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Trends of closing price and trade volume OF “KARNAPHULI" in public market
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Yesterday Closing Price (YCP) of the share of KARNAPHULI INSURANCE COMPANY LIMITED as
on 28-11-2023 was Tk. 33.60 and closing price of the same was Tk. 58.30 as on 05-02-2024.
During this period from 28-11-2023 to 05-02-2024, price of the share of KARNAPHULI
INSURANCE COMPANY LIMITED was increased by Tk. 24.70 which is approximately 73.51%
higher compared to closing price of 27-11-2023.

A. Trade details of Mst. Shahara Jaman and her associates:

Observations- 1:

After analyzing documents, it is observed that Mst. Shahara Jaman (Client code # CL0090 of
Community Bank Investment Limited traded through Prime Bank Securities Limited) was the 3t
top buyer of “KARNAPHULI” share from 28.11.2023 to 05.02.2024. It was observed that the

aforesaid client was involved with the following accounts through which they traded shares of
“KARNAPHULI” during the investigation period.

BOID (g:i;;t Client Name Name of TREC Holder Remarks
1606190076403239| CL0090 MST. SHAHARA JAMAN Community Ba@ygg@tﬁ&ﬁ._ Own account
1205080061187614| 11902 | MD. ASIFAQUZZAMAN __|Prime Bank Securities Limited | Son of Mst.
1205080076283679| 12200 | MD. ASFAQUZZAMAN  [Prime Bank Securities Limited Shahara
1206080061187614| V00200 | MD. ASFAQUZZAMAN  |Vertex Stock and Securities Ltd. Jaman
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Individual Trade Patterns, Trade monitoring screenshots, Effects of “KARNAPHULI” at
DSE in public market and gain and loss statement of Mst. Shahara Jaman and her
associates are given below (as per DSE trade data):

i. Individual Trade Patterns of Mst. hahara Jaman and her associates (Onlv Publi Market):

Code # CL0090 Code # 11902 Code # 12200
Dite BOID # 1606190076403239 BOID # 1205080061187614 BOID # 1205080076283679
MST. SHAHARA JAMAN MD. ASFAQUZZAMAN MD. ASFAQUZZAMAN
Community Bank Investment Limited | Prime Bank Securities Limited |Prime Bank Securities Limited
Buy Qty | Rate (SaleQty.| Rate |Buy Qty | Rate |[Sale Qty.| Rate 1(3;3 Rate f;;e Rate
15-01-2024 0 0.00 0 0.00 215118 | 43.41 0 0.00 | 1030 (43.84| 0 0.00
16-01-2024 | 53001 | 42.81 0 0.00 257532 | 43.98 0 0.00 0 0.00| 0 0.00
17-01-2024 | 114715 | 42.69 0 0.00 12655 | 42.32 [ 215000 | 42.57 0 0.00 (1030| 42.90
18-01-2024 0 0.00 53001 43.40 40050 | 44.48 | 257650 | 43.38 0 000| 0 0.00
21-01-2024 0 0.00 |114715 | 43.58 0 0.00 12655 | 43.60 0 000 (| 0 0.00
22-01-2024 0 0.00 0 0.00 0 0.00 40050 |47.10 0 0.00| 0 0.00
23-01-2024 | 399700 | 47.65 0 0.00 133913 | 47.50 0 0.00 0 0.00 | 0 0.00
24-01-2024 | 323000 | 49.30 0 0.00 0 0.00 0 0.00 0 0.00| 0 0.00
25-01-2024 | 404630 | 53.66 | 265787 | 51.23 0 0.00 0 0.00 0 000 0 0.00
28-01-2024 | 50310 | 54.39 [323000 54.95 0 0.00 [133913 |55.99 0 0.00 0 0.00
29-01-2024 340 53.46 | 404630 | 53.07 1 53.00 0 0.00 0 000 0 0.00
30-01-2024 | 429946 | 54.78 0 0.00 0 0.00 0 0.00 0 0.00| 0 0.00
31-01-2024 366 55.99 | 50650 56.90 0 0.00 1 56.90 0 000 | 0 0.00
01-02-2024 57 54.81 | 429946 | 54.90 0 0.00 0 0.00 90 |55.20| O 0.00
04-02-2024 0 0.00 366 54.20 0 0.00 0 0.00 0 0.00 | 0 0.00
05-02-2024 0 0.00 57 60.90 0 0.00 0 0.00 0 0.00 | 90 62.00
Total 1776065 1642152 659269 659269 1120 1120 — 1]
Code # V00200
— BOID # 1206080061187614 ok
MD. ASFAQUZZAMAN
Vertex Stock and Securities Limited
Buy Qty | Rate |SaleQty.| Rate Buy Qty | Buy Rate Total Sale Qty. | Sale Rate Total
15-01-2024 0 0.00 0 0.00 216148 43.41 9382449 0 0.00 0
16-01-2024 0 0.00 0 0.00 310533 43.78 13593917 0 0.00 0
17-01-2024 0 0.00 0 0.00 127370 42.65 5432365 216030 42.57 9196753
18-01-2024 1] 0.00 0 0.00 40050 44.48 1781342 310651 43.38 13475859
21-01-2024 0 0.00 0 0.00 0 0.00 0 127370 43.58 5551311
22-01-2024 0 0.00 0 0.00 (1] 0.00 (1] 40050 47.10 1886355
23-01-2024 0 0.00 0 0.00 533613 47.61 25405423 0 0.00 0
24-01-2024 0 0.00 0 0.00 323000 49.30 15924690 0 0.00 0
25-01-2024 0 0.00 0 0.00 404630 53.66 21712845 265787 51.23 13617082
28-01-2024 0 0.00 0 0.00 50310 54.39 2736369 456913 55.26 25247374
29-01-2024 | 325337 |53.21 0 0.00 325678 53.21 17329684 404630 53.07 21474584
30-01-2024 | 272824 |54.92 0 0.00 702770 54.83 38536225 0 0.00 0
31-01-2024 0 0.00 | 325337 | 56.16 366 55.99 20494 375988 56.26 21153969
01-02-2024 0 0.00 | 208324 | 54.00 147 55.05 8092 638270 54.61 34853549
04-02-2024 0 | 000 | 64500 | 54.13 0 0.00 0 64866 54.13 3511042 |
05-02-2024 0 0.00 0 0.00 0 0.00 0 147 61.57 9051
Total | 598161 598161 3034615 2900702
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ii. Effects of “"KARNAPHULI” at DSE (both Public Market and Block Market) by Mst. Shahara
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Jaman and her associates:

Buy Sale Cost of shares sold Stock Position Comparison with the Market
Date . . : i P Price Price T::lte Chl"::lksle "::’r';'::t Clismt; | Qlient. | Clieat
Qty. Price Amount Qty. Price Amount (W.Avg.) Amount Qty. (W.Avg) Amount Qtyat | Priceat |Changed ‘Bo:'))v ?:;:? 'l"(r;nv}e
DSE DSE by
gz;’a"'::f 0 0.00 0.00
15-01-2024 | 216148 | 43.41 9382449.20 0 0.00 0.00 0.00 0.00 216148 | 43.41 |9382449.20 (4522293 43.80 3.79% |4.78% |0.00% |4.78%
16-01-2024 | 310533 | 43.78 13593916.70 (1] 0.00 0.00 0.00 0.00 526681 | 43.62 [22976365.90 |3570015| 42.90 -2.05% | 8.70% | 0.00% |8.70%
17-01-2024 [ 127370 | 42.65 5432364.70 216030 |42.57 | 9196753.20 43.44 9383271.44 |438021 | 43.44 [19025459.16 3127182 | 42.90 0.00% |4.07% |6.91% |10.98%
18-01-2024 | 40050 | 44.48 1781342.00 310651 |43.38 | 13475859.40 43.52 1352027959 | 167420 | 43.52 | 7286521.56 5028305 | 44.60 3.96% |0.80% |6.18% | 6,97%
21-01-2024 ] 0.00 0.00 127370 |43.58 | 5551310.50 43.52 5543449.12 40050 43.52 | 1743072.44 [3247189| 45.60 2.24% | 0.00% |3.92% |3.929;
22-01-2024 (1] 0.00 0.00 40050 |47.10 | 1886355.00 43.52 1743072.44 0 0.00 0.00 4195805 | 46.70 2.41% |0.00% |0.95% |0.95%
23-01-2024 | 533613 | 47.61 | 25405422.80 1] 0.00 0.00 0.00 0.00 533613 | 47.61 [25405422.80 (4232893 47.70 2.14% |12.61% | 0.00% (12.61%
24-01-2024 [ 323000 | 49.30 | 15924689.60 1] 0.00 0.00 0.00 0.00 856613 | 48.25 |41330112.40 [3487654 49.50 3.77% |9.26% | 0.00% |9.26%
25-01-2024 | 404630 | 53.66 | 21712845.10 265787 [51.23 | 13617081.60 49.98 1328530548 | 995456 | 49.98 [49757652.02 5050043 | 54.10 9.29% [8.01% |5.26% 13E
28-01-2024 | 50310 | 54.39 2736369.10 456913 |55.26 | 25247373.70 50.20 22935533.06 | 588853 | 50.20 [29558488.05 4934991 | 54.30 0.37% |1.02% |9.26% (10.28%
29-01-2024 | 325678 | 53.21 | 17329683.50 | 404630 |53.07 | 21474584.40 | 51.27 |20745454.07 | 509901 | 5127 2614271748 |3433069 | 53.70 |-1.10% |9.49% [11.79% |21.27%
30-01-2024 | 702770 | 54.83 | 38536225.10 0 0.00 0.00 0.00 0.00 1212671 | 53.34 |64678942.58 (3807330 55.70 3.72% |18.46% | 0.00% (1B.46%
31-01-2024 366 55.99 20493.70 375988 |56.26 | 21153969.20 53.34 20053973.33 837049 | 53.34 |44645462.95 3283544 | 55.10 -1.08% | 0.01% [11.45% [11.46%
01-02:2024) 147 |5505 | 809230  |638270 [S4.61 | 34853549.30 | 5334 | 3404343154 | 198926 | 5334 |10610123.71 3984540 | 5370 -2.54% | 0.00% |1602% |14 00y
04-02-2024 0 0.00 0.00 64866 |54.13 | 3511042.10 53.34 3459760.34 134060 | 53.34 |7150363.38 |6030244 59.00 9.87% |0.00% |1.08% | 1.08%
05-02-2024 0 0.00 0.00 147 61.57 9051.30 53.34 7840,.54 133913 | 53.34 |7142522.83 |6198010| 58.30 -1.19% | 0.00% | 0.00% | 0.00%
LTOL‘!I 3034615 | 50.04 |151863893.80 (2900702 |51.70 149976929.70 | 49.89 |144721370.97 | 133913 53.34 |7142522.83

iii. Trade monitoring screenshots of Mst. Shahara Jaman and her associates (public market):

IED collected Trade monitoring screenshots from Surveillance Department on some trading

date(s) where appearance of active trading of Mst. Shahara Jaman and her associates were
observed which influenced the price of KARNAPHULI.

The details of the graphs are given below:
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A Green triangle represents trade of KARNAPHULLI by Mst. Shahara Jaman and her
associates

/\ White triangle represents trade of KARNAPHULI by other clients

After scrutinizing the trade monitoring screenshots collected from Surveillance Department, it is
found that Mst. Shahara Jaman and her associates were involved in trading of shares of
KARNAPHULI which influenced price of the said shares on several dates:

BOID: 1606190076403239, 1205080061187614, 1205080076283679,
1206080061187614 (Combined)

It was observed in the above graph that on 24-01-2024, total number of trades of KARNAPHULI
in the market was 2797, whereas number of trades (buy) executed by Mst. Shahara Jaman and
her associates were 206 which is approximately 7.37% of the total number of trades in the
market. Again, total traded volume of KARNAPHULI in the market on that day was 3,472,654
whereas buy volume by the said client(s) was 323,000 which is approximately 9.30% of the total
traded volume in the market.

On 24-01-2024, trading of KARNAPHULI share was started at Tk. 48.30 which is Tk. 0.60 more
than the YCP of Tk. 47.70. On that day, Mst. Shahara Jaman and her associates started series of
trading at 13:50:52 at price Tk. 48.50 and induced the same to rise to Tk. 48.90 up to 14:00:09. It
can also be observed from the above graph that Mst. Shahara Jaman and her associates executed
significant trades during this time period. It is mentionable here that from 13:50:52 to 14:00:09,
Mst. Shahara Jaman and her associates bought 78,257 shares of KARNAPHULI compared to the
total traded share of 86,933. This is shown in the following Pie Chart.

= Total trade

2-087% and her associate:
: during 13:50:52 to
14:00:09 :

90.02%

't is also found that during the aforementioned period, Mst. Shwhthmwn and her associates
exccuted 64 howlas to purchase of shares of KARNAPHULI compared to the total number of
howlas of 74 as shown in the following Bar Chart.
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KARNAPHIN L SHARE FXUCUITTORY  KARNAPHULI DURI
MST SHAHARA IARMAN AN HER 14:00:09 BY OT|
ASSOCIATES DURING 1150052 10

Ta.mion

Itis obscrved from the above graphs and screenshot that Mst. Shahara Jaman and her associates
bought 90.02% of the total trades of KARNAPIHULI shares by executing 64 of total 74 howlas
from 13:50:52 to 14:00:09 on 24-01-2024. From 13:50:52 to 14:00:09, Mst. Shahara Jaman and
her associates induced the price to rise from Tk, 48.50 to Tk. 48.90. Thus it seems that Mst.
Shahara Jaman and her associates were actively trying to lift the price of KARNAPHULI share.

Again, on 24-01-2024, Mst. Shahara Jaman and her associates started series of trading at
14:07:53 at price Tk. 49.40 and induced the same to rise to Tk. 49.70 up to 14:08:01. It can also
be observed from the above graph that Mst. Shahara Jaman and her associates executed
significant trades during this time period. It is mentionable here that from 14:07:53 to 14:08:01,
Mst. Shahara Jaman and her associates bought 193,650 shares of KARNAPHULI compared to the
total traded share of 196,450. This is shown in the following Pie Chart

= Total trade of:
KARNAPHULI share

It is also found that durlﬁg ormntio period, Mst. Shahara Jaman and her associates
executed 85 howlas to purchase of shares of KARNAPHULI compared to the total number of
howlas of 89 as shown in the following Bar Chart.

20

Ho. of Howlas
>
o

NO. OF BUY HOWLA(S) OF
KARMNAPHULI SHARE EXECUTED BY
MST, SHAHARA JAMAN AND HER
ASSOCIATES DURING 14:07
& 14:08:01

It is observed from the above graphs and screenshot that Mst. Shahara Jaman and her associates
bought 98.57% of the total trades of KARNAPHULI shares by executing 85 of total 89 howlas
from 14:07:53 to 14:08:01 on 24-01-2024. From 14:07:53 to 14:08:01, Mst. Shahara Jaman and
her associates induced the price to rise from Tk. 49.40 to Tk. 49.70. Thus it seems that Mst.
Shahara Jaman and her associates were actively trying to lift the price of KARNAPHULI share. At
the end of the day price of KARNAPHULI share was increased by Tk. 1.80 which is approximately

3.77% higher than YCP.
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It was observed in the above graph that on 25-01-2024, total number of trades of KARNAPHULI
in the market was 3171, whereas number of trades (buy) executed by Mst. Shahara Jaman and
her associates were 204 which is approximately 6.43% of the total number of trades in the
market. Again, total traded volume of KARNAPHULI in the market on that day was 4,501,138
whereas buy volume by the said client(s) was 404,630 which is approximately 8.99% of the total
traded volume in the market.

On 25-01-2024, trading of KARNAPHULI share was started at Tk. 49.60 which is Tk. 0.10 more
than the YCP of Tk. 49.50. On that day, Mst. Shahara Jaman and her associates started series of
trading at 12:52:41 at price Tk. 52.10 and induced the same to rise to Tk. 52.50 up to 13:00:36. It
can also be observed from the above graph that Mst. Shahara Jaman and her associates executed
significant trades during this time period. It is mentionable here that from 12:52:41 to 13:00:36,
Mst. Shahara Jaman and her associates bought 79,823 shares of KARNAPHULI compared to the
total traded share of 81,823. This is shown in the following Pie Ch:

A 42 B T

It is also found that dufng the aforementioned period, Mst Shahara Jaman and her associates
executed 71 howlas to purchase of shares of KARNAPHULI compared to the total number of
howlas of 74 as shown in the following Bar Chart.

NO. OF BUY HOWLA{S) OF -
RNAPHUL SHARE EXECUTED BY-
[. SHAHARA JAMAN AND HER
TATES DURING 12:52:4 170
12:00:36° .

It is observed from the above graphs and screenshot that Mst. Shahara Jaman and her associates
bought 97.56% of the total trades of KARNAPHULI shares by executing 71 of total 74 howlas
from 12:52:41 to 13:00:36 on 25-01-2024. From 12:52:41 to 13:00:36, Mst. Shahara Jaman and
her associates induced the price to rise from Tk. 52.10 to Tk, 52.50. Thus it seems that Mst,
Shahara Jaman and her associates were actively trying to lift the price of KARNAPHULI share. At
the end of the day price of KARNAPHULI share was increased by Tk. 4.60 which is approximately

9.29% higher than YCP.
pA@ Page 6 of 13
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It was observed in the above graph that on 30-01-2024, total number of trades of KARNAPHUL]
in the market was 2977, whereas number of trades (buy) executed by Mst. Shahara Jaman and
her associates were 554 which is approximately 18.61% of the total number of trades in the
market. Again, total traded volume of KARNAPHULI in the market on that day was 3,367,330
whereas buy volume by the said client(s) was 702,770 which is approximately 20.87% of the
total traded volume in the market.

On 30-01-2024, trading of KARNAPHULI share was started at Tk. 53.40 which is Tk, 0.30 less
than the YCP of Tk. 53.70. On that day, Mst. Shahara Jaman and her associates started series of
trading at 11:16:17 at price Tk. 53.50 and induced the same to rise to Tk. 53.80 up to 11:18:40. It
can also be observed from the above graph that Mst. Shahara Jaman and her associates executed
significant trades during this time period. It is mentionable here that from 11:16:17 to 11:18:40,
Mst. Shahara Jaman and her associates bought 40,752 shares of KARNAPHULI compared to the
total traded share of 42,572, This is

™ Total trade of
KARNAPHUL

It is also found that dufing the aforementioned

executed 50 howlas to purchase of shares of KARNAPHULI compared to the total number of
howlas of 55 as shown i

NO. OF BUY HOWLA(S) O
KARNAPHUL SHARE EXECUT]
| MIST. SHAHARA JAMAN AND
TASSOCIATES DURING 111
11:18:40

[t is observed from the above graphs and screenshot that Mst. Shahara Jaman and her associates
bought 95.729% of the total trades of KARNAPHULI shares by executing 50 of total 55 howlas
from 11:16:17 to 11:18:40 on 30-01-2024. From 11:16:17 to 11:18:40, Mst. Shahara Jaman and
her associates induced the price to rise from Tk. 53.50 to Tk. 53.80. Thus it seems that Mst.
Shahara Jaman and her associates were actively trying to lift the price of KARNAPHULI share.

Besides, on that day, Mst. Shahara Jaman and her associates started series of trading at 13:50:59
at price Tk. 55.30 and induced the same to rise to Tk. 55.90 up to 13:58:08. It can also be

% Page 7 of 13



. 1 Mml||'w[‘ﬂ||mlml‘w\'|le|| TR

Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

observed from the above graph that Mst. Shahara Jaman and her associates executed significant
trades during this time period. It is mentionable here that from 13:50:59 to 13:58:08, Mst.
Shahara Jaman and her associates bought 114,820 shares of KARNAPHULI compared to the total
traded share of 132,075. This is shown in the following Pie Chart.

= Jotal trade of
KARNAPHULI share by
Mst. Shahara Jaman
her associates diri
13:50:59 to 131

= Total trade of
KARNMAPHULL du
13:50:59 to 1315
other clients.

It is also found that dm the aformenwn{eds’ pem')}:l', Mst. Shahara ]aan and her associates
executed 107 howlas to purchase of shares of KARNAPHULI compared to the total number of
howlas of 131 as shown i j

Itis observed from the above graphs and screenshot that Mst, Shahara Jaman and her associates
bought 86.94% of the total trades of KARNAPHULI shares by executing 107 of total 131 howlas
from 13:50:59 to 13:58:08 on 30-01-2024. From 13:50:59 to 13:58:08, Mst. Shahara Jaman and
her associates induced the price to rise from Tk. 55.30 to Tk 55.90. Thus it seems that Mst.
Shahara Jaman and her associates were actively trying to lift the price of KARNAPHULI share. At
the end of the day price of KARNAPHULI share was increased by Tk. 2.00 which is approximately
3.72% higher than YCP.

Summary of the trade by Mst. Shahara Jaman and her associates:

Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Qty (Price Amount |Qty |Price | Amount Quy Price Amount Qty Price Amount Price Amount Qty | Price Amount

0.00 | 0.00 0 |0.00 0.00 3034615 |50.04 |151863893.80 (2900702 [51.70 149976929.70 |49.89 144721370.97 (133913 | 53.34 7142522.83
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iv) Gain and Loss by Mst. Shahara laman and her associates from 02.01.2024 to
05.02.2024-:

Ealized Capital gain(loss)per unit 1.81 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 3.63% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 5255558.73 | Total Sale Quantity x Gain (loss) Per Unit
Closing Price (05-02-2024) 58.30 |  Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 4.96 Closing Price of Last Investigation Date -

Average Price of Stock Position
Unrealized gain (loss) per unit /Average
Price of Stock Position
Quantity of Stock Positon x Unrealized gain
(loss) per unit

Unrealized gain(loss) % 9.30%

Unrealized gain(loss) TK 664605.07

As per DSE trade data and Investors’ Instrument Ledger Statement, it was observed that Mst.
Shahara Jaman and her associates bought 3034615 shares and sold 2900702 shares of
KARNAPHULI from public market during the period from 28-11-2023 to 05-02-2024. With the
said BO accounts, MST. SHAHARA JAMAN and his/her associates traded 5.07% shares of
KARNAPHULI and realized a capital gain of Tk. 5255558.73 from the trading of KARNAPHULI
share during the investigation period. They also had unrealized gain/loss of TK. 664605.07
during the period.

Findings-1:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for the
purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to
his advantage, the sale or purchase of any security, directly or indirectly, -
(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of active
trading therein or of raising of price for the purpose of including its purchase by others or depressing its
price for the purpose of inducing its sale by others;”

Itis evident that Mst. Shahara Jaman and her associates were involved directly and indirectly in
a series of transactions of KARNAPHULI share with his aforesaid BO accounts in order to create
the appearance of active trading and raising of price of the said share.

Contravention(s)-1:

Mst. Shahara Jaman and her associates have violated the followings:

* Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of “KARNAPHULI” shares creating the
appearance of active trading therein and raising price of the said share.

A
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Individual Trade Patterns

i. Md. Asfaquzzaman

a) Individual Trade Patterns of Md., Asfaquzzaman (Only Public Market):

| ’—; Code # 11902 i Code # 12200 Code # V00200 o !
BOID # 1205080061187614 BOID # 1205080076283679 | BOID # 1206080061 187614 .
‘ O MD. ASFAQUZZAMAN Md. Asfaquzzaman MD. ASFAQUZZAMAN foal
Prime Bank Securities Limited Prime Ii.:;:‘litti:cuﬁties Vertex Sto[f:il](“a}:]:dSecurities J
:r_ - B_u_y QtyfkRare SQT::: Rate gl:; Rate ‘:;;: Rate |Buy Qty | Rate SQag’e. Rate | Buy Qty ::ti | Total Sale Qty. ::i: | Total
15-01-2024 215118 | 43.41 0 0.00 | 1030 (4384 0 0.00 0 0.00 0 0.00 | 216148 |43.41 | 9382449 0 0.00 0o
16-01-2024 |257532 | 43.98 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 257532 |43.98 | 11325151 0 0.00 0
| 17-01-2024 | 12655 | 42.32 215000 | 42.57 0 0.00 |1030 | 42.90 0 0.00 0 0.00 | 12655 |42.32| 535526 | 216030 | 42.57 9196753
18-01-2024 | 40050 | 4448 257650 | 43.38 0 0.00 0 0.00 0 0.00 0 0.00 | 40050 |4448 | 1781342 | 257650 | 43.38 11175616 |
21-01-2024 0 0.00 12655 | 43.60 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 12655 |43.60 | 551758 T
22-01-2024 0 0.00 40050 | 47.10 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 40050 |47.10 | 1886355
23-01-2024 133913 | 47.50 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 133913 |47.50 | 6360868 0 0.00 0‘“
24-01-2024 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0 0.00 0 |
25-01-2024 0 0.00 o0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0 0.00 0
28-01-2024 | 0 000 [133913 5599 | 0 | 000 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 133913 [55.99 | 7497458 |
29-01-2024 1 53.00 l 0 0.00 0 0.00 0 0.00 (325337 |53.21 0 0.00 | 325338 |53.21 | 17311508 0 0.00 0 |
30-01-2024 0 0.00 f 0 0.00 0 0.00 0 0.00 |272824 54.92 0 0.00 | 272824 |54.92 | 14983633 0 0.00 0 |
31-01-2024 0 0.00 \ 1 56.90 0 0.00 0 0.00 0 0.00 /325337 |56.16 0 0.00 0 325338 | 56.16 IBW
01-02-2024 0 000 | o 0.00 90 (5520 0 0.00 0 0.00 208324 |54.00 90 55.20 4968 208324 |54.00 | 11249394
04-02-2024 0 000 | o 0.00 0 0.00 0 0.00 0 0.00 | 64500 |54.13 0 0.00 0 64500 | 54.13 | 3491205 |
05-02-2024 0 000 | o 0.00 0 0.00 | 90 |62.00 0 0.00 0 0.00 0 0.00 0 90 62.00 5580 \
'7 Total 659269 [659269 1120 1120 598161 598161 1258550 | 1258550 | s |
b) Effects of “"KARNAPHULI” at DSE in both public and block market by Md. Asfaquzzaman:
L Buy Sale Cost of shares sold Stock Position Comparison with the Market
Mkt | Market
Do Qty. Price Amount Qty. Price Amount (\:.::':J Amount Qty. ﬂ‘r’;?é] Amount QM;t;'EgE g:ﬁ: c}':ar::;ed cg:;: c.fz‘:“ %]::el |
atDSE | by (%) | (%) (%) ‘
%:fa";:f 0 0.00 0.00
—tsmi— 216”78;3.41 9382449.20 0 0.00 0.00 0.00 0.00 216148 | 43.41 9382449.20 | 4522293 | 43.80 | 3.79% 4.78% |0.00% 4.78{]
;11024 257532 |43.98 (11325150.70 0 0.00 0.00 0.00 0.00 473680 | 43.72 |20707599.90 | 3570015 |42.90 |-2.05% |7.21% |0.00% 7.21%
170;;;;4 .-12;555 4-2.;2 535526.10 | 216030 [42.57 | 9196753.20 i ;3:;3 | 943;9;.2_6_;_0.:;;7 43.68  [11806929.74 | 3127182 |42.90 0.00% |0.40% 6.9!%”T31l";‘
18-01-2024 40050 44.48 | 1781342.00 | 257650 [43.38 [11175616.00 4?’.’8_711280638.93 52705 | 43.78 | 2307582.81 | 5028305 |44.60 | 3.96% |0.80% 5.12% | 5.929 |
.-2;1;,1:__- 0 0-.00;770.00 12655 [43.60 | 551758.00 4378 | 55407381 | 40050 | 4378 1753508.99 | 3247189 | 45.60 | 2.24% | 0.00% 0.39%7739?
22-01.2024 o 0.00 0.00 40050 |47.10 | 1886355.00 | 43.78 |1753508.99 | 0 | 000 0.00 4195805 |46.70 | 2.41% |0.00% [0.95% | 0.95%, |
Elﬁz::agxmu 6360867.50 0 0.00 IJ.OO. 0.00 0.00 133913 7 47‘..5_0_— 6360867.50 | 4232893 (47.70 | 2.14% 3.16% |0.00% 3.16ﬂ
24.01.2024 0 |0.00 0.00 0 000 0.00 000 | 000 [133913] 4750 6360867.50 | 3487654 [49.50 | 3.77% |0.00% 0.00% | 0.00% |
25-01-2024 0 0.00 0.00 0 0.00 0.00 0.00 _o_or 133913 | 47.50 | 6360867.50 | 5050042 |54.10 | 9.29% |0.00% |0.00% | 0.00% |
28-01.2024 0 0.00 0.00 133913 [55.99 | 7497457.50 | 47.50 E&;}S&?.SO 0 0.00 0.00 4934991 | 54.30 | 0.37% |0.00% |2.71% 2.71%—|
29.01-2024 | 325338 [53.21 (17311508.20 0 0.00 0.00 il 0.007 _E(;n 325338 | 5321 (17311508.20 | 3433069 |53.70 -1.10% |9.48% |0.00% | 9.48%
30-01-2024 | 272824 [54.92 (14983632.60 0 0.00 0.00 0.00 0.00 598162 | 53.99 [32295140.80 | 3807330 [55.70 | 3.72% |7.17% 0.00% 7.17%4‘
31-01-2024 0 0.00 0.00 325338 (56.16 (1827198420 53.99 1;5765202_27 272824 | 53.99 [14729938.53 | 3283544 |55.10 |-1.08% | 0.00% |9.91% 9.91% |
01-02-2024 90  |S520| 4968.00 |208324 |54.00 [11249393.90 53-,9;1:247626.21 64590 | 53.99 | 3487280.29 | 3984549 |53.70 |-2.54% |0.00% |5.23% 5.2;!
04-02-2024 0 0.00 0.00 64500 |54.13 | 3491204.90 53.99 34&5‘2421.10 90 53.99 4859.19 | 6030244 |59.00 | 9.87% |0.00% 1.07%‘ 1.07% |
JIOZE“ ﬁ 0.00 0.00 90 |62.00| ssso.00 53,99 4859.19 | 0 0.00 0.00 6198010 |58.30 | -1.19% | 0.00% o.oo%;‘ 0.00%_!
}—TQIT 1258550 40,01 ;1_68-54;747,3711258550 50.32 |63326102.70 49.01 Welsasu4.3n| 0 0.00 0.00 l |
Summary
_BlockBuy | Block Sale o TotalBuy Total Sale I Cost of Shares Sold | _ Stock Position
Q_G ‘—l‘rice Aﬂmuul Qty |_l'rice Amount | Qty__ Price | Amount | Qty Price Amount Price Amount  [Qty ’Ece Amount
0 [0.00| 0.00 0 lD.OO 0.00 (1258550 (49.01 |61685444.30 1258550 50.32 |63326102.70 (49.01 |61685444.30 0 (0,00 0.00

pIs

Page 10 of 13




e T o

Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

¢) Gain and loss statement of Md. Asfaquzzaman:

Bealized Capital gain(loss)per unit 1.30 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 2.66% Gain (loss) Per Unit/Cost Per Unit

| Realized Capital gain(loss)TK 16,40,658.40 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (05-02-2024) 58.30 Closing Price of Last Investigation Date

Closing Price of Last Investigation Date -

Unrea}rfzﬁed gain(loss) per unit 040 Average Price of Stock Position

Unrealized gain(loss) % 0.00% Unrealized gain (loss) per L..II")lt /Average Price of
= Stock Position

0.00 Quantity of Stock Positon x Unrealized gain

Unrealized gain(loss) TK (loss) per unit

AT, @mj@wmﬁmm%?ﬁﬁs@ﬁﬁwmmwﬁﬂ@twquaw et F9F g3 so,
2038 Oy RaTR @it oues/2038/a00 AEFYE Mr. Md. Asfaquzzaman -& g2 3, 3038 ©ifie

Tt I 72 TS TS 70 7o 7H) *AmaShTs o FifES wifiey Mr. Md., Asfaquzzaman *#13te Seifye
T frafafie T4 wifke stw;

“Kindly refer to your letter no: BSEC/Enforcement/324/3/2022/405 dated March 02,2022, 1
would like to appreciate your support and various initiatives for development of the Capital
Market and sale-guard of interest of Investors. As a general investor, I also do not believe in
such an activity that is harmful to the interest and positive image flourished by you with
Bangladesh Capital Market.

I have been contributing in Capital Market through operating several portfolios with different
brokerage. A synopsis of transaction of "KARNAPHULI" during the enquired period
105.04.2021 to 2020 2021) and holdings status are given below for your kind consideration.

Transaction of "KARNAPHUL during the enquired period (01.11 2023 to 05. 02.2024):

" Code (00N Code: 11302
Date boy by | i Sile | Market Opn | Cow | Buy%
Qy. Mg | Volume e Price Date Buy Buy Saly Saly Cparation Balanes | Mariat Open | Dot | by%
amnl | oan | ax | oo Qry. e | Qv s Volume prke | Bres
inoet 4409 0w 145% 15-anM AL | 4348 0 000 | Buv 115118 SA5174 | 4130 | cake [ aagy i
iR ) aw ] 4| am] [(sen | e | us 0] o | s ATgs0 | 1570 | Wee [ erw | row
3000 | 4y | enXs | a9 | ww | oot | [T | Tanes oanma] e | 4 | ax s | aman | s awn | ses
114715 | 4358 1347189 418 4560 000% el 40,050 4456 1650 | 4330 | awv 316155 4074308 a% 2K £ 58y
250 | ww | | wem | [naen [N RO R o0 | 3unw | aa | e | o
LTS | w0 [ a0 [ 0w | [aen 0] om [ eoesd | ooz [ st 01 cuoss | ww [ un [ com
| s | s 4 501,198 43 6 810 308 Dl ] 000 | Buv 13913 415500 133 an 1%
2300) | M 410878 410 530 121% 1B-Jan-l4 0 00 KL [ 4110874 10 5 Lln |
Aol vamoer | s | sam | oo | [ en 1| s 0] ooo [ sur 1] sanews | s [ e[ cow
36080 | wa0 | 8w | e | [Tien o[ o] 1| ses0 [ st el ama | s | Wit | ton
M6 | %0 15790 5.0 510 021%
4835 | Hw 3985549 555 Sim A
% | 0 | 0w | ww | s | oo
Slen| swml eaw | un| som
Code: V0200
Tate [ sae Opentticn Alince Bate By Buy ["8 [*N Opanstions | Makat | Opar Tont [
3 oy, Arg, Cry. A Qty. Avg. Valume prica Pricg
a9 [] 50 [ Br 103 B ST Buy 343108 FT0) 5170 0%
) 1630 FERIEN [] i mm | g Buy 336110 514 [ 1
5.3 a 30 | aur % MM 35337 5618 | Sae 2,972,301 5550 $51 e
[ [ FEREN 0 15024 FEARESAET 158 54 ) [ [
SFebld 6430 | 5413 | s 48038 %40 1500 Loy
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I always try to do transactions adhering rules & regulation. As the Capital market was not
performing last couple of years, | actively trade almost regularly to the Exchanges to mitigate
the risk of losing equity.

I would like to bring your kind attention regarding the trade generated in the client code
CL0090,11902, 12200 and V00200 which are as follows,

On code CL0O090, I have executed buy order of 53,001 and 114,715 at 42.81 and 42.69 and sold
the total quantity on matured dated (T+2) ie. on January 18, 2023 at 43.40 and January 21,
2023 at 43.58. Besides from January 23, 2023 to February 5, 2024, [ have bought 1,608,349 nos
shares at average rate of Tk. 51.61 and sold 1,474,346 nos, shares at average rate of Tk. 53.83.
(please see table above for opening and YCP)

On the other hand, code 11902 executed buy order of 525,355 from January 15, 2023 to
January 18, 2023 average rate of Tk. 43.82 and executed the sell order of the same quantity on
matured date at an average rate of Tk. 43 26 (please see table above for opening and YCP)

Furthermore, on code 12200, only 1120 nos share has been bought and sold during the
mentioned period. (please see table above for opening and YCP).

In code V0200, total 598,161 nos of shares bought at average of Tk. 53.99 and sold the same
quantity at an average rate of Th 55.18. (please see table above for opening and YCP).

In most of the time, I have executed buy/sell order of "KARNAPHULI" share after the opening
price of the stock and sold the stock on the matured date either in gain or loss and did not
executed any trade aggressively during the stated period.

Further, if you look in to my trading patter, I have executed the sell order on matured day ce.
(1+2) most of the trading days either in gain or loss.

Trade Volume of KARNAPHUL from
Ist November 2023 to 5th February 2024

7,000,000 A3L NUVEINIUED ZULD W LI FEUL udly Zusy
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In the above context, I neither had any intention to manipulate nor effect or raising of price of
"KHARNAPHULI as I was trading actively during the mentioned period by adhering the rules
and regulations.

I'would also seek your kind consideration to accept my clarification against the contravention

Yyou have mention in the letter””

Page 12 of 13




e b bl L L R

Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

(TR, Mr. Md. Asfaquzzaman - @3 Sfaf¥s 1o @t 28w 20 @, SoraiPrs Stz e u3e e
Wwﬁ@mquﬁmmﬂ’ﬁ%mmmi@m@m@aﬂWﬁﬁ, CTRY @r%tg Mr. Md.
Asfaquzzaman -93 714N S 776 dzey Boe Rrs 7afs;

(RY, Mr. Md. Asfaquzzaman -8*f& @3(oiteg AT Securities and Exchange Ordinance, 1969 <3
Section 17(e)(v) #1294 FCAC;

Wz, Mr. Md. Asfaquzzaman - @3 8@ s Securities and Exchange Ordinance, 1969 4s Section
22 Segrdt =iy sierary;

@Ry, T Rravrm, Fifrsfbe w3y o RR-fm AT wieettsy yfors vy, et e, e gas
& Siteey Mr. Md. Asfaquzzaman - wiirs wfos w31t srates o Ao,

a3, CRy, IHCW Sfef¥e wdm faww RewarF, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) s Section 22 [t The Securities and Exchange (Amendment) Act,
2000 7=t Aee=ifde] @ sws wasraE-

- Mr. Md. Asfaquzzaman -& GIi5 3.¢o (42 w3 “er) o Grot wdrs wivs T7e Tt &g HITR 0o
(fe) foeam ey “teamton FifreRifts syt qsiwe REE a7 ST TIPS FI2F BIFG/Co- SIS NG &l
A AL 0, AR FFCRMbe w12 crerae ! ezt g a2 741 7@

e et e gIry FHHeE TR,

@W"‘-‘m_,w. 2028
s S Hieq

RdERCIES

31 Mr. Md. Asfaquzzaman
(BOID #1205080061187614,
1205080076283679 and 1206080061187614)
Rail Station Road, Jhikargacha, Jossore.

Mobile: 01711047527
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