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Mr. Ezaz _

Former Manager, Chattagram Branch of
Haji Ahmad Brothers Securities Limited
Uday Tower (6th Floor, East Side)

57 & 57/A, Gulshan Avenue

Circle-1, Dhaka-1212.
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Dhaka Stock Exchange Limited received a letter dated February 07, 2023 from Mr. Md. Sarawar
Hossain (BOID # 1202640045085684) regarding embezzlement of fund deposited in his account
(client code # 40342) maintained with Haji Ahmad Brothers Securities Ltd. (DSE TREC Holder #
041) to purchase shares of ‘BEXIMCOQ’. After receiving the aforesaid complaint, the Chief Regulatory
Officer (CRO) of DSE formed a team comprising with the officials of the Investor Complaints,
Arbitration and Litigation Department (ICALD) of DSE to investigate the issue, collect
information/documents from the respective parties, analyze the same and prepare a report (based on
that information/documents) for the Chief Regulatory Officer (CRO) of Dhaka Stock Exchange
Limited (if any violations found). Accordingly, the team corresponded with both parties for their
comments along with related documents, analyzed the documents in line with the complaints and
prepared this report based on the securities related Acts, Rules and Regulations (in Bangladesh
prevailed during the investigation period). From the inspection report it appears, among others, are as

it i B

Mr. Md. Sarawar Hossain (client code # 40342 & BOID # 1202640045085684) claimed in his letter
dated on February 07, 2023 that he issued a cheque bearing Number 8123620 of Southeast Bank
Limited dated 30/12/2020 for amounting BDT 26,00,000.00 (Twenty-Six Lac) in favor of ‘Haji
Ahmed Brothers Securities Limited’ to purchase shares of ‘BEXIMCO’ at BDT 34 each. After a
while, he found that the authority of the TREC Holder Company did not purchase any share of the said
company in his account. Afterwards, he communicated with the Managing Director of the company in
this regard and he lapsed his time in the name of his promise to mitigate the same. He finally
requested to the Chief Regulatory Officer of DSE to make arrangement for returning his deposited
money along with interest.

Observations and findings:

After examining and scrutinizing all the documents received from both Mr. Md. Sarawar Hossain
(client code # 40342 & BOID # 1202640045085684), the complainant and Haji Ahmad Brothers
Securities Ltd. (DSE TREC Holder # 041), it is observed and found that:

1. Delaying the settlement of the complaint as well as investigation of DSE by Haji Ahmed
Brothers Securities Limited:

It is observed that Mr. Md. Sarawar Hossain lodged his complaint on February 07, 2023 and
accordingly DSE forwarded the same to the TREC Holder Company for settlement of the complaint
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and submitting some specific documents to DSE. Surprisingly, the TREC Holder Company applied for
extending time to settle the complaint and submit the documents four times. Finally, they furnished
documents on June 15, 2023 what they ought to furnish them/DSE by February 16, 2023 as per DSE’s
letter dated February 13, 2023.

It is also observed that the authority of Haji Ahmad Brothers Securities Limited failed to settle the
complaint lodged against them vide letter dated February 07, 2023.

It is mentionable that ICALD Team of DSE scheduled a meeting on 12 July 2023 at 12.00 noon at
DSE premises requesting the authority of Haji Ahmed Brothers Securities Limited to present Mr.
Ezaz, Manager, Chattaram Branch (the main alleged person). But they failed to present him and said
that they requested him to present in the meeting, but Mr. Ezaz refused to come in the meeting.

From the above, it is appeared to the ICALD team that Haji Ahmed Brothers Limited does not co-
operate the ICALD team properly in settling the complaint in due time by intentionally wasting time.
In the above context, ICALD Team may point out some of the following:

v'The Company failed to settle the complaint issue within due time;

v'They have not provided the required documents within the stipulated time;

v'They did not cooperate ICALD Team of DSE properly;

v'They failed to present the main alleged person in the meeting held on 12 July 2023 arranged
by DSE.
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In the above context, it is found that Mr. Raquib Md Fakhrul, the Managing Director, Amal
Krishna Saha, Head of Trade and Operations, Mohammad Nakibul Islam, Manager, Finance &
Accounts and Mr. Ezaz, Manager, Chattagram Branch of Haji Ahmad Brothers Securities
Limited (DSE TREC Holder # 41) have violated:

a) FRCRtw ¢ yvuwe e (Ha-fam, HE-QERR ¢ WS afdfif) RitamE, 000 @7 TR
*¥@t @ by failing to settle the complaint within 30 (Thirty days) of the complaint lodged
and thus, forwarded to the TREC Holder company and wasting time intentionally;

b) FRERivw ¢ qwee Fhrm (Fo-fora, Bo-qrem ¢ SIS effE) Rt 2000 @7 R 3y g
fadta wwfm a7 wieaet R 3 by not cooperating ICALD Team to settle the complaint within the
stipulated time, wasting time intentionally and not presenting the main alleged person in the

meeting.
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ICALD Team was informed from the legal notice given by Haji Ahmed Brothers Securities Limited
vide reference No. 01/23 dated 02 April 2023 to Mr. Md. Ezaz that the above-mentioned amount i.e.
BDT 26 lac was deposited into BO account of Khairun Nessa, mother of Mr. Ezaz, Branch Incharge.

It is mentionable that Mr. Sarawar, the complainant informed the above-mentioned matter to Mr.
Raquib Md. Fakhrul, Managing Director of Haji Ahmed Brothers Limited before lodging complaint to
the Dhaka Stock Exchange Limited. The statement of Mr. Sarawar in this regard are as follows:

-------------------- C& B3I IR CITCY TATIIA Z2CeTS ST 78 (27 ST AT (FIT (1T F7 91 77 7151 G
Rcz @i 21e) ez Jr FRRCHES (Pr=imig JI5ea AT HeT N Fae [Of T e
GHTOR FTRPTYZ F5P P13 707 07 PITarersy #ed] @i Cer [ &1 0T AT X 278 s i e
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Whereas as per Section 18 of the Securities and Exchange Ordinance, 1969, “Prohibition of false
statements, etc.- No person shall, in any document, paper, accounts, information or explanation which
he is, by or under this Ordinance, required to furnish, or in any application made under this
Ordinance, make any statement or give any information which he knows or has reasonable cause to
believe to be false or incorrect in any material particular.”

Whareas as per the F¥ERibe ¢ qwwe Fhirm (F3-fam, So-@em ¢ wmite ofefHiiR) R, woo @
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In the above context, it is found that Mr. Raquib Md Fakhrul, Managing Director, Amal Krishna
Saha, Head of Trade and Operations, Mohammad Nakibul Islam, Manager, Finance &
Accounts and Mr. Ezaz, Manager, Chattagram Branch of Haji Ahmad Brothers Securities
Limited (DSE TREC Holder # 41) have violated:

a) Section 18 of the Securities and Exchange Ordinance, 1969 by providing false information
to the investor stating that the said amount was deposited to the respected BO account and they
had purchased securities as per order of the investor and concealing information regarding the
closure of BO accounts from the investor;

b) FRFeRbe ¢ awwe FfrF (FBe-fam, Bo-QeR ¢ wAfe ofefifR) R, oo 17 R 3 g
fadr wwfm «x wivat R 5 by concealing information regarding the closure of BO accounts
Jfrom the investor; providing false information to the investor stating that the said amount was
deposited to the respected BO account and they had purchased securities as per order of the
investor, depositing that amount in the BO account of branch In-charge’s mother, not taking
any visible legal action against the alleged employee and not taking any necessary steps to
return the amount to the concerned investor.

@2y, e onem REm et e el IBNGR GEntmd Bt 9 WRe Se.
a1/ AT TG/ 00 58 /716 #8/2030/b80 BIfRA: vo TR 2038 @32 RGN ITHIITIT/0¢58/5E8/2020/55
©iff: 58 FeTT 038 WA Mr. Ezaz, Former Manager, Chattagram Branch of Haji Ahmad Brothers
Securities Limited (& 3¢ W75 2038 @3¢ 3¢ TETH 2038 SR Ftaet ewefeprz +wifics oifys 7w =t 701 By

X

Page 4 of 5




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

Mr. Ezaz, Former Manager, Chattagram Branch of Haji Ahmad Brothers Securities Limited =% &5
fadifae sifare 2 ive Beifs 2 g2 o @ iw s o3 FhrE wilke seaf;
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