Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

- R aTTRATTB/9050/2085/390 s @ oy, 03¢

Mr. Md. Farid Ahmed
(Client of United Financial Trading Co. Ltd (DSE TREC # 227)

Flat # B-7, Firoza Rose 12, Eskaton Road, (Boro Moghbazar), Dhaka.
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gy, Securities and Exchange Ordinance, 1969 9= Section 2 (cc) (NOET T o AT
B EREY 9 qHEe TR T AT BERP e @Hrg SRR T, dovo-aF T 1HRw;

(0T, G B WH;GY FfGe-uy wvg b surveillance Note-002/2020 wifs erifa s,
s0%0 @32 Regulation 16(3)(C)di) and (d)v) of Dhaka Stock Exchange (Board and
Administration) Regulations, 2013 ¢ #we el = Indo-Bangla Pharmaceuticals
Limited (IBP) @¥ CTIR CWEAFEA  08.5%.305% (WF  5.05.300 oYy ANAA G OMT
(investigation) T AT TR 492 FHEAE 4 AREFE gafs siferamm mifis TRl ong A
Rt SR W e REmef Sorgiee o

. Md. Farid Ahmed was one of the top traders of “IBP” share from the period of 04.12.2019 to
16.01.2020. After examining account opening forms and relevant documents, it is revealed
that Md. Farid Ahmed is associated with another account. Details of the accounts are given
below:
[s.L. Name Client Code BO ID | TREC Holder’s Name Remarks
| | Md. Farid Ahmed | 24516 1203110016614018 | . \nited Financial G Actqunt
Trading Company Ltd.
F. A. Trading = United Financial Md. Farid Ahmed is the
2 Corporation 24330 12031 10e3 110187 Trading Company Ltd. | proprietor of this business

However, it is observed that Md. Farid Ahmed is associated with another account with the
name of F. A. Trading Corporation (Client code # 24550 of United Financial Trading Co.
Ltd.) where he is the proprietor of that business. Individual Trade Patterns, Trade monitoring
screenshots and Effects of “IBP” at DSE by Md. Farid Ahmed are given below:

a) Individual Trade Patterns ofMd. Farid Ahmed and his associate:

’* Code # 24550 Code # 24516
BO 1D # 1203110063110187 BO ID # 1203110016614018
Date F.A.Trading Corporation Md.Farid Ahmed Total
. United Financial Trading Compan) United Financial Trading
Ltd. Company Ltd.
Buy Qty| Rate |Sale Qty.| Rate | Buy Qty| Rate Sale Qty.l Rate | Buy Qty g::’e Total |Sale Qty. lslaaltz Total
04-12-2019| 552661 | 19.31 0 0.00 0 0.00 | 414000 | 19.33| 552661 19.31 |10674290.40 414000 | 19.33 | 8003400.00
05-12-2019| 777700 | 19.93 0 0.00 0 0.00 | 1432000 | 2007 | 777700 | 19.93 |15498353.301 1432000 | 20.07 | 28733711.50
08-12-2019 0 0.00 | 552620 | 19.89 | 356373 | 2021 0 000 | 356373 | 20.21 |7203857.30| 552620 | 19.89 | 10989835.60
09-12-2019 0 0.00 | 491500 | 1899 | 107410 | 19.20 0 000 | 107410 | 19.20 |2062670.00| 491500 | 18,99 | 9332550.00
10-12-2019| 207271 | 19.05 0 000 100 19.40 | 356000 | 18.98 | 207371 19.05 |3950927.70| 356000 | 18.98 | 6757900.00
11-12-2019 0 000 300 19.10 | 25050 | 1900 0 0.00 25050 19.00 | 476020.00 300 19.10 5730.00
12-12-2019| 90000 | 18.87 0 0.00 0 0.00 0 0.00 90000 18.87 | 1697850.00 0 0.00 0.00
15-12-2019 0 0.00 0 0.00 1184 18.76 0 0.00 1184 18.76 | 22217.20 0 0.00 0.00
17-12-2019 0 0.00 75010 | 18.01 | 22080 | 17.66 0 0.00 22080 17.66 | 389926.80 | 75010 | 18.01 | 1351283.60
18-12-2019 0 0.00 | 220000 | 18.43 | 335883 | 18.42 0 0.00 | 335883 | 18.42 |6185592.30| 220000 | 18.43 4054900.0&
19-12-2019 0 0.00 | 185000 | 1892 | 373663 | 18.89 0 0.00 | 373663 | 18.89 |7059371.80| 185000 A 18.92 3500000.@
22-12-2019 510 18.85 0 0.00 0 0.00 0 0.00 510 18.85 | 9615,00 0 0.00 0.00
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23-12-2019| 4640 | 1844 000 | 20000 | 1830| 20000 |18.50| 24640 | 18.33 451568.00 | 20000 | 1850 | 370000.00
26-12.2019| 0 0.00 000 | 51433 |1800| o0 [o000 | si433 | 18.00 925794.00 | 0 0.00 0.00
29-12-2019] 50600 | 18.12 0.00 0 000 | 44500 | 18.22] 50600 | 18.12 | 91664000 | 34500 18.22 | 810720.00
30-12-2019| 195560 | 1824 | o 0.00 0 000 | 122000 | 18.16| 195560 | 18.24 |3567170.90] 122000 18.16 | 2216100.00
01-01-2020| 202180 | 1856 [ 168000 | 1833 | 2570 T840 100000 | 18.50 | 204750 | 18.56 | 3800235.00] 268000 | 18.40 4930000.00 |

o|lo|o

020120200 0 [oo0 | o 1900 0 [0 | 69200 [1izss| o 0.00 | 000 | 69200 | 1853 | 128212000 |
05-01-2020/ 150 | 1800 o 0.00 0| 000) 582176 | 1798) 150 | 1800 | 270000 | 582176 | 17.93 10468919,80
060120201 0 | o000 | o 000 | 113798 |17.42] 0 [ 0.00 | 113798 | 17.42 | 198190940 o 0.00 0.00
07-01-2020) 0 | 000 | o 000 | 106058 |1727) o | 000 | 106088 | 17.27 |1831338.60 o oo | oo
[0801-2020) 0 o000 | o0 | 000 | 2238 ls_gt 0 | 000 | 22384 | 1698 | 38002300 o [ 0.00 [ 000
09-01-2020] ¢ 0.00 0 000 | 7711 | 1680 83000  1695] 7711 | 1e.80 | 129544.80 | 83000 | 16,95 | 1407100.00
12-01-2020{ 5050 |17.20] o 000 | 20 [1721] o |o000| s270 | 17.20 | 906s1.00 0 | 000 o.m;{
13-01-2020| 138321 | 1621 | @ 00 [0 |00 | o oo 198321 | 1621 |2241968.10 0 | 0.00 0.00
1401-2020) 0 [ 0.00 | 100000 | 1650 | 299684 | 16101 o D00 | 299684 | 16.10 [4825484.80] 100000 | 16.50 1650000.00 |
15-01-2020| 48311 [ 1600 o 000 | 100 [1630] 0 | 000 48411 | 1609 77912600 | 0 | o.00 0.00
16-01-2020] 30050 | 1606 | 30000 | 1590 ] 100 |Te00] o 000 | 30150 | 16.06 | 484245.00 | 30000 | 15.50 | 477000.00
Total | 2303004 1822430 1845801 3222876 | 4148805 5043306
BOIDs: 1203110063110187 and 1203110016614018 (Combined):
04.12.19

It was observed that on 04.12.2019, total number of trades of IBP in the market was 890,
whereas number of trades executed by Md. Farid Ahmed and his associate were 357 which is
approximately 40.11% of the total number of trades in the market. Again, total turnover of
[BP in the market on that day was BDT 3.30,53.565 whereas buy turnover by the said client
was BDT 1,06,74,290 which is approximately 32.3% of the total turnover in the market. It js

evident that the client had significant participation in the market on 04.12.2019 in trading of
IBP share.

On 04.12.2019, trading of IBP share was started at Tk. 18.50 and the YCP was Tk. 18.50. On
that day, Md. Farid Ahmed and his associate started series of trading at 10:32:41 at price Tk.
18.80 and induced the same to rise to Tk. 19.40at 10:55:23. It can also be observed from the
above graph that Md. Farid Ahmed and his associate executed major trades on 04.12.2019.
On that day, he traded total 791,661 shares of IBP compared to the total traded share of
17,02,944 which is 46.49% of total trades. It is mentionable that from 10:32:41 to 10:55:23,
Md. Farid Ahmed bought 3,03,860 shares of IBP compared to the total traded share of
3,99,201 at the time when the price of IBP share was increased. This is shown in the
following Pie Chart.

® Total twade of 1BP share by

uring 10:32:41 A
3AM

3 = Total wade of 1BP during
HEIZA1AM to 10:55:23 AM -
by other chants

Page 2 of 12




T

Bangladesh Securities and Exchange Comumission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.oov.bd

It can be observed that Md. Farid Ahmed and his associate executed major trades from
10:32:41 to 10:55:23 on 04.12.2019 and significant trades on that day. Thus it seems that Md.
Farid Ahmed and his associate were actively trying to lift the price higher than YCP of Tk.
18.50. At the end of the day price of IBP share was increased by Tk. 1.00 which is
approximately 5.41% higher than YCP.

BOIDs: 1203110063110187 and 1203110016614018 (Combined):

05.12.19

It was observed that on 05.12.2019, total number of trades of IBPin the market was 1546,
whereas number of trades executed by Md. Farid Ahmed and his associate were 388 which is
approximately 25.10% of the total number of trades in the market. Again, total turnover of
[BP in the market on that day was BDT 9,08,14,295 whereas buy turnover by the said client
was BDT 1,54,98,353 which is approximately 17.1% of the total turnover in the market. It is
evident that the client had significant participation in the market on 05.12.2019 in trading of
IBP share.

On 05.12.2019, trading of IBP share was started at Tk. 19.70 and the YCP was Tk. 19.50. On
that day, Md. Farid Ahmed and his associate started series of trading at 10:30:37 AM at price
of Tk. 19.70 and induced the same to rise to Tk. 20.20 at 10:42:59 AM. It can also be
observed that Md. Farid Ahmed and his associate sold IBP shares after when the price was
higher than YCP. It seems that he started to buy [BP share at the very beginning on that day
to raise the share price so that he can uphold his share at higher rate. From 10:30:37 AM to
10:42:59 AM, Md. Farid Ahmed and his associate bought 6,95,802 shares of IBP compared
to the total traded shares of 9,46,319 as shown in the following Pie Chart.

It can be observed that Md. Farid Ahmed and his associate executed major trades from
10:30:37 AM to 10:42:59 AM on 05.12.2019 and significant trades on that day. Thus it seems
that Md. Farid Ahmed and his associate were actively trying to lift the price higher than YCP
of Tk. 19.50. At the end of the day price of IBP share was increased by Tk. 0.80 which is
approximately 4.10% higher than YCP.

BOIDs: 1203110063110187 and 1203110016614018 (Combined):

18.12.19
It is observed that on 18.12.2019, total number of trades of IBP in the market was 344,

whereas number of trades executed by Md. Farid Ahmed and his associate were139 which is

X
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approximately 40.41%of the total number of trades in the market. Again, total turnover of
IBP in the market on that day was BDT 1,01,34.289 whereas buy turnover by the said client
was BDT 61,85,592 which is approximately 61.0% of the total turnover in the market. It is
evident that the client had major participation in the market on 18.12.2019 in trading of IBP
share.

On 18.12.2019, trading of IBP share was started at Tk 18.00 and the YCP was Tk. 17.80. On
that day, the beginning trades were executed by Md. Farid Ahmed and his associate and he
also started series of trading at 13:14:13 at price of Tk. 18.00 and continued trading till
13:30:50. During that time the highest trading price of IBP share was Tk. 18.60 executed by
the said client. It can also be observed that Md. Farid Ahmed and his associate executed
several trades at the end of the day. It seems that he started to buy IBP shares at the very
beginning on that day and also executed trades at the end of the day to establish the closing
price of IBP share. From 13:14:13 to 13:30:50, Md. Farid Ahmed and his associate bought
3.05.241 shares of IBP compared to the total traded shares of 3,05.807as shown in the
following Pie Chart.

= Total trade of IBP share by
Md. Farid Ahmed and his
assodiate during 13:14:13 to
13:30:50.

4 Total trage of 1BP during

13:14:131013:30:50 by other
clients,

It can be observed that Md. Farid Ahmed and his associate executed 99.81% trades from
13:14:13 to 13:30:50 on 18.12.2019. Thus it seems that Md. Farid Ahmed and his associate
were actively trying to lift the price higher than YCP of Tk. 17.80. At the end of the day price
of IBP share was increased by Tk. 0.60 which is approximately 3.37%higher than YCP,

BOIDs: 1203110063110187 and 1203110016614018 (Combined):

07.01.2020

It is observed that on 07.01.2019, total number of trades of IBP in the market was 332,
whereas number of trades executed by Md. Farid Ahmed and his associate were 55 which is
approximately 16.57%of the total number of trades in the market. Again, total turnover of
IBP in the market on that déy was BDT 82,79,644 whereas buy turnover by the said client
was BDT 18,31,339 which js approximately 22.1% of the total turnover in the market. It is

A7
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evident that the client had significant participation in the market on 07.01.2019 in trading of
IBP share.

On 07.01.2019, trading of IBP share was started at Tk. 17.80 and the YCP was Tk. 17.50. On
that day, the 2" and onward several trades in the beginning were executed by Md. Farid
Ahmed and his associate. By executing those trades, he raised the share price from Tk.17.80
to Tk. 18.00. The said client also started series of trading at 14:28:01 at price of Tk. 17.00
and induced the same to rise to Tk. 17.50 at 14:29:46. It can also be observed that Md. Farid
Ahmed and his associate executed several trades at the beginning and end of the day. From
14:28:01 to 14:29:46, Md. Farid Ahmed and his associate bought 43,078shares of IBP
compared to the total traded shares of 45,865 as shown in the following Pie Chart.

@ lotal trade of IBP share by
Md. Farid Ahrmed and his
associate during 14:28:01to
14:29:46.

.‘; m Total trade of I1BP during
14:28:01 to 14:29:46 by other ©
clients. i

It can be observed that Md. Farid Ahmed and his associate executed 93.92% trades from
14:28:01 to 14:29:460n 07.01.2019. Thus it seems that Md. Farid Ahmed and his associate
were actively trying to establish the closing price by executing trade at the beginning and end
of the day. At the end of the day price of IBP share was decreased by Tk. 0.40 which is

approximately 2.29% lower than YCP.
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¢) Gain and Loss by Md. Farid Ahmed and his associate from 04.12.2019 to 16.01.2020:

Realized Capital gain(loss)per unit ' -0.995 | _ Average Sale Price - Avf@ggl(}rost._}j_ric_z_e_: -]
Realized Capital gain(loss)% -4.95% | Gain Per Unit/Cost Per Unit __ -
Realized Capital gain(loss)TK -5020150.81 | Total Sale Quantity x Gain Per Unit -

Closing Price (16-01-2020) 15.90 ~ Closing Price of Last Investigation Date -
Unrealized gain(loss) per unit -2.60 |Closing Price of Last [nvestigation bau; -g\verag: Price of Stock Position
Unrealized gain(loss) % -14.05% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK -8245052.14 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, Md. Farid Ahmed and his associate bought 41,48,805 shares and sold
50.45.306 shares of “IBP” from only public market during the period from04.12.2019 to 16.01.2020
with his 02 (Two) BO accounts with United Financial Trading Company Ltd. With the said 02 (Two)
accounts Md. Farid Ahmed and his associate collectively traded 36.30% of total trade volume and
realized a capital loss of Tk. 50,20,150.81from the trading of “IBP” share during the investigation

. period.

Findings-1:

As per section 17 of the Securities and Exchange Ordinance, 1969. “No person shall, for the
purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to his
advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates
or would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of active
trading therein or of raising of price for the purpose of including its purchase by others or depressing its
price for the purpose of inducing its sale by others, "

It is evident that Md. Farid Ahmed and his associate were involved in a series of transactions through
the aforesaid account in trading of IBP share by creating appearance of active trading and raising of
price of the said share.

Contravention(s):

. It appears that Md. Farid Ahmed and his associate F.A. Trading Corporation have violated the
following:

» Section 17 (e) (v)of the Securities and Exchange Ordinance, 1969 by involving directly and
indirectly in a series of transactions of “IBP” shares in order to create the appearance of active trading
of the said share.

Observation-2:

It is also observed that Md. Farid Ahmed (Client code # 24516 of United Financial Trading Co. Ltd.)
executed trade of “IBP” shares with his another BO account named F. A. Trading Corporation
(Client code # 24550 of United Financial Trading Co. Ltd.) where he is the proprietor of the said
company during the investigation period which resulted no change in beneficial ownership on
different date(s). As a result, trading of 14,67,222 shares of “IBP” were executed in 152 howla (s)
where the related account holders acted as both buyer and seller as shown below:

Vil

Page 7 of 12




Bangladesh Securities and I xchange Commission

t=

i -
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
WWW.sec.gov.bd
Table: Counterparty trading of Md. Farid Ahmed and his associateF. A. Trading Corporation:
———LL&M _.’..L
INSTR
TRADE TRADE . TRADE TRADE BUYER BUYER . SELLER| SELLER MARKET
DATE TIME UC%%}T VOLUME | PRICE | CODE | cuignT  BOID BUYER CODE | cLieny| BOIDSELLER TYPE
04/12/2019 10:32:41 IBP 4900 18 8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 10:.32:41 1BP 300 18.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 10:32:41 IBP 4900 18.8 DSEUFT | 24550 1203110063110187 DSEUFT 24516 1203110016614018 Public
04/12/2019 10:32:41 IBP 4900 18.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 10:32:48 IBP 4900 18.9 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 10:32:48 IBP 4900 18.9 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 10:32:48 IBP 4900 18.9 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 10:32:48 IBP 300 18.9 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 10:32:55 IBP 4900 19 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 10:32:55 IBP 4900 19 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 10:32:55 IBP 300 19 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 10:32:55 IBP 4900 19 DSEUFT | 24550 1203110063110187 DSEUFT 24516 1203110016614018 Public
04/12/2019 10:33:03 IBP 4600 19 DSEUFT | 24550 1203110063110187 DSEUFT 24516 1203110016614018 Public
04/122019 10:33:03 IBP 400 19 DSEUFT | 24550 1203110063110187 DSEUFT 24516 1203110016614018 Public
04/12/2019 10:34:55 IBP 3900 18.9 DSEUFT | 24550 1203110063110187 DSEUFT 24516 1203110016614018 Public
04/12/2019 10:34:55 IBP 3900 18.9 DSEUFT | 24550 1203110063110187 DSEUFT 24516 1203110016614018 Public
04/12/2019 10:34:55 IBP 2200 18.9 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 10:36:35 IBP 20000 189 DSEUFT [ 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 10:37:48 IBP 10000 19 DSEUFT | 24550 1203110063110187 DSEUFT 24516 1203110016614018 Public
04/12/2019 10:38:57 IBP 5000 192 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 10:46:08 1BP 10000 19.1 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 10:51:31 IBP 20000 19.5 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 11:09:26 [BP 395 19.4 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 11:09:26 IBP 9900 19.4 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 11:09:26 IBP 9900 194 DSEUFT | 24550 1203110063110187 DSEUFT 24516 1203110016614018 Public
04/12/2019 11:09:26 IBP 9900 19.4 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 11:09:26 IBP 9900 19.4 DSEUFT 24550 1203110063110187 DSEUFT 24516 1203110016614018 Public
04/12/2019 11:09:26 IBP 9900 19.4 DSEUFT | 24550 1203 110063110187 DSEUFT | 24516 1203110016614018 Public
04/12/2019 11:09:31 |BP 105 19.4 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:33:54 IBP 12000 19.8 DSEUFT | 24550 1203110063110187 DSEUET | 24516 1203110016614018 Public
05/12/2019 10:33:54 1BP 12000 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:33:54 IBP 12000 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:33:54 IBP 2749 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:33:54 IBP 12000 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:33:54 IBP 12000 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:33:54 IBP 12000 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:34:01 IBP 749 19.8 DSEUFT | 24550 1203110063110187 DSEUFT 24516 1203110016614018 Public
05/12/2019 10:34:01 IBP 9251 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:35:38 1BP 14000 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/1272019 10:35:38 IBP 8549 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:35:38 IBP 4000 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:35:38 1BP 14000 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:35:38 IBP 6151 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:35:38 1BP 14000 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public’
05/12/2019 10:35:38 IBP 14000 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public i
05/12/2019 10:35:38 IBP 14000 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:35:49 IBP 5451 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:35:49 IBP 4549 198 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:36:44 ‘ IBP 6251 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:36:44 IBP 2000 19.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:37:13 IBP 12900 19.9 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:37:13 IBP 12900 19.9 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:37:13 IBP 12900 199 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:37:13 IBP 9700 19.9 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:37:13 IBP 12900 19.9 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:37:13 1BP 12900 19.9 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:37:13 IBP 12000 19.9 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:37:13 IBP 2000 199 DSEUFT 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:37:13 IBP 12900 19.9 DSEUFT 24550 1203 110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:37:13 1BP 12900 199 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:40:33 IBP 1000 19.9 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:40:33 IBP 11000 199 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
05/12/2019 10:40:33 IBP 11000 19.9 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 1203110016614018 Public
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0s/122019 | 104033 | 18P 11000 | 199 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 public |
05/1212019 | 10:4033 | 1BP 11000 | 199 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public |
05122019 | 10:4033 | 18P 11000 | 19.9 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public |
05/12/2019 | 10:40:33 IBP 11000 | 199 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public |
05/12/2019 | 10:40:33 IBP 11000 | 199 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public__|
05/12/2019 | 10:40:33 IBP 11000 | 199 DSEUFT | 24550 | 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public
05/12/2019 | 10:40:33 IBP 11000 | 199 DSEUFT | 24550 | 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public
05/12/2019 | 10:42:01 IBP 10000 | 20.1 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public
05/122019 | 10:42:01 IBP 10000 | 20.1 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public
05/12/2019 | 10:42:01 IBP 10000 | 20.1 DSEUFT | 24550 1203 110063110187 DSEUFT | 24516 | 1203110016614018 Public
05/12/2019 | 10:42:01 IBP 8790 | 20.1 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public |
05/12/2019 | 10:42:01 IBP 10000 | 20.1 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public _|
05/12/2019 | 1042:52 | 1BP 10000 | 20.1 DSEUFT | 24550 1203110063110187 | DSEUET | 24516 | 1203110016614018 Public
05122019 | 10:42:52 | 1BP 10000 | 20.1 | pseurT | 24550 | 12031100631 10187 | pssurT | 24516 | 1203110016614018 Publicj
[ 0s/122019 | 10:42:52 | BP 10000 | 20.1 | pseurT | 21550 | 1203110063110187 | DSEUFT | 24516 | 1203110016614018 Public |
[ 051122010 | 10:42:52 | 18P 10000 | 20.1 [ DSEUFT | 24550 | 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public |
0s/122010 | 10:42:52 | 18P 10000 | 20.1 DSEUFT | 24550 | 1203110063110187 DSEUFT | 24516 | 1203110016614018 PublL{
05122019 | 11:1907 | 1BP 315 | 20.1 DSEUFT | 24550 1203 110063110187 DSEUFT | 24516 | 1203110016614018 Public
05122019 | 112839 | 18P 1890 | 20.2 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public _|
107122019 | 10:42:11 IBP 6900 | 19.4 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public |
10/12/2019 | 10:42:11 IBP 6900 | 19.4 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public _|
10/12/2019 | 10:42:11 IBP 1700 | 194 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public_|
0122019 | 104211 | 18P 6900 | 154 DSEUFT | 24550 1203 110063110187 DSEUFT | 24516 | 1203110016614018 Public |
\0/12/2019 | l042:11 | 1BP 6900 | 19.4 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public
022019 | 104211 | 18P 6900 | 194 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public
W0/122019 | 10421 | 1BP 6900 | 19.4 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public
10/12/2019 | 10:42:11 IBP 6900 | 19.4 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public
10122019 | 14:07:37 IBP 750 | 18.8 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public
20/12/2019 | 11:02:18 | IBP 200 | 183 DSEUFT | 24550 12031100631 10187 DSEUFT | 24516 | 1203110016614018 Public
29/12/2019 | 110325 | 18P 100 | 183 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public
01/01/2020 | 1034:53 | 1BP 10000 | 185 DSEUFT | 24550 1203110063 110187 DSEUFT | 24516 | 1203110016614018 Public |
01012020 | 1034:53 | 1BP 10000 | 185 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public _|
0172020 | 103453 | 18P 10000 _| 185 DSEUFT | 24550 1203110063110187 | DSEUFT | 24516 | 1203110016614018 —
010172020 | 1034:53 | 1BP 10000 | 185 DSEUFT | 24550 1203110063110187 | DSEUET | 24516 | 1203110016614018 Pub]iﬂ
ol012020 | 103453 | 18P 10000 | 18.5 DSEUFT | 24550 1203110063110187 | DSEUFT | 24516 | 1203110016614018 Public
01/012020 | 1034:53 | IBP 10000 | 185 DSEUFT | 24550 1203110063110187 | DSEUFT | 24516 | 1203110016614018 Public |
01012020 | 10:34:53 | 1BP 10000 | 18.5 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public
01/01/2020 | 10:34:53 18P 10000 | 18.5 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public
01/01/2020 | 10:34:53 IBP 10000 | 18.5 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public
01/01/2020 | 10:34:53 IBP 10000 | 18.5 DSEUFT | 24550 1203110063110187 DSEUFT | 24516 | 1203110016614018 Public
08/12/2019 | 10:31:56 IBP 12022 | 207 DSEUFT | 24516 1203 110016614018 DSEUFT | 24550 | 1203110063110187 Public |
08/12/2019 | 10:31:56 IBP 2978 | 207 DSEUET | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
08/12/2019 | 1031:56 18P 9922 | 20.7 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
08/12/2019 | 10:31:56 IBP 4578 | 20.7 DSEUFT | 24515 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
08/12/2019 | 10:31:56 IBP 8322 | 207 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
08/12/2019 | 1031:56 IBP 3322 | 207 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
08/12/2019 | 10:31:56 IBP 11678 | 20.7 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
08/12/2019_| 10:31:56 IBP 1222 | 207 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
08/12/2019 | 1031:56 IBP 12900 | 20.7 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public _|
08/12/2019 | 10:31:56 IBP 878 | 207 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Bkl __|
08/12/2019 | 10:56:22 IBP 9780 | 20 DSEUFT | 24516 1203110016614018 | DSEUFT | 24550 | 1203110063110187 Public |
08/122019 | 10:56:22 | 1BP 220 | 20 DSEUFT | 24516 1203110016614018 | DSEUFT | 24550 | 1203110063110187 Public
08122019 | 10:57.06 | 1BP 12080 | 20 DSEUFT | 24516 1203110016614018 | DSEUFT | 24550 | 1203110063110187 Public
08/12/2019 | 1057:06 1BP 2920 | 20 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
08/12/2019 | 10:57:18 1BP 3120 | 20 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
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TRADE | TRADE d:dSET,j‘T TRADE | TRADE | BUYER| BUYER T J SELLER SELLEIJ_BOIDSELLER MARKET—’
DATE TIME | "copg | YOLUME | PRICE | CODE | CLiENT | CODE | CLIENT nee |
08/122019 | 10:57:18 18P 11880 | 20 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
08122019 | 10:57:33 IBP 1700 | 20 DSEUFT | 24516 12031100166 14018 DSEUFT | 24550 | 1203110063110187 Public
08/122018 | 10:59:01 | 1mp 18205 | 201 DSEUFT | 24516 1203110016614018 | DSEUFT | 24550 12031100631 10187 Public
08/12/2019 | 13:33:27 | 1gp 900 | 196 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
09122019 | 121611 | 1mp 100 | 193 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
09/1212019 | 14:24:56 1BP 750 | 18.9 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
18/12/2019 | 13:15:31 IBP 50000 | 183 DSEUFT | 24516 | 1203110016614018 | DSEUFT | 24550 | 1203110063110187 Public
18/122019 | 13:15:40 IBP 50000 | 184 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
18/122019 | 13:16:53 1BP 50000 | 185 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
181272019 | 131750 IBP 20000 | 186 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
18122019 | 132038 | [P 20000 | 1.4 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
18120019 | 132520 | 1Bp 10000 | 184 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
1871202019 | 132554 | 1mp 20000 | 185 DSEUFT 120311001661408 DSEUFT | 24550 | 1203110063110187 Public
19/122019 | 10:34:42 IBP 10000 | 183 DSEUFT 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
19/1272019 | 10:34:42 IBP 10000 | 18.8 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
19/122019 | 10:34:42 IBP 10000 | 183 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063 110187 Public
19/122019 | 10:34.42 1BP 10000 | 188 DSEUFT | 24516 1203 110016614018 DSEUFT | 24550 | 1203110063110187 Public
19/122019 | 10:34:42 18P 10000 | 18.8 DSEUFT | 24516 | 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public |
19122019 | 103947 | 1ge 20000 | 188 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
19/122019 | 104328 | 1gp 20000 | 189 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
19122019 | 1045:18 | 1sp 5000 | 19 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
19122019 | 10:53:17 | imp 20000 | 19 DSEUFT | 24516 | 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
19122019 | 123605 | 1sp 20000 | 183 DSEUFT | 24516 | 1203110016614013 DSEUFT | 24550 | 1203110063110187 Public
19122019 | 132627 | 1gp 50000 | 19, DSEUFT | 24515 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
14/012020 | 104859 | 1gp 10000 | 165 DSEUFT | 24515 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
14/01/2020 | 104850 | 1gp 10000 | 165 DSEUFT | 24516 | 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
14012020 | 1048:59 | |gp 10000 | 165 DSEUFT | 24516 | 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
14012020 | 10:48:59 | 1gp 10000 | i6.5 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
14/01/2020 | 1048:59 | 1gp 10000 | 165 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
141012020 | 104859 | 1mp 10000 | 165 DSEUFT | 24516 | 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
14/012020 | 1048:59 | 1mp 10000 | 165 DSEUFT | 24516 | 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
14012020 | 104859 | 1gp 10000 | 165 DSEUFT | 24516 | 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
14012020 | 104859 | 1gp 10000 | 165 DSEUFT | 24516 | 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
141012020 | 104850 | igp 10000 | 165 DSEUFT | 24516 1203110016614018 DSEUFT | 24550 | 1203110063110187 Public
Total 1467222
Summary
Buyer f Seller _‘
Client Client I Matched Market
Code(s) BO ID(s) Code(s) BO ID(s) J Quantity Type
24550 1203110063110187 24516 J 1203110016614018 ' 8.32,745 Public
24516 1203110016614018 24550 | 1203110063110187 | 6.34.477 Public |
- Total | 14,67,222

Findings-2:

As per section 17 of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No person shall, Jfor
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to his
advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates
or would operate as a fraud, deceit or manipulation upon any person, in particular-

effect any transaction in such security which involves no change in its beneficial ownership;

% i':l' i)
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It is found that Md. Farid Ahmed (Client code # 24516 of United Financial Trading Co. Ltd.) is
associated with another account with the name of F. A. Trading Corporation (Client code # 24550 of
United Financial Trading Co. Ltd.) where he is the proprietor of that business. With the said 02
(Two) accounts, trading of 14,67,222 shares of “IBP” were executed between them during the
investigation period which resulted no change in beneficial ownership on several date(s).

Contravention(s):

It appears that Md. Farid Ahmed and his associate (F. A. Trading Corporation) have violated the
following:

Section 17 (e) (iii) of the Securities and Exchange Ordinance, 1969 by executing trade of “IBP”
share in such a manner where there was no change in beneficial ownership.”

(Y, TALE e FAE WiE Stew S IAMER GG &St 9 09 (@A 03y OIRwA [-

R AT CB/0030/2035/38% I Mr. Md. Farid Ahmed & 28 (wgaifi 3033 Oife =t 2oy
IS Boife 2re e TWI @ @fFrs Mr. Md. Farid Ahmed @ 38 (T 2033 wifag *AATe Soifys T
faufefie a3y wifds S,

Explanation of Mr. Md. Farid Ahmed submitted at the time of hearing:

L ST T W SR, (T # 286bY, A8 # 530933003uYus8osy TTIRGE RrihEE Gt (IR
T (5ew2 GF # 239) 99 aFew e d1ZF | AR WA GT07 (@A aFTT A, T (Fe # 28e¢o,
e # 33095 00u08 5059 |

W T 08.53.30555 BIEY (AT du.0Y. 203088 Y 7w F-*ica THET (e TemEres fembmE Gy
@i RS Wa EEd T (TS # 38¢dy «F “IBP” o ey f «3r MFT (ATF (I # 28¢¢o 9
ORI TR T | S (AR - TR SR WIS IR e (7 2 SIS S (et e W A R
TR IS NS GO O SO TG SWCS dT B0 AR Wi g 932 e “IBP” ceie @ -
S A | Wi S % SR g ) Rew a9 wed |

qFGT 03.05.3030% TRTE W FTAIGE FEmimEE Gfee @ T a7 wE-Rew @ Yoo 000
“[BP” corr R SO e Pty ST 0,000 (IR R (ol | (BT fee SR i iRiee g | RS
W S0,000 GF TN S00,000 FTY AT T T4 AW T |

AR O% ARG EE O Wi Sekeed 7w | st wie et o oRkaee oRe - v
TR - TR A T R (S O TR - TReR ey A1) »

ooooooooooo

catzg, Mr. Md. Farid Ahmed-a3 5@f® 3@y (e 8T 2% (1, Sogifore SferarR s ¢ TRFS 93¢
@Wmmmmquﬁﬁmmﬂq%ﬁmmmmﬁﬁ,mﬂm
Mr. Md. Farid Ahmed-a3 35T < fimitg 7266 aear; Fene fafbs zaf;

@tzg, Mr. Md. Farid Ahmed-¢% 87§ (= Securities and Exchange Ordinance, 1969 4=
Section 17(e)(iii) 8 Section 17(e)(v) <% 724w, T FifwofRie wacs =@,

g, Mr. Md. Farid Ahmed-a3 Sof& wfere Securities and Exchange Ordinance, 1969 @3 Section
22 S =Ny Wow;

@Ry, FORER KA, FEsRbe witn o RfY-Rum afete sy gdem @, AfErareitag =2, TRl
97e s Sy Mr. Md. Farid Ahmed-(@ SfSsiat &1 gtaes 8 FM5H;

A
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T3, (R, FhHeW Sfafie g REy fReasar=d®, Securities and Exchange Ordinance, 1969

(Ordinance No. XVII of 1969) a3 Section 22 [af The Securities and Exchange (Amendment) Act,
2000 7= A2 eN1fEe] @ ove wareeE-

- Mr. Md. Farid Ahmed-& .00 (49) 7% Biet w<s @ wam T oG W wo (G s weyy

qreaem FieeRbe s anwey wiem 9 TP TPFS 1P SIT/T7- G T & AR FCS TR,
S FRRTibe w2 (e stadt sa 9 a2 w9 7w

AT HAFERTT e 9mme ST AT,

ol‘loQIZ‘OQQ’
8 A1 FFIF
g

IEISERH

Md. Farid Ahmed
(Client of United Financial Trading Co. Ltd (DSE TREC # 227)
Flat # B-7, Firoza Rose 12, Eskaton Road, (Boro Moghbazar), Dhaka.
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