise from Tk. 275.00 to Tk. 282.90. Thus it seems that Md.
Abul Khayer and his associates were actively trying to lift the price of SONALIPAPR share.
-202
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It was observed in the above graph that on 19-07-2021, total number of trades of
SONALIPAPR in the market was 920, whereas number of trades (buy) executed by Md. Abul
Khayer and his associates were 142 which is approximately 15.40% of the tota] number of
trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 139,826 whereas buy volume by the said client(s) was 14,000 which is approximately
10.00% of the total traded volume in the market.

On 19-07-2021, trading of SONALIPAPR share was started at Tk. 305.50 which is similar as
the YCP of Tk. 305.50. On that day, Md. Abul Khayer and his associates started series of
trading at 14:17:08 at price Tk. 293.20 and induced the same to rise to Tk. 304.90 up to
14:28:00. It can also be observed from the above graph that Md. Abul Khayer and his

Pie Chart:

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 81 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 153 as shown in the following Bar Chart:

Itis observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 52.91% of the tota] trades of SONALIPAPR shares by executing 81 of total 153
howlas from 14:17:08 to 14:28:00 on 19-07-2021. From 14:17:08 to 14:28:00, Md. Abul
Khayer and his associates induced the price to rise from Tk. 293.20 to Tk. 304.90. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share.

Page 7 0f 13
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It was observed in the above graph that on 26-07-2021, total number of trades of
SONALIPAPR in the market was 1154, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 239 which is approximately 20.70% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 222,790 whereas buy volume by the said client(s) was 71,093 which is
approximately 31.90% of the total traded volume in the market. It is evident that the client
had significant participation in the market on 26-07-2021 in trading of SONALIPAPR share.

On 26-07-2021, trading of SONALIPAPR share was started at Tk. 290.00 which is Tk. 4.60
more than the YCP of Tk. 285.40. On that day, Md. Abul Khayer and his associates started
series of trading at 11:53:22 at price Tk. 302.00 and induced the same to rise to T 310.30
up to 11:55:15. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 11:53:22 to 11:55:15, Md. Abul Khayer and his associates bought 15,124 shares of
SONALIPAPR compared to the total traded share of 22,114. This is shown in the following
Pie Chart:

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 41 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 76 as shown in the following Bar Chart:

% Page 8 0f 13
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Itis observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 68.39% of the total trades of SONALIPAPR shares by executing 41 of total 76 howlas

It was observed in the above graph that on 29-07-2021, total number of trades of o
SONALIPAPR in the market was 1137, whereas number of trades (buy) executed by Md. ‘3
Abul Khayer and his associates were 125 which is approximately 11.00% of the tota]
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on

that day was 178,477 whereas buy volume by the said client(s) was 29,700 which is
approximately 16.60% of the tota] traded volume in the market.

On 29-07-2021, trading of SONALIPAPR share was started at Tk 332.00 which is Tk. 2.70
more than the YCP of Tk. 329.30. On that day, Md. Abul Khayer and his associates started
series of trading at 12:30:38 at price Tk. 336.00 and induced the same to rise to Tk. 358.10
up to 12:44:12. It can also be observed from the above graph that Md. Abul Khayer and his

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 120 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 251 as shown in the following Bar Chart:

}/f Page 9 of 13
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 59.35% of the total trades of SONALIPAPR shares by executing 120 of total 251
howlas from 12:30:38 to 12:44:12 on 29-07-2021. From 12:30:38 to 12:44:12, Md. Abul
Khayer and his associates induced the price to rise from Tk. 336.00 to Tk. 358.10. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
21.40 which is approximately 6.50% higher than YCP. :

iii) Gain/Loss of Md. Abul Khayer and his associates by trading shares of SONALIPAPR
from 28.06.2021 to 05.08.2021:

IRT&alized Capital gain(loss)per unit 86.53 Average SalePrice - Average Cost Price
Realized Capital gain(loss)% 36.30% Gain (loss) Per Unit/Cost Per Unit

Reaiizeciga_pital gain(loss)TK 720295492 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (05-08-2021) 402.80 Closing Price of Last Investigation Date e

Unrealized gain(loss) per unit 142.27 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 54.61% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 93019192.48 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, Md. Abul Khayer and his associates bought total 737,071 shares of
“SONALIPAPR” from 28.06.2021 to 05.08.2021. He traded 11.27% of total trade volume of
shares of “SONALIPAPR’ with the said BO accounts and realized a capital gain of BDT
7,202,954.92 by trading of shares of “SONALIPAPR” during the investigation period.
Moreover, his unrealized gain is BDT 93,019,192.48 during the investigation period.

Findings:

As per Section 17(e)(v) of the securities and Exchange Ordinance, 1969, “No person
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner
influencing or turning to his advantage, the sale or purchase of any security, directly or
indirectly, -

(e) do any actor practice or engage in a course of business, or omit to do any act which operates
or would operate as a fraud, deceit or manipulation upon any person, in particular-.........

(v) directly or indirectly effect a series of transactions in any security creatfng the
appearance of active trading therein or of raising of price for the purpose of inducing its
purchase by others or depressing its price for the purpose of inducing its sale by others;”

Page 10 0of 13
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Hence, it is observed from the aforesaid discussion that Md. Abul Khayer and his associates
was involved directly and indirectly in a series of transaction of share of “SONALIPAPR” in
order to create the appearance of active trading of the said share.

following:

Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions in the shares of “SONALIPAPR” creating the
appearance of active trading therein and raising price of the said share,

Konika Afroze, Mr. Kazi Farid Hasan, Mr. Kazi Fuad Hasan)- g=1% 3o, 030 wifiey w1z AT g
TS TS 3w 7 33 "INIATS Mr. Abul Kalam Matber 9% *t%¥ Mr. Md. Abul Khayer (on
behalf) B=if¥® 2w g1t o, 3030 wifien T AT Fafiie qeey 7o e

BSEC/Enforcement/3346/2022/1397 dated October 26, 2022 regarding SONALIPAPR for 4
the period from 30.09.2021 to 28.10.2021 with same subject matter). Thus, my reply will 5
not much different than previous one,

capital gain. For the shares of Sonalipaper, I tried to induce myself due to its under-value
nature and purchased the same Jfor capital gain,

A. The investigation period was considered gs 28.06.2021 to 05.08.2021. During the
period, total traded percentage was 11.27%(it shall not be significant in compared to

more shares. My objective was to buy more shares from the market and hold it for
future gain. No one was in loosing side from this share.

We engaged huge Sund to buy this share considering its future prospects that are

enumerated below:
&'ﬂ Page 11 0f 13
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Sponsor Holdings: 67.51% and public holdings 23.31% and institute holdings: 9.08%

NAV per shares: June 2019: 332.71, June 2020: 307.88, June 2021: 284.33 and June 2022:
241.30

EPS: June 2019: 4.19, June 2020: 1.61, June 2021: 4.89 and June 2022: 6.03 and Q12022:
7.02 (annualized: 28.08)

4. The Company has total land value as around 517 crore that is much significant

5. The company issued right shares one Right for Two shares at Tk.10 par value.

That's the reason we have engaged our huge fund to invest in this share. It has no
manipulative objectives rather it was honest and unbiased analysis of future prospects
of the company. Thus, engaging huge fund is not inducing price upward or
manipulation rather taken risk considering its future prospect. Our objective was to
gain from the market not loss from the market and I think it is not offence to gain from
the market. If BSEC considers it is offence to gain from the market then asked us to
refrain from the market, we will do that. If we engage this huge fund in other business,
we can get gain also. We are doing share business for gain not for loss. Gain-loss
calculation should not be the objective of any investigation or report rather legal
violation should be considered only.

B. As I said above, all are separate individual and entity and they are not dependent on
each other and also have separate tax files. They are individually decision maker for
their own trade. Thus, it is not violation of any laws and directives of BSEC.

Further, considering my involvement and engagement of fund in this particular scrip is
much significant thus all rational person can expect modest gain (although capital gain
was only BDT 72 lac) from the same also. This share has huge prospect that are explained
above. I didn't violate any laws and rules of BSEC and always try to comply all directives
very honestly and strictly. :

I am active trader in capital market thus it is my nature to execute trade actively in all
cases that you can find in every cases. My view, there is no offence in active trading rather it
helps the market to give sufficient liquidity in the market and increase the market volume
that attract more investors in the market ultimately helps the market for its development
and helps to develop our economy.

I need views from BSEC regarding this, if the active trading is punishable offence then I will
refrain myself from the market. Also need guidelines from BSEC whether earnings from
share trading is punishable offence.

However, for any honest mistakes and intentional error happened during share trading, 1
am extremely sorry and seeking apology for that. I believe under the current leadership of
BSEC, capital market will be more vibrant and it moves to new height in coming days.”
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(R, Mr. Abul Kalam Matber-«7 &ffe 3oy @32 o afewmm AR e 7w @, Sergifre
SETEPTR RF ¢ tRFe € m{wmmiﬁwwmmqﬁﬁmwmwmmw
Hferats S “ifRe®, ey wtwa Mr. Abul Kalam Matber-¢3 It it W3 szeiarn Ron
Reafts fy;

L

(R, Mr. Abul Kalam Matber-«3 ®f& 3 Securities and Exchange Ordinance, 1969 <=
Section 17(e)(v) e Ftae, 7t FifeRifbew wizem AR,

&R, Mr. Abul Kalam Matber-a3 Ssifer w1 Securities and Exchange Ordinance, 1969 «=
Section 22 SR =1y s

@R, TR Rwan, HiFsiRbe wigy e RR-R4A AfReiens iy gdom wey, IR e ue, et
R s Weesy Mr, Abul Kalam Matber-ce wfasts <t Awe 8@ FAqb=;

WO, (IR, Fh ERfe 8w Rew R, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) «7 Section 22 [31 The Securities and Exchange (Amendment)
Act, 2000 T4t 12+itfAe] @ awg wASRCE-

- Mr. Abul Kalam Matber-& G5 .00 (9%) 7% Brot W 41 7= It wE WA wo (fa)
U we areme BiRS Rty Wi gawme FEeR ag ST THFS AR BIT/0o1- S N
Tt SN TICS T, Sy Fﬁ%WWWWﬁWM#WWJ

mamﬁﬁ@ﬁmmamwwm,

Gte st w@t DPD{‘LDLG
RdERCIE|

R
5/ Mr. Abul Kalam Matber
(BOID: 1201950068001021, 1204480068636491)
Vill: Dinara 54, PO: Dinarahut,

Naria, Shariatpur-8020.
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