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a4l

@Ry, Securities and Exchange Ordinance, 1969 @3 Section 2 (cc) roET P wd e
Frfeefibe s amwy e ot aam Hifksibe oo a3ws ST A, d559-97 S/ 1fF:

(X, DIl 5% a3vy fAfiee-a7 ows w6 Surveiullance Note-88/2023 dated December 20,
2023 @32 Regulation 16(3)(c)(ii) and (d)(v) of the Dhaka Stock Exchange (Board and
Administration) Regulations, 2013-4 e%g ==w1 2t Prime Finance First Mutual Fund (ISTPRIMFMF)
AT CTATY (FTATACTR R9-55-30%0 CATF dH-5%-3030 #FE FNCAT &) O7T (investigation) ¥1¥&= 2fSvemr sracz 932
S @ N 9T e wlke SR v AfrEwE @ ST sty famfafis fRagsjfe Sorafere zw:

Trends of closing Price and trade volume of “Prime Finance First Mutual Fund” in public Market.
YCP of the shares of ‘1STPRIMFME’ as on 23/11/2023 was Tk. 14.40 and closing price of the same
was Tk. 28.00 as on 19/12/2023. During this period from 23/11/2023 to 19/12/2023, price of the

shares of ‘1STPRIMFMF’ was increased by Tk. 13.60 which is approximately 94% higher compared
to Closing Price of 22/11/2023.

A. Trade details of Dewan Salehin Mahmud and associate:

Observation- 1: Dewan Salehin Mahmud (Client code # 22186 of Smart Share and Securities

Limited) was the top trader of the shares of “ISTPRIMEMF” from 23.11.2023 to 19.12.2023. After
examining the relevant documents, it was found that the said client is associated with another

account from which they traded shares of “1STPRIMFMF” during the investigation period. Details
are as follows:

Client y Name of TREC
BO ID e Client Name Holder Remarks
Dewan Salehin Smart Share and y
1205900074766241 | 22186 Mahmud Keouritics Lifiited Single account
1205900076290889 | 24002 Mahfuza Akhter ~ SMart Share and Mother of Dewan Salehin Mahmud
Securities Limited

Individual Trade Patterns, Trade monitoring screenshots, Effects of “1STPRIMFMF” at DSE in public

market by Dewan Salehin Mahmud and his associate and gain and loss statement are given below (as
per DSE trade data):

A
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¢) Trade monitoring screenshots of Dewan Salehin Mahmud and his associate (public market):

The Investigation Team of IED collected Trade monitoring screenshots from the Surveillance
Department of DSE on some trading date(s) where appearance of active trading of Dewan Salehin
Mahmud and his associate were observed which influenced to uplift the price of shares of
‘ISTPRIMFMF” during the investigation period.

The details of the graphs are given below:
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4. Green triangle represents trade of ‘ISTPRIMFMF’ by Dewan Salehin Mahmud and his associate
A White triangle represents trade of shares of ‘1STPRIMFME’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department of
DSE, it is found that Dewan Salehin Mahmud and his associate were involved in trading of shares
of *ISTPRIMFMF’ which influenced to uplift the price of the said securities on several dates
delineated as follows:

BOIDs: 1205900074766241,1205900076290889 (combined):

04-12-2023

It was observed in the above graph that on 04-12-2023, total number of trades of 1STPRIMFMF
in the market was 535, whereas number of trades (buy) executed by Dewan Salehin Mahmud and
associate were 341 which is approximately 63.74% of the total number of trades in the market.
Again, total traded volume of ISTPRIMFMF in the market on that day was 1,113,042 whereas
buy volume by the said client(s) was 772,880 which is approximately 69.44% of the total traded
volume in the market. It is evident that the client had significant participation in the market on 04-
12-2023 in trading of 1STPRIMFMF share.

Page 4 of 17 |§
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On 04-12-2023, trading of 1STPRIMFMF share was started at Tk. 15.10 which is Tk. 0.20 less
than the YCP of Tk. 15.30. On that day, Dewan Salehin Mahmud and associate started series of
trading at 11:41:25 at price Tk. 15.20 and induced the same to rise to Tk. 15.70 up to 12:39:03. It
can also be observed from the above graph that Dewan Salehin Mahmud and associate executed
significant trades during this time period. It is mentionable here that from 11:41:25 to 12:39:03,
Dewan Salehin Mahmud and associate bought 386,481 shares of ISTPRIMFMF compared to the
total traded share of 400,983. This is shown in the following Pie Chart.

® Total trade of

1STPRIMFEME share by ;
3.62% Dewan Salehin Mahmud: ”‘

and associate during.

Hip g

96.38% 2 1STPRIMFMEF during
11:41:25t0 12:39:03 by
other clients. @

It is also found that during the aforementioned period, Dewan Salehin Mahmud and associate
executed 156 howlas to purchase of shares of ISTPRIMFMF compared to the total number of
howlas of 163 as shown in the following Bar Chart.

180
160

i

NO. OF BUY HOWLA(S) OF NO. OF BUY HOWLA(S) OF
TRRIM FIVIF SHARE EXECUTED BY 1STRRIMFMF DURING 31:41:25 TO
LEHIN MAHMUD AND  12:39:03 BY OTHER GLIENTS.
DURING 11:41:25T0 !
Jazasior

It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate
bought 96.38% of the total trades of 1STPRIMFMF shares by executing 156 of total 163 howlas
from 11:41:25 to 12:39:03 on 04-12-2023. From 11:41:25 to 12:39:03, Dewan Salehin Mahmud
and associate induced the price to rise from Tk. 15.20 to Tk. 15.70. Thus it seems that Dewan
Salehin Mahmud and associate were actively trying to lift the price of ISTPRIMFMF share.

On that day, Dewan Salehin Mahmud and associate again started series of trading at 13:18:54 at
price Tk. 15.90 and induced the same to rise to Tk. 16.30 up to 14:15:12. It can also be observed
from the above graph that Dewan Salehin Mahmud and associate executed significant trades
during this time period. It is mentionable here that from 13:18:54 to 14:15:12, Dewan Salehin
Mahmud and associate bought 386,399 shares of 1ISTPRIMFMF compared to the total traded
share 0of 494,311. This is shown in the following Pie Chart.

)
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it Total trade of ;
ISTPRIMFME share by
Dewan Salehin i
Mahmud and associate .
during 13:18:54 ta
14:115:12

= Total rade of .

1STPRIMFME during

13:18:54 10 14:15112

by other clients.

It is also found that during the aforementioned period, Dewan Salehin Mahmud and associate
executed 185 howlas to purchase of shares of 1STPRIMFMF compared to the total number of
howlas of 241 as shown in the following Bar Chart.

NO. OF BUY HOWLA(S) OF NO. OF BUY HOWLA(S) OF
SHARE EXECUTED BY 1STPRIMFMFE DURING 13:18:54 TO
HIN'MAHMUDAND 14:15:12 BY DTHEF_{ CLIENTS.,

It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate
bought 78.17% of the total trades of 1STPRIMFMF shares by executing 185 of total 241 howlas
from 13:18:54 to 14:15:12 on 04-12-2023. From 13:18:54 to 14:15:12, Dewan Salehin Mahmud
and associate induced the price to rise from Tk. 15.90 to Tk. 16.30. Thus it seems that Dewan
Salehin Mahmud and associate were actively trying to lift the price of ISTPRIMFMF share. At
the end of the day price of ISTPRIMFMF share was increased by Tk. 0.90 which is
approximately 5.88% higher than YCP.

05-12-2023

It was observed in the above graph that on 05-12-2023, total number of trades of ISTPRIMFMF in the
market was 509, whereas number of trades (buy) executed by Dewan Salehin Mahmud and associate were
235 which is approximately 46.17% of the total number of trades in the market. Again, total traded volume
of ISTPRIMFMF in the market on that day was 1,870,012 whereas buy volume by the said client(s) was
1,041,455 which is approximately 55.69% of the total traded volume in the market. It is evident that the
client had significant participation in the market on 05-12-2023 in trading of ISTPRIMFMF share.

On 05-12-2023, trading of 1STPRIMFMF share was started at Tk. 16.70 which is Tk. 0.50 more than the
YCP of Tk. 16.20. On that day, Dewan Salehin Mahmud and associate started series of trading at 10:17:13

7
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at price Tk. 17.20 and induced the same to rise to Tk. 17.80 up to 11:12:22, It can also be observed from
the above graph that Dewan Salehin Mahmud and associate executed significant trades during this time
period. It is mentionable here that from 10:17:13 to 11:12:22, Dewan Salehin Mahmud and associate
bought 1,041,455 shares of ISTPRIMFMF compared to the total traded share of 1,097,555. This is shown
in the following Pie Chart.

Mahmud and sssocime |

during 10:17:13 1o it

13:12:22 3
= Total trade of Eh
1STRRIMEME dudng [ 5
10:17:13 103112222
by othor ciens; 0

It is also found that during the aforementioned period, DewanSale in Mahmud and associate executed 235
howlas to purchase of shares of ISTPRIMFMF compared to the total number of howlas of 259 as shown in
the following Bar Chart.

“NO. OF BUY HOWLA(S) OF NO. OF BUY HO! (S) OF
TPRIMEMFE SHARE EXECUTED BY 1STPRIMFMF DURING 10:17:13 TO
] Wﬂ_\l\_l SALEHIN MAHMUD AND 11:12:22 BY OTHER CLIENTS,

L ASSOUTIATE DURING 10:17:13 TQ
11:12:22

It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate bought
94.89% of the total trades of ISTPRIMFMEF shares by executing 235 of total 259 howlas from 10:17:13 to
11:12:22 on 05-12-2023. From 10:17:13 to 11:12:22, Dewan Salehin Mahmud and associate induced the
price to rise from Tk. 17.20 to Tk. 17.80. Thus it seems that Dewan Salehin Mahmud and associate were
actively trying to lift the price of ISTPRIMFMF share. At the end of the day price of ISTPRIMFMF share
was increased by Tk. 1.60 which is approximately 9.88% higher than YCP.

07-12-2023

It was observed in the above graph that on 07-12-2023, total number of trades of 1STPRIMFMF
in the market was 1012, whereas number of trades (buy) executed by Dewan Salehin Mahmud
and associate were 115 which is approximately 11.36% of the total number of trades in the
market. Again, total traded volume of 1STPRIMFMF in the market on that day was 2,378,264
whereas buy volume by the said client(s) was 541,681 which is approximately 22.78% of the total
traded volume in the market.

On 07-12-2023, trading of ISTPRIMFMF share was started at Tk. 19.60 which is Tk. 0.10 more
than the YCP of Tk. 19.50. On that day, Dewan Salehin Mahmud and associate started series of
trading at 14:10:23 at price Tk. 20.00 and induced the same to rise to Tk. 21.40 up to 14:16:44. It
can also be observed from the above graph that Dewan Salehin Mahmud and associate executed
significant trades during this time period. It is mentionable here that from 14:10:23 to 14:16:44,

Page 7 of 17
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Dewan Salehin Mahmud and associate bought 539,681 shares of 1STPRIMFMF compared to the
total traded share of 621,193. This is shown in the following Pie Chart.

m Total trade of i
1STPRIMEMEF share by | {J
Dewan Salehin i
Mahmud and associate
during 14:10:23 to i
14:16:44

@ Total trade of
1STPRIMEME during
14:10:23t0 14:16:44 |
by other clients. *‘

It is also found that during the aforementioned period, Dewan Salehin Mahmud and associate
executed 111 howlas to purchase of shares of 1ISTPRIMFMF compared to the total number of
howlas of 153 as shown in the following Bar Chart.

120

(51 OF NO. O WUA(S) OF |
ECUTED BY 15TPRIMFRF DURING 14:10:23 10
INMAHMUDAND  14:16:44 BY OTHER CLIENTS,
RING 14:10:23 TO

:36:48 -

It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate
bought 86.88% of the total trades of | STPRIMFMF shares by executing 111 of total 153 howlas
from 14:10:23 to 14:16:44 on 07-12-2023. From 14:10:23 to 14:16:44, Dewan Salehin Mahmud
and associate induced the price to rise from Tk. 20.00 to Tk. 21.40. Thus it seems that Dewan
Salehin Mahmud and associate were actively trying to lift the price of ISTPRIMFMF share. At
the end of the day price of ISTPRIMFMF share was increased by Tk. 1.40 which is
approximately 7.18% higher than YCP..

10-12-2023

[t was observed in the above graph that on 10-12-2023, total number of trades of 1STPRIMFMF
in the market was 964, whereas number of trades (buy) executed by Dewan Salehin Mahmud and
associate were 275 which is approximately 28.53% of the total number of trades in the market.
Again, total traded volume of 1STPRIMFMF in the market on that day was 2,196,978 whereas
buy volume by the said client(s) was 1,056,714 which is approximately 48.10% of the total traded
volume in the market. It is evident that the client had significant participation in the market on 10-
12-2023 in trading of ISTPRIMFMF share.

On 10-12-2023, trading of ISTPRIMFMF share was started at Tk. 20.90 which is similar as the
YCP. On that day, Dewan Salehin Mahmud and associate started series of trading at 10:06:24 at
price Tk. 21.30 and induced the same to rise to Tk. 21.90 up to 10:08:16. It can also be observed

Page 8 of 17 A{_}
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from the above graph that Dewan Salehin Mahmud and associate executed significant trades
during this time period. It is mentionable here that from 10:06:24 to 10:08:16, Dewan Salehin
Mahmud and associate bought 115,429 shares of ISTPRIMFMF compared to the total traded
share of 138,005. This is shogn in the following Pie Chart.

= Towl trade of Sl
1STPRIMEMF share by
Dewan Salehin 7
Mahmud and associate £ ]
during 10:06:24 10 ]
10:08:16

@ Total trade of
1STPRIMEME during -
10:06:24 to 10:08:16
by other chents:

Tl e

It is also found that during the aforementioned period, Dewan Salehin Mahmud and associate
executed 22 howlas to purchase of shares of ISTPRIMFMF compared to the total number of
howlas of 48 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate
bought 83.64% of the total trades of ISTPRIMFMF shares by executing 22 of total 48 howlas
from 10:06:24 to 10:08:16 on 10-12-2023. From 10:06:24 to 10:08:16, Dewan Salehin Mahmud
and associate induced the price to rise from Tk. 21.30 to Tk. 21.90.

On that day, Dewan Salehin Mahmud and associate again started series of trading at 11:19:29 at
price Tk. 21.00 and induced the same to rise to Tk. 22.10 up to 11:34:28, It can also be observed
from the above graph that Dewan Salehin Mahmud and associate executed significant trades
during this time period. It is mentionable here that from 11:19:29 to 11:34:28, Dewan Salehin
Mahmud and associate bought 147,555 shares of 1ISTPRIMFMF compared to the total traded
share of 228,885. This is shown in the following Pie Chart.

= Total trade of
LSTPRIMFME share by
Dewan Salehin
Mahmud and assoc
during 11:19:29 1w
11:34:28

653.47%

m Total trade of

aa i
It is also found that during the aforementioned period, Dewan Salehin Mahmud and associate

executed 87 howlas to purchase of shares of 1STPRIMFMF compared to the total number of
howlas of 152 as shown in the following Bar Chart.
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It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate
bought 64.47% of the total trades of 1STPRIMFMF shares by executing 87 of total 152 howlas
from 11:19:29 to 11:34:28 on 10-12-2023. From 11:19:29 to 11:34:28, Dewan Salehin Mahmud
and associate induced the price to rise from Tk. 21.00 to Tk. 22.10. Thus it seems that Dewan
Salehin Mahmud and associate were actively trying to lift the price of 1ISTPRIMFMF share. At
the end of the day price of 1STPRIMFMF share was increased by Tk. 2.00 which is
approximately 9.57% higher than YCP.

11-12-2023

It was observed in the above graph that on 11-12-2023, total number of trades of ISTPRIMFMF
in the market was 1592, whereas number of trades (buy) executed by Dewan Salehin Mahmud
and associate were 114 which is approximately 7.16% of the total number of trades in the market.
Again, total traded volume of 1ISTPRIMFMF in the market on that day was 3,087,535 whereas
buy volume by the said client(s) was 468,675 which is approximately 15.18% of the total traded
volume in the market.

On 11-12-2023, trading of 1STPRIMFMF share was started at Tk. 22.90 which is similar as the
YCP. On that day, Dewan Salehin Mahmud and associate started series of trading at 10:11:21 at
price Tk. 22.90 and induced the same to rise to Tk. 23.20 up to 10:12:27. It can also be observed
from the above graph that Dewan Salehin Mahmud and associate executed significant trades
during this time period. It is mentionable here that from 10:11:21 to 10:12:27, Dewan Salehin
Mahmud and associate bought 131,555 shares of ISTPRIMFMF compared to the total traded
share of 140,155. This is shown in the following Pie Chart.

= Total trace of
1STPRIMEME share by 2
Dewan Salehin
Mabymwd and associal
during 10:21:21 1o
10:12:27

= Total trade of
ASTRRIMFME during
RNV 1010002537
|~ by other cliers.

It is also found that during the aforementioned period, Dewan Salehin Mahmud and associate
executed 33 howlas to purchase of shares of I1STPRIMFMF compared to the total number of
howlas of 38 as shown in the following Bar Chart.
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It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate
bought 93.86% of the total trades of ISTPRIMFMF shares by executing 33 of total 38 howlas
from 10:11:21 to 10:12:27 on 11-12-2023. From 10:11:21 to 10:12:27, Dewan Salehin Mahmud
and associate induced the price to rise from Tk. 22.90 to Tk. 23.20.

17-12-2023

.

It was observed in the above graph that on 17-12-2023, total number of trades of ISTPRIMFMF
in the market was 1425, whereas number of trades (buy) executed by Dewan Salehin Mahmud
and associate were 168 which is approximately 11.79% of the total number of trades in the
market. Again, total traded volume of 1STPRIMFMF in the market on that day was 4,082,216
whereas buy volume by the said client(s) was 599,740 which is approximately 14.69% of the total
traded volume in the market.

On 17-12-2023, trading of 1STPRIMFMF share was started at Tk. 23.50 which is Tk. 0.40 more
than the YCP of Tk. 23.10. On that day, Dewan Salehin Mahmud and associate started series of
trading at 11:57:14 at price Tk. 24.90 and induced the same to rise to Tk. 25.40 up to 14:02:15. It
can also be observed from the above graph that Dewan Salehin Mahmud and associate executed
significant trades during this time period. It is mentionable here that from 11:57:14 to 14:02:15,
Dewan Salehin Mahmud and associate bought 599,740 shares of 1STPRIMFMF compared to the
total traded share of 1,436,593. This is shown in the following Pie Chart.

u Total trade of
1STPRIMFS
Sak

m Total rrade of i
1STPRIMEMF during;
11:57:14 o 14:02:15
by otherchents. .

It is also found that during the aforementioned period, Dewan Salehin Mahmud and associate
executed 168 howlas to purchase of shares of 1STPRIMFMF compared to the total number of
howlas of 383 as shown in the following Bar Chart.

NO. Y]

MEMF EXECUTEDBY LSTRRIMEME GUf

CEHIN MAHMUD AND - 14102:15BY Q)
111573470 -1 :

It is observed from the above graphs and screenshot that Dewan Salehin Mahmud and associate
bought 41.75% of the total trades of ISTPRIMFMF shares by executing 168 of total 383 howlas
from 11:57:14 to 14:02:15 on 17-12-2023. From 11:57:14 to 14:02:15, Dewan Salehin Mahmud

A
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and associate induced the price to rise from Tk. 24.90 to Tk. 25.40. Thus it seems that Dewan
Salehin Mahmud and associate were actively trying to lift the price of ISTPRIMFMF share. At
the end of the day price of 1STPRIMFMF share was increased by Tk. 2.30 which is
approximately 9.96% higher than YCP.

Summary of the trade by Dewan Salehin Mahmud and his associate:

ry
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Price Price Price Price Price Price
Q (W.Ave) Amount| Qty (W.Ave) Amount| Qty (W.Avg Amount Qty (W.Avg) Amount (W.Ave.) Amount Qty (W.Avg) Amount
0} 0.00 0.00 0 0.00 0.00 |5724608 21.11 | 120840297.50|3426357| 21.25 |72800839.20| 19.61 |67187410.50|2298251] 23.35 |53652887.00

d. Gain and Loss by Dewan Salehin Mahmud and his associate from 23.11.2023 to
19.12.2023:

Realized Capital gain(loss)per unit 1.64 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 8.35% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 5613428.70 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (19-12-2023) 28.00 Closing Price of Last Investigation Date

Unrealized gain(loss) per unit 465 Closing Price of Last Invem%it;ﬁ?ol:ate - Average Price of Stock
Unrealized gain(loss) % 19.94% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 10698141.00 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, it was observed that Dewan Salehin Mahmud and his associate bought
5,724,608 shares and sold 3,426,357 shares of “ISTPRIMFMF” from public market during the
period from 23.11.2023 to 19.12.2023. With the said BO accounts, Dewan Salehin Mahmud and
his associate traded 25.70% shares of “ISTPRIMFMF” during the investigation period and
realized a capital gain of Tk. 5,613,428.70 from the trading of “1STPRIMFMF” share during the
investigation period. They also had unrealized gain of TK 10,698,141.00 during the period.

Finding(s)-1:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for the
purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to
his advantage, the sale or purchase of any security, directly or indirectly, - ...............c. voev e

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or would
operate as a fraud, deceit or manipulation upon any person, in particular- ... s

(v) directly or indirectly effect a series of transactions in any security crearmg an appearance of active
trading therein or of raising of price for the purpose of including its purchase by others or depressing its
price for the purpose of inducing its sale by others;”

It is evident that Dewan Salehin Mahmud and his associate were involved directly and indirectly
in a series of transactions of shares of ‘1STPRIMFMF’ with their aforesaid BO accounts in order
to create an appearance of active trading and raising of price of the said share.

Contravention(s)-1:
It appears that Dewan Salehin Mahmud (BOID # 1205900074766241) and his associate have
violated the following:

* Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and indirectly

effecting a series of transactions of shares of “1STPRIMFMF” creating an appearance of active
trading therein and raising price of the said share.

Observation-2:
After analyzing the trade pattern of the clients, the investigation team found that Dewan Salehin
Mahmud (BOID # 1205900074766241) and Mahfuza Akhter (BOID 1205900076290889) were
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involved in trading in shares of “ISTPRIMFMF” within the investigation period and these
accounts are acting as counter party of each other for 12,228 shares of “ISTPRIMFMF” on 10-
12-2023 in 1 howla in the public market. It is mentionable here that Dewan Salehin Mahmud is
the son of Mahfuza Akhter as per the customer account information form.

Detail of the above-mentioned trade is as follows:

Table: Counterparty trading of Dewan Salehin Mahmud and his associate:

TRADE [TRADE| HOWLA [INSTRUMENT| TRADE |[TRADE|BUYER BUYER |SELLER SELLER||MARKET
DATE | TIME | NO CODE  |VOLUME|PRICE |cLIENT| BOIPBUYER | Gine |crient| BOIPSELLER |'NumE | TYPE
Dewan Mahfuza
10-12-23(14:2101{305097713 | ISTPRIMFME | 12228 | 229 | 22186 (1205900074766241| Salehin | 24002 [1205900076290889| "\ o | Public
‘ Mahmud
(DSE trade data)
Findings-2:

As per section 17 of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No person
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner influencing
or turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates
or would operate as a fraud, deceit or manipulation upon any person, in particular-
(ii) create a false and misleading appearance of active trading in any securities, ... ... .....

»”

It is found that associates of Dewan Salehin Mahmud and Mahfuza Akhter acted as counter party
of each other for 12,228 shares of “1STPRIMFMF” on 10-12-2023 in 1 howla in the public
market.

Contravention(s)-2:
It appears that Dewan Salehin Mahmud (BOID # 1205900074766241) and Mahfuza Akhter
(BOID 1205900076290889) have violated the following:

* Section 17(e)(ii) of Securities and Exchange Ordinance, 1969 by executing trades that
created a false and misleading appearance of active trading in securities.

Observation-3:

As per the instrument ledger and portfolio statement of Dewan Salehin Mahmud and his associate
collected from the relevant TREC Holder, it was observed that they had collectively acquired
more than 10% shares of “ISTPRIMFMF” during the investigation period. Details are given
below:

Shareholding position of Dewan Salehin Mahmud and his associate:

SHARE_BALANCE of 1ISTPRIMFMF held by Dewan
Client Name of Depository Salehin Mahmud and his associate
Sl No| Client Name Cade Participant 13_12.3/3 e 19-1253 —
o of paid up o of pai
Qty shares Qty up shares
| DewanSalehin | 5, g, | Smart Share and Securities 1447411 724% | 1,353349|  6.77%
ahmud Limited
2 Mahfuza Akhter | 24002 | Smart Share and Securities 779,679 390% | 944902 | 4.72%
Total 2227090 11.14% 2298251 11.49%
No. of paid up shares of ISTPRIMFMF as per monthly shareholding position 20.000.000
for November, 2023 P

From the above table, it is observed that Dewan Salehin Mahmud and his associate jointly hold
more than 10% of the total paid up shares of 1STPRIMFMF.
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Findings-3:

As per B9-fafY (3) (F) of fAfY 3 IneC GiRFEREbe oure 9Ise FHEF (SEdrany FUF e
WG, TffarRT ¢ Ty az) R, 20,

. (3) g a1 eves g i g o A, 3 R, () otz ®l” wd g @
% (7 fite a1 == ST R FETS 284 (persons acting in concert) (@1 @R m%r&ww ftiE
AT (SIHTRTT (A werearary FAfesfaite wfddzs 3ta a1 T o A8 AL

As per T3¢ 08(3) of T HFEffbe wis maaﬁvﬁ(mmmwmm wfgeet @
FEY afze) R, 2050,

“qTHY 22T TV SdE R SEmEET YT GEe WEw 9 wfgEzet | (3) @G @ fEe Sy
HATE OF I (T CHAAT € A« R A=A @ O g IR 7 G e 97 e,
GHEY ZETS TF (ARG (I R e It wifdiereet S0 SifEweT e 3t sikered Aa<sr «I=es (N6 s
S T So (W) et AT B ST AHfItT TAS TW WA o) Mo A T AT (T I L A
ST GETHTET T BT (S SRS (I ST 47 SRR (R SRS SHiE-y Affe Awiers 13
e @R @ e SIERIeE (17 @ty TR SReReedi 6T @ A AT WRPCEE TG
wifer TRTe 2301 17

However, it is found that Dewan Salehin Mahmud (BOID # 1205900074766241) and Mahfuza
Akhter (BOID 1205900076290889) jointly hold more than 10% shares of *1STPRIMFMF” on
the aforesaid dates.
Contravention(s)-3:
It appears that Dewan Salehin Mahmud (BOID # 1205900074766241) and Mahfuza Akhter
(BOID 1205900076290889) have violated the following:
» 32 8(3) of e PiFERbE Wie qve TR (SrEmt TS R WHw, SfkgRd ¢ FEY
aze) fafgmEt, s by acquiring more than 10% shares of “1STPRIMFMF” without
complying the requirements of the said rules.

B. Trade details of Dewan Salehin Mahmud:

Observation:

Individual Trade Patterns in public market, Effects of “ISTPRIMFMF” at DSE in public market
and block market and the gain and loss statement in public market and block market by Dewan
Salehin Mahmud (BOID # 1205900074766241) is given below (as per DSE trade data):

‘a) Individual Trade Patterns of Dewan Salehin Mahmud (Only Public Market):

Code # 22186
Dat BO ID # 1205900074766241 Total
ke Dewan Salehin Mahmud S

Smart Share And Securities Limited

Rate Rate Buy Rate Sale Rate

Buy Qty (W.Avg) Sale Qty. (W.Ave.) Buy Qty (W.Avg) Total Sale Qty. (W.Avg.) Total
04-12-2023 | 772880 | 15.77 0 0.00 772880 15.77 |12186415.30 0 0.00 0.00
05-12-2023 | 500000 | 17.80 0 0.00 500000 17.80 | 8899600.00 0 0.00 0.00

06-12-2023 | 143571 | 19.12 736023 19.48 143571 19.12 | 274470890 | 736023 19.48 |14336948.50

07-12-2023 | 541681 | 21.17 535972 19.00 541681 21.17 _ [11470080.80 | 535972 19.00 [10185738.50

10-12-2023 | 656714 | 22.39 1000 20.90 656714 22.39  [14705456.90 1000 20.90 20900.00

11-12-2023 | 468675 | 22.65 0 0.00 468675 22,65 [10614154.70 0 0.00 0.00

12-12-2023 | 296812 | 21.28 721782 | 23.12 296812 21.28 | 6317422.30 | 721782 23.12  |16689712.00
13-12-2023 0 0.00 91531 21.25 0 0.00 0.00 91551 21.25 1944585.30
17-12-2023 | 259033 | 25.22 90277 2539 259033 2522 | 6532331.10 90277 25.39 | 2292085.80
18-12-2023 0 0.00 15370 25.96 0 0.00 0.00 15370 25.96 399020.00

19-12-2023 | 8960 28.00 103022 | 28.00 8960 28.00 250880.00 103022 28.00 | 2884616.00

Total  [3648326 2294977 3648326 2294977
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¢) Gain and loss statement of Dewan Salehin Mahmud:

Realized Capital gain(loss)per unit 2.00 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 10.37% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 4579379.14 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (19-12-2023) 28.00 Closing Price of Last Investigation Date

Unrealized gain(loss) per unit 6.17 Closing Price of Last [nvestlga(a)t;iot?olr?ate - Average Price of Stock
Unrealized gain(loss) % 28.25%  Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 8346948.96 Quantity of Stock Positon x Unrealized gain (loss) per unit

gy, TofE wienyy REe w139 Srei SN FRMET GREnEs et 39 by iR jox8 wifsd
fRas 3/ QT HTTB oL 0L/2038/¢s @32 S CTTHTR 2038 SIfFY Ra2H/amE i tab/ovow/2038/ab0 FAFFHE
Mr. Dewan Salehin Mahmud G 08 S5 2038 8 %9 GTHTH 2038 ST T AW HAINCS TS 209
T 791 9 @fFrs Mr. Dewan Salehin Mahmud 1% 3o G693 2038 ©iff x7ce S4f¥e g s se=y
"Tiﬁlﬂ PEA;

Explanation of Mr. Dewan Salehin Mahmud submitted reply of hearing:

9 EaEas BT T AT 29.55.2029 (ATF 55-53-30%9 BITNTN € T4y ST A2 ¢ F91 Rz
a3 - ST Dot fHeee '« wgad B 7w 13

F13fB2A-> 97 Baq: aFEs AHF RFaeed Ze s @eiee =g et et e sifs el &w st
RE 313 EifNa SfRTsrg F© % AR ©f S @t & =1 g @14 936 B 2ifefvrmy st 7o
% GFew RN FA0e AR 999 @19 S139 oz G0t Got srig ot et =t orgret o ey Fggs 70y
QAT @ 490 dfrmae RPN (eT 73 i3 Wi I FEfk 5t Qe awew [fcaes@ emre
e #itara) wifie o3 Afefims etk ary e wify off ciafzl

F3feA-3 @3 &89: Dewan Salehin Mahmud (BOID #1205900074766241) Mahfuza
akther (BOID 120590076290889) it =ty 4% IISANS d333pT G Fw T
TS| TRIFS I (RTT O G APCS 5T € OF A FA 00T A | I8 9 {FOR ARIPS Gl
& TNl 5121%| SREITe 9 47 G A0S o A 2 (13 A e A

B3 H-0 a7 Sag: TR o= T 13 @iffee ¢ e @fse fifes s TR o9 (12 wigee e @1 A1
YT @ HFR RIS T FER | SRATS @ $J0F T IS o7 1 77 12 R{aeq 7o I=eedt)”

@@g, Mr. Dewan Salehin Mahmud-43 &ofe I (A 29w+ 20 @, Srafe e 7B,
Hfeolfbe sz Aees @i Auaed e fof4 @ sqeie Hiftw @ e, Ae=ifie Fa-Ren ¢ St A<
CRTTE SGH BLACEA G942 QG AT et PraAces; 9vwea Mr. Dewan Salehin Mahmud-«43 345 it 7=
sizerarly e Rafbe zaf;

@2y, Mr. Dewan Salehin Mahmud-43 & Fawes ¥ Section 17(e)(ii), 17(e)(v) of the
Securities and Exchange Ordinance, 1969 and & 8(3) of the aremm fHfFefite wiw gwwe F<w
(CTgTAmT AL AR G, Wk 8 I arzer) R, 2000 A9 weAces, W HiFeRbe o e,

w@zg, Mr. Dewan Salehin Mahmud-«3 S*{& ¥ Securities and Exchange Ordinance, 1969 @3
Section 22 and 3@ GiFSRbE e q@Tee FHEMT ST, Seoo-GT 9T St AT =HRETAHT wWeAr;

gy, shimiee R, GiFthbe m2g ¢ RR-Rm sf¥sree wemsy ader o, SfeRreEs =296, =
W<e s =itesy Mr. Dewan Salehin Mahmud-& SR T30 2taew @ JXI6H;
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To43, TRy, FhE Sfafe Fdm Rew frasa9ds, Securities and Exchange Ordinance, 1969
(Ordinance No. XVTI of 1969) @3 Section 22 and aramr HfESRibe 9o «Hwee FRvT @139, Sovo0-9a
4 Sb @ 2Ue THSEA-

- Mr. Dewan Salehin Mahmud-& 80.00 (5{&=l) 7% Bt widve 415 T3 T &g SAeAE wo (fa#) g ey
et FfesEbe oife asiwy I 93 TP TFC I BREG/CA-SGIET NG oA AW FAS U,
Tyt HAfFCRbe oiga (reiEs #1798l SiEars =g o429 31 2@

Fesror FAfFeAle s aHEg FHRHEET FEE,

Uoiﬁé. QOQ 8
(T SIS SFH
=g

IECERH

Mr. Dewan Salehin Mahmud

(BIID : 1205900074766241

Client of Smart Share and Securities Limited)
17/A, Shere Bangla Road, Mohammadpur
Dhaka.
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