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@Ry, Securities and Exchange Ordinance, 1969 €3 Section 2 (cc) (TSIRT FRHH wdl qreayom
FrfesfRibe i awwy i = aeaom FRsRiy o e SR 939, syyo-ag S8 i3,

(TR, A 23, 202D w70 Surveillance Note-010/2021 searh g2 Regulation 16(3)(c)(ii) and (d)(v)

of Dhaka Stock Exchange (Board and Administration) Regulations, 2013 91 2We =TI bt 5%

QY A9 00.0b. 2030 (AT 20.08.%03d 4@ FWAF Bangladesh Finance and Investment Company

Limited (BDFINANCE)-63 i (Fra= %218 ©W3 (investigation) FTa AR S0z @92 T/ «
21y 9 AT TRt 02| OB AT (ATE WA ey R Rl Sorgifre 7.

Findings 01:

Whereas, as per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning
to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of
active trading therein or of raising of price for the purpose of including its purchase by others or
depressing its price for the purpose of inducing its sale by others:”

Whereas, after analyzing the investigation report provided by Dhaka Stock Exchange (DSE), it was
observed that Mr. Sameer Sekander and his associate bought 3,41,33,558 shares and sold
2,93,02,976 shares of “BDFINANCE” in both public and block market during the period from
03.08.2020 to 20.04.2021. With the said four (04) BO accounts, Mr. Sameer Sekander and his
associate jointly traded 8.18% shares of “BDFINANCE” during the investigation period and
realized a capital gain of Tk. 9,45,49,343.99 from the trading of “BDFINANCE” share during the
investigation period. It is also mentionable that they had significant amount of unrealized gain of
Tk. 3,26,86,049.31. Gain and Loss by Mr. Sameer Sekander and his associate from 03.08.2020 to
20.04.2021:

Realized Capital gain(loss)pe
e_t Dl s lpar 3.23 Average Sale Price - Average Cost Price
uni
Realized Capital gain(loss)% 11.31% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 9.,45,49,343.99 Total Sale Quantity X Gain (loss) Per Unit
Closing Price (20-04-2021) 37.60 Closing Price of Last Investigation Date
Closing Price of Last Investigation Date -
Unrealized gain(loss) per unit 6.66 - . & .
Average Price of Stock Position
Unrealized gain (loss) per unit /Average Price
Unrealized gain(loss) % 21.52% BRI (oRE) P " &
of Stock Position
tity of Stock Positon x Unrealized gain
Unrealized gain(loss) TK 3,26,86,049.31 e b - . VLT
(loss) per unit
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Contravention 01:

Whereas, from the above observation, it is evident that Mr. Sameer Sekander and his associate (BO
ID # 1203980069237758) has violated Section 17(¢)(v) of the Securities and Exchange Ordinance,
1969 by directly and indirectly effecting a series of transactions of “BDFINANCE” shares creating
the appearance of active trading therein and raising price of the said share.

Findings 02:

As per section 17 of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No person
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(iii) effect any transaction in such security which involves no change in its beneficial ownership;

Whereas, it is observed that Mr. Sameer Sekander (Client code # 03747 of NBL Securities Limited)
bought 1,45,000 shares of “BDFINANCE” from his own another account bearing the same name of
Mr. Sameer Sekander (Client code # B0423 of Shanta Securities Limited) during the investigation

period. Therefore, the said trade of “BDFINANCE” shares resulted no change in beneficial
ownership.

Contravention 02;

Whereas, from the above observation, it is evident that Mr., Sameer Sekander (BO ID #
1203980069237758 and 1203490069237758) has violated Section 17(e)(iii) of the Securities and
Exchange Ordinance, 1969 by executing trade of “BDFINANCE” share in such a manner where
there was no change in its beneficial ownership.

Findings 03:

As per section 17 of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No person
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(ii) create a false and misleading appearance of active trading in any security;

Whereas, it is observed that Mr. Sameer Sekander (Client code # 03747 of NBL Securities Limited)
bought 2,69,500 shares of “BDFINANCE” from Mr, Maher Sekander (Client code # 10693 of BD
Finance Securities Limited) during the investigation period who is his brother. Therefore, the said

trade of “BDFINANCE” shares created a false and misleading appearance of active trading of this
security.

Contravention 03;

Whereas, from the above observation, it is evident that Mr. Sameer Sekander and Mr. Maher
Sekander (BO ID # 1203980069237758 and 1205150072666980) have violated Section 17(e)(ii) of

>
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the Securities and Exchange Ordinance, 1969 by executing trade of “BDFINANCE” share by
creating false and misleading appearance of active trading in that security.
Ry, TfE ey R A2 Gifesfabe ses ity sosiw et Mr, Sameer Sekander-c& RmiGH

QTS Ror T G 38, 1033 O ReT3faTra im0/ 20 % /b ob AR G 2, 3033 SfF
IR AP 72 SIS TARES 70 79T 71 @ @R Mr. Sameer Sekander €3 5% Mr. Md., Nayemuddin

Shibli (on behalf of) 7 2b T 2032 7 FHiMCe Tofys 2w Ak o737 71 FEw;

Explanation of the alleged person submitted at the time of hearing:

“With  reference to letter no# BSEC/Enforcement/3138/2021/838 and letter no#
BSEC/Enforcement/3257/2022/842 dated June 14, 2022 on the captioned subject, please find my
explanations as below:

Contravention# 01:
I am a long-term investor of the instrument of BD FINANCE considering its dividend payout and
growth prospect. The purpose of buying & selling shares was to realize my profit. There was no ill

intension to participate in series of transactions for the purpose of raising the share price to the best
of my knowledge.

Contravention# 02:
My intension was to keep my total holding of shares intact and to realize profit. So, I placed buy
order and sale orders through Authorized Representative to execute the orders as per their

convenience. The order matched with my two accounts which were beyond my knowledge. The
matter came to my knowledge after the query of the regulators.

Contravention# 03:

I have been maintaining my account in NBL Securities Limited bearing code no# 03747 in the
name of Sameer Sikander for a long time. I bought different quantity of shares in different dates. I
was totally unaware regarding the sale orders for 2, 69,500 shares of BD FINANCE in the account
of Maher Sikander which matched with my executed orders. The matter came to my knowledge by

the queries of the regulator. Despite my brother, Maher Sikander operates his account separately. I
reassure that it was unintentional from my end.

However, 1 apologize for any unintended violation of law caused by my transactions of shares of

BD Finance. So, I would, therefore, request you to exonerate me for the incident which happened
beyond our knowledge and give me a chance to be more vigilant and fully compliant with the rules
and regulations of the BSEC.”

(R, Mr. Sameer Sekander-a% B@fe I57 (F 48NN 20 (7, Torgire AfSTamtTg AT €32 bl
WWWWWﬁﬁﬁmﬁﬁﬁrﬂﬁﬁ%ﬂmmmﬁmﬂﬁﬁ, CTITY AT Mr.
Sameer Sekander-43 15T FItAg {6 Azeraiay Roene Rl zaf;

Ty, Mr. Sameer Sekander-97 &s¥& #3{<® Securities and Exchange Ordinance, 1969 @3 Section
17(e) (i), 17(e)(iii) @ 17(e)(v) @7 a2a=, ¥ FSifesiabe si3mg sfF=ra);
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TRY, Mr. Sameer Sekander-¢3 ®*fas ®iw1@ Securities and Exchange Ordinance, 1969 @3 Section
22 S =Ry Sewy;

@Ry, Fhree e, fifesfier sz ¢ RfR-Rere sfees siemy gieom ww, Afmmeies ged, T=et
432 gEid @iltesy Mr. Sameer Sekander-& @fisiat w1 awmew ¢ TRE;

e, OTRy, FeW Sfafe W@ [{Ew ReawaeEs, Securities and Exchange Ordinance, 1969

(Ordinance No. XVII of 1969) a# Section 22 [at The Securities and Exchange (Amendment) Act,
2000 =it ATHAS] @ 2% FHSRCA-

- Mr. Sameer Sekander-& ».00 (%) @I 513 wdTs 4= F7e1 AW g ORI wo () Fww Weay

A FRECRbe We WHEg I 9T T TPFS A1 SIH/-TGIR NG G A% FHACS
@, Ty FfFSRbw iz creis st wig=g w2 o 397 71

e HfFeHle wie aw@we FRME S,
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