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Yesterday Closing Price (YCP) of the share of FINE FOODS LIMITED as on 02-03-2023 was
Tk. 60.90 and closing price of the same was Tk. 108.30 as on 07-06-2023. During this
period from 02-03-2023 to 07-06-2023, price of the share of FINE FOODS LIMITED was

increased by Tk. 47.40 which is approximately 77.83%, higher compared to closing price of
01-03-2023.

Observations and findings:

A, Trade details of Mohammuad Shamsul ALnu and associates:

{Observation- 1:

Mohammad Shamsul Atam (Clicnt code 6 22282 of Stock & Bond Limited) was the 7th top
buyer of FINEFOODS shawre [rony 02 078 20005 (o 07 062023, After examining the relevant
documents, it was found it tie sand chient was associaled with another account(s) from
which they tradoed shiares of “CINEFOO dnring the investigation period. Details are as

follows:
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[ A———— Moharﬁﬁr"'s_m'éﬁﬁii}}'lwi"f]—." N Joint A/C maintainad with
LZG5TI0008L73070 | 22232 o fad. Abdur Rob Amoia Kiatun i i .
J_ o o Skamsul Alam | _ Limited  j TH R his wife Sajiya Jasmin
i APAC D Sl Mohammad Shamsul Afam, .
B Ltd [ “; lmzte“(‘l’” ‘ Is the contact person & first
| L L _ applicant of this BOID
] Mobammad Shamsul Alam,
' AA A Agro NLI Securities ‘ CEO of A 4 A Agro

| 1205720075603052 | 04008 Enterprise is the contact

] | FRlavilce snGappasiie us

- i this BOID
Mchammed Stock & Bend Brother of Mohammad

. Fig Md. Abdur Rob {Ambia Khatun Shamsul Alam, Director of
Jahangir Alam Limited Arbim Techo Led
. .. .| Mercantile Bank o Rasheda  \Wife of Mohammad Shamsul
1602170066475452 | 4733 Sajiya Jasmin Securities Limited AB.M Ziya Khanam Alam

| 1203510068907832 | 22246 |Sultana parvin| Stock & Bond Md. Abdur Rob |Ambia Khatun|  S'St€r of Mohammad
| Limited | Shamsul Alam

I Fnterarics Timirad

1203510066591329 | 22260

a) Individual Trade Patterns, Trade monitoring screenshots, Effects of “FINEFOODS”
at DSE in public market by Mohammad Shamsul Alam and associates and gain and

loss statement are siven heiow:&(/)
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The Investigation Team of 1) collected Trade nonitoring screenshots from the
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trading of Mohammad Shamsul Alami and associates were shserved which influenced to
uplift the price of shares of ‘FINEFOODS’ during the investigaticn period.

L8 UEldiis 01 e Blretpdis dife gived uetow:

BUID: 1203510068173076, 1201820068895861, 1205720075603052,
1203510066591329, 1602170066475452, 1203510068907832 {combined}

05-03-2023

It was observed in the above graph that on 05-03-2023, total number of trades of
FINEFOODS in the market was 682, whereas number of trades (buy) executed by
Mohammad Shamsul Alam and associates were 146 which is approximately 21.41% of the
total number of trades in the market. Again, total traded volume of FINEFOODS in the
market on that day was 721,578 whereas buy volume by the said client(s) was 137,016
WILCH 1S appmmmately L8.99%0 O Ue Lodal crdued voIunle 1l wne lidI'Ke,

On 05-03-2023, trading of FINEFOODS share was started at Tk. 63.30 which is Tk. 1.10
more than the YCP of Tk. 62.20. On that day, Mohammad Shamsul Alam and associates
started series of trading at 13:38:19 at price Tk. 63.50 and induced the same to rise to Tk
64.80 up to 13:45:45. It can also be observed from the above graph that Mohammad
Shamsul Alam and associates executed significant trades during this time period. It is
mentionable here that from 13:38:19 to 13:45:45, Mohammad Shamsul Alam and
associates bought 73,352 shares of FINEFOODS compared to the total traded share of
120,709. This is shown in the following Pie Chant,
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associates exectited 58 howtlas to parchase of shares of FINEEOODS compared to the toral
number of howlas of 116 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Mohammad Shamsul Alam and
associates bought 60.77% of the total trades of FINEFOODS shares by executing 58 of total
116 howlas from 13:38:19 to 13:45:45 on 05-03-2023. From 13:38:19 to 13:45:45,
Mohammad Shamsul Alam and associates induced the price to rise from Tk. 63.50 to Tk.
64.80 {induced the price by Tk. 1.30). Thus it seems that Mohammad Shamsul Alam and
associates were actively trying to lift the price of FINEFOODS share,

Besides, on that day, Mohammad Shamsul Alam and associates started series of trading at
13:50:39 at price Tk. 64.10 and induced the same to rise to Tk. 66.40 up to 14:15:42. It can
also be observed from the above graph that Mohammad Shamsul Alam and associates
executed significant trades during this time period. It is mentionable here that from
13:50:39 to 14:15:42, Mohammad Shamsul Alam and associates bought 51,139 shares of
FINEFOODS compared to the total traded share of 63,638. This is shown in the following
Pie Chart.

w (otal trade of FINE
i

It is also found that during the aforementioned period, Mohammad Shamsul Alam and
associates executed 73 howlas to purchase of shares of FINEFOODS compared to the total
number of howlas of 101 as shown in the following Bar Chart.

BO

LR R LR N U ] vl €l LY ROWIEALR) OF
R L L N RV e T R L TR TR R PR EIRTTY N TE N
B R PV N RN YT T ST P Y QTHER CLIEN
L A T TR LR i

It is observed from the above praphs and sacenshot that Mohammad Shamsul Alam and
associates bought 80.36%; af Ui 1atal trades ol FINEFOODS shares by executing 73 of total
101 howlas from 35089 w0 Thinel? on 05 03-2023. From 13:50:39 to 14:15:42,

&ng Page 6 of 15
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than YCF,

12-03-Z2023

It was observed in the above graph that on 12-03-2023, total number of trades of
FINEFOODS in the market was 698, whereas number of trades (buy) executed by
Mohammad Shamsul Alam and associates were 202 which is approximately 28.94% of the
total number of trades in the market. Again, total traded volume of FINEFOODS in the
market on that day was 361,964 whereas buy volume by the said client(s) was 124,584
which is approximately 34.42% of the total traded volume in the market. It is evident that
the client had significant participation in the market on 12-03-2023 in trading of
FINEFOODS share.

On 12-03-2023, trading of FINEFOODS share was started at Tk. 66.80 which is Tk, 1.50
more than the YCP of Tk. 65.30. On that day, Mohammad Shamsul Alam and associates
started series of trading at 11:55:22 at price Tk. 64.60 and induced the same to rise to Tk,
65.90 up to 13:08:29. It can also be observed from the above graph that Mohammad
Shamsul Alam and associates executed significant trades during this time period. It is

mnmdime et s hpaa tlens Feneee AATEAD L0 1TA0 AN Mabaee o 3 Pl ] Aleenn

A

associates bought 50,377 shares of FINEFOODS compared to the total traded share of
62,995. This is shown in the following Pie Chart.

ve ool tonde o CINCFOODS
shinne by SRR ECHE) LS
Alvisieng: 110502 Lo Y0NS |

It is also found that during the aforementioned period, Mohammad Shamsul Alam and
assaciates executed 77 howlas to purchase of sharves of FINEFOODS compared to the total
number of howlas of 109 as shown in the folowing Bar Chart.

| Page 7 of 13
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Toe- vt i e e nrmrgmabar fhat Mickammad Shomen] Alam and

associates bought 79.97% of the total trades of FINEFOQDS shares by executing 77 of total
109 howlas from 11:55:22 to 13:08:29 on 12-03-2023. From 11:55:22 to 13:08:29,
Viohammad Shamsul Alam and associates induced the price to rise from Tk, 64.60 to Tk.
65.90 (induced the price by Tk. 1.30). Thus it seems that Mohammad Shamsul Alam and
associates were actively trying to lift the price of FINEFOODS share. At the end of the day

price of FINEFOODS share was increased by Tk. 1.40 which is approximately 2.14% higher
than YCP.

It was observed in the above graph that on 13-03-2023, total number of trades of
FINEFOODS in the market was 1841, whereas number of trades (buy) executed by
Mohammad Shamsul Alam and associates were 118 which is approximately 6.41% of the
LOLdL LLUIAGUL UL G dUUD L b LELeid It J.'L'Ou;u, bl lisfatboas smbeihands e E T I0E i

market on that day was 1,208,313 whereas buy volume by the said client(s) was 14_9,504
which is approximately 12.37% of the total traded volume in the market.

On 13-03-2023, trading of FINEFOODS share was started at Tk. 65.60 which is Tk. 1.10
less than the YCP of Tk. 66.70. On that day, Mohammad Shamsul Alam and associates
started series of trading at 10:04:30 at price Tk. 67.30 and induced the same to rise to Tk.
67.70 up to 10:05:18. It can also be observed from the above graph that Mohammad
Shamsu! Alam and associates exccuted significant trades during this time period. It is
mentionable here that from 10:04:30 to 10:05:18, Mohammad Shamsul Alam and
associates bought 71,722 shares of FINEI'OODS compared to the total traded share of
78,122. This is shown in the following Pic Chart.

h Page 8 of 15
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agsoriates executed 67 howlas to purchase of shares of FINEEDODS compared to the total
number of howlas of 71 as shown in the following Bar Chart.

it is observed from the above graphs and screens ot that Mohammad Shamsul Alam and
associates bought 91.81% of the total trades of FINEFOODS shares by executing 67 of total
71 howlas from 10:04:30 to 10:05:18 on 13-03-2023. From 10:04:30 to 10:05:18,

Mohammad Shamsul Alam and associates induced the price to rise from Tk. 67.30 to Tk.
67.70 (induced the price by Tk. 0.40). Thus it seems that Mohammad Shamsul Alam and
associates were actively trying to lift the price of FINEFOODS share. At the end of the day
price of FINEFOODS share was increased by Tk. 2,10 which is approximately 3.15% higher
than YCP.

08-05-2023

lt ‘was observed in the above graph that on 08 05-2023, total number of trades of

gy g C i I TR, ERR RIS, PR S NS (!»- n\ mrAartad ‘wwr
LAl bl S e Lia LY iy ST A-vl.-n—r- P g S

Mohammad Shamsul Alam and assoc1ates were » 74 which is appr0x1mately 6.65% of the
total number of trades in the market. Again, total traded volume of FINEFOODS in the
market on that day was 831,479 whereas buy volume by the said client(s) was 93,114
which is approximately 11.20% of the total traded volume in the market.

On 08-05-2023, trading of FINEFOODS share was started at Tk. 78.00 which is Tk. 3.20
less than the YCP of Tk. 81.20. On that day, Mohammad Shamsul Alam and associates
started series of trading at 10:24:47 at price Tk. 81.30 and induced the same to rise to Tk.
82.50 up to 10:32:01. It can also be observed from the above graph that Mohammad
Shamsu} Alam and associates executed significant trades during this time period. It is

mentionable here that from 10:24:47 to 10:32:01, Mohammad Shamsul Alam and
associates bought 90,414 shares ol FINEFOODS compared to the total traded share of
123,115. This is shown in the following Pic Chart.

-&\ Page 9 of 15
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associates executed 68 howlas Lo purclime ol shares of FINEFOODS compared to the iotal

number of howlas of 116 as shown in the loflowing: Bar Chart,
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it is observed from the above graphs and screenshot that Mohammad Shamsul Alam and
associates bought 73.44% of the total trades of FINEFQODS shares by executing 68 of total
116 howlas from 10:24:47 to 10:32:01 on 08-05-2023. From 10:24:47 to 10:32:01,
Mohammad Shamsul Alam and associates induced the price to rise from Tk. 81.30 to Tk.
82.50 (induced the price by Tk. 1.20). Thus it seems that Mohammad Shamsul Alam and
associates were actively trying to lift the price of FINEFOODS share. At the end of the day
price of FINEFOODS share was increased by Tk. 1.60 which is approximately 1.97% higher
than YCP.

Summary of the trade by Mohammad Shamsul Alam and associates:

| Summary |
: Block Buy 1 Block Sala Total Buy | Total Sale Cast of Shares Sald I Stock Position ;
! [ ] I
Price i I Price | . . ‘ Price Pree | Prics | B
el Ar. ¥ Ampue by b Price [\W.Avg Amount Y Amzunt d qy Arsunt
r - meJnt | aty | v | et Qty | rice WAvE) ou aty g mzun g Amount Quy ‘ Wil | rsun |

! !
i?5u735 7405 ‘[55334996 o0 ‘ 7505 ‘ 7245 [47287712.10| 250169500 713 18484333134 ‘ 3_562.‘3‘7&0{:[ 73.56 26338137490 6762 { 24?53566439‘ 174347 1 3016 |11991353.93l

d. Gain and Loss by Mohammad Shamsul Alam and associates from 02.03.2023 to
07.06.2023:

Ee_e_ali_i_z_gd Capital gain{lossiper unit l 5.94[ Average Sale Price - Average Cost Price I
|Reatizeo Lapital gainilcssiz .10 Gdln {iUss ) rei wiiyelalrd wild
Realized Capital gainftoss)TK 21,754,709.91 Total Sale Quantity x Gain (loss) Per Unit
Ciosing Price {07-06-2023) 108.30 Closing Price of Last Investigation Date

. Closing Price of Last Investigation Date - i fStock
Unrealized gain{loss) per unit 28.14 DB miestice E»o'n Zie= Auerge Pricgotstot

. Position

Unrealized gain{loss) % 35.10%| Unrealized gain {loss) per unit /Average Price of Stock Position
Unrealized gainfloss) TK 7,71%,416.17 Quantity of Stock Positon x Unrealized gain (loss} per unit

As per DSE trade data, it was observed that Mohammad Shamsul Alam and associates
bought 2562695 shares and sold 3662078 shares of FINEFOODS from public market
during the period from 02-03-2023 to 07-06-2023. With the said BO accounts,
Mohammad Shamsul Alam and associates traded 16.26% shares of FINEFOODS and
realized a capital gain/loss of Tk. 21754709.91 from the trading of FINEFOODS share
during the investigation period. They had also unrcalized gain/loss of TK. 7719416.17
during the period.
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As per section 17 of the Securities and Exchange Drdinance, 1969, “Na nerson shall, for
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
. . 3 o L] o, 1 ! . T - : e g o b

s asdedIdasctRaaRRE RE R AR S e Rt RRn Al Aot

fe) do any act or practice or engage in a course of business, or omit te do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in

e

i

(v} directly or indirectly effect a series of transactions in any security creating an
appearance of active trading therein or of raising of price for the purpose of including its
purchase by others or depressing its price for the purpose of inducing its sale by others;”

it is evident that Mohammad Shamsul Alam and associates were involved directly and
indirectly in a series of transactions of shares of 'FINEFOODS’ with their aforesaid BO

i accounts in order to create an appearance of active trading and raising of price of the said
share.

Contravention{s)-1:

Mohammad Shamsul Alam and associate(s) have violated the following:

» Section 17(e}{v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of “FINEFOODS” creating an
appearance of active trading therein and raising price of the said share.

Ohservation-2:

As per the DSE trade data, it was observed that Mohammad Shamsul Alam and
assnriatas had collectivelv acauired more than 10% shares of “FINEFOODS” during the
investigation period. Details are given below:

Shareholding position of Mohammad Shamsul Alam and associates:

{ﬂ%
¥ Gosslin 05-03-2023 06-03-2023 07-03-2013 09-03-2023 12432013 1303-2023
| ChentName BOID Name of TREC Holder
Ne Balance  Iyotalqey | % Totul Qty % Tutal Qy % Total Qty % TotalQty 1 % | Total Qty %
b D F Y 7
1 |ARBIM TECHCLTY | 0620066395851 BBiACEPLlS,m_Ctkd 160000 | 160000 | L14% | tuoopu | LI | dnboun | oreds o botwopon | L14% | 160000 | 114% | 149329 | 1.07%
roxerage Limite I =
RhAAGRD R o P PO T PR P I - -
2 ENTIRPRISE QRAT2C07E503052 | NU Securities Limited | 829154 848898 | G.OYS | OGNS | Gl | RTINS b | WIAG) | G42% | 920894 | 6.59% | 920894 | £59%
£ — s b o g =
WCFAMHAD - . i
3| ORRMRAD | eossnoes7aurs | stocka BondUmited | 260981 | 3027 | aauh t divwen | i |y osurs | oan ) 232 | 29145 | 208% | 261031 | 187%
TACHAY W EC P : Ry - e i . N
§ | iRANGRALAY | 29991005359T29 Stock & Bord Limited 3304 HI0D | e oo NI i e HAH) LUGH 8300 | 0.06% | 8300 0.06%
5 SUCANAPRRYN | DOIcaessrd | Sockondiimited | J15395 1 AL/ L dat [ vies [ awes Do | npes [ ownos | uedn {osesey | 063% | 88583 | 0.63%
i F ¥
i d clionts duri .
'}’;‘:L:g;‘:;;: :;;‘D':IEFOODS bytheiatoresaidicliontaduring:the TA4T150 | 10 1% | e aan [ e | sonn | 4 en | 1r7a48 | 10.67% | 1469232 | 10.51% | 1428137 | 10.22%
Totat No.of Qutstanding Securltles of FINEFOODRS 1 13,373,014

(DSE Trade data)
From the above table, it is obscrved tha! Melamonad Shoausul Afam and associates

jointly hold more than 10% of the total pank ap b e o B FINTFOO D,

L.
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e @ e @ =@ e e e 220 (persons acting in concert) (@R @refam
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A5 per AR 8(3) of IRAITT FSRTY wie wmre sfiem (Sraesy waw CIIE W, AR 8wy
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However, it is found that Mohammad Shamsul Alam and associates jointly hold
more than 10% shares of ‘FINEFOODS' on the aforesaid dates.

Contravention{s)-2:

MOHAMMAD SHAMSUL ALAM (BOID: 1203510068173076), ARBIM TECHO LTD.
{(BOID # 1201820068895861), AAA AGRO ENTERPRISE (BOID:

dde o ¢ A NI ey Dvdica il i Jladagfsrydadt FRdailvh Qusdstive ALV DI LU UG Y Lot ]

and SULTANA PARVIN (BOID: 1203510068907832) have violated the following:

> fRfg 8(3) of IR PFSRTE wiv qucs SEws (SrRwEsy MAE CHE e, g ¢ vy
afed) RfQEI, 20db by acquiring more than 10% shares of “FINEFOODS” without
complying the requirements of the said rules.
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A, drade details of MOHAMMED JAHANGIR ALAM:
T T TR ALl B T s T T L T TATNT T ARSI TR TTANT T AT AW Faem Rl em W e omaw L an
| Code # 22260 h -
| Date BOID # 1203510066591329 Total
j MOHAMMED JAHANGIR ALAM ‘
‘ | Stock & Bond Limited ]
[~ T ‘e T i B T ' T & o e % B 1
. thz i (W.Avg) sate QLy.E (W.Ava) Buy Yty {\f".;.Avg.] {otal . sale Yty (W.ave) fotal
28-03-2023 0 0.00 8300 | 7057 0 0.00 0.00 i 8300 70.57 585734.00
03-05-2023 1 4000 7680 60 ' (.00 4000 76.80 307200.00 0 0.00 0.00
07-05-2023 | 600 ; 81.87 0 G.0C 600 81.87 49120.00 0 0.00 0.00
_ Total | 4600] 8300 | 4600 8300 ,
b) Effects of "FINEFOODS” at DSE in both public and block market by MCHAMMED JAHANGIR ALAM;
Buy Sale Cost of shares sold Stock Position {omparison with the Market I
1‘ Banus, . ikt I
! Date Price Price Share|  Price ; " Price Mkt Trade Qty| Close | Market price | ClientBuy | ClEantSale | Cent Trade
\ T B O N T 1 Ao Q| augy | Amount #DSE  |Presat| Changedey | il i %
1 ed i 0SE
Ugering Gatance ! g3ce|  59.21| 4914400
28-03-2023 0 206 0co 2300 15a7| sEsTa00 oD 59‘111 48400 a ao0 0.0 aszar2| 70| 134% oux| oo 0.97%
£1.052023 w00 | 80| 15720000 0 naol oo " 00 .o o 7e80|  ar7icegs msz| TA0f 198% oSl oook | oasm
07-05-2023 602 3187 49120.00 0 g €00 0 ofo 000 460¢)  7746| 356320.00! 10350582 8120 9.32% 005%| 0.00% 0058 )
Total 4600 i 1146 15632000 8300 70.57) 585734.00 1] 3321 491494.00 4800 77.46| 356320.00
Summary of the trade by MOHAMMED JAHANGIR ALAM:
| Summary }
i Blatk Buy Block Sale Tatal Suy Total Sale | Cast of Shares Sold Stock Position 1
‘ Prize Prige | Price Price price | |
} ay (s Amaurt dry ¥ 41) Amaunt ay ‘ Price W Avg.) Amount Gy .eg) Amaunt (W Ao Amount Oty ! (Whgl i Araunt ‘
1 0 0£0 oco 0 60 200 4,60000‘ 7146 35632000 8,2C0c0| 057 58573400 5921 | 43144400 4600 ‘ 73 ‘ 33632050 |
¢} Gain and loss statement of MOHAMMED JAHANGIR ALAM:
by \ Realized Capital gain{loss)per unit 11.36 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 19.19% Gain {loss) Per Unit/Cost Per Unit
Realized Capital gain{loss)TK 94,290.00 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (07-06-2023) 108.30 Closing Price of Last Investigation Date
. ; ; Closing Price of Last [nvestigation Date - Average Price of
Unrealized gain(loss) per unit 30.84 Stock Position
. , Unrealized gain (loss) per unit /Average Price of Stock
Unrealized gain(loss) % 39.81% gain (loss) per unit /Average Pric
Position
i Unrealized gain{loss) TK 141,860.00 Quantity of Stock Pasiton x Unrealized gain (loss) per unit
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