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Description of alleged violation of securities laws:

Pursuant to BSEC letter no. BSEC/Survei]lance/ZOZB-1111/289 dated July 13, 2023, the
investigation team of DSE investigated the share trading of Khan Brothers PP Woven Bag
Industries Limited (KBPPWBIL) for the period from 05.03.2023 to 13.07.2023 and prepared
this report. The investigation committee submitted the investigation report to the
Commission. The investigation team randomly examined the documents collected from
different TREC holders of clients regarding share’ trading of Khan Brothers PP Woven Bag
Industries Limited. From the investigation report it appears, among others, that:

Trends of closing price and trade volume OF ‘KBPPWBIL’ in public market
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YCP of the shares of 'KBPPWBIL' as on 05.03.2023 was Tk. 9.90 and closing price of the same
was Tk. 29.30 as on 13.07.2023. During this period from 05.03.2023 to 13.07.2023, price of
the shares of ‘'KBPPWBIL’ was increased by Tk. 19.40 which is approximately 196% higher
compared to closing price as on 02.03.2023.

A. Trading of Beacon Group & associates:

Observation-1:

After examining account opening forms and relevant documents, it is revealed that Beacon
Group & associates maintains eight accounts with different depository participants while
trading the shares of ‘KBPPWBIL' for the period from 05.03.2023 to 13.07.2023. The details
of the accounts are delineated as follows:
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g Name of the BO At:c:ou;—| BOID Name of Depository Relationship/
No. Holder(s) Participant Remarks
1 | BeaconMedicare Ltd. 1203710064190682 AB Securities Limited
i badul
, | HeacunMedicug Ltd | 1903710073922456 | 5565 AB Securities Limited Mulammat B
Empl's Cpf Karim is the
- = Chairman and MD.
3 Beacon D'ev.elopments 1205590054811592 | 11680 UCB StOt::k Brokerage
Limited Limited
4 Ulfat Karim 1203710065562496 | 5104 AB Securities Limited Son of Mobammad
Ebadul Karim
UCB Stock Brokerage Daugh f
5 | b i 1205590075153283 | 11788 = aughter 0
> Kasgrn St Limited Mohammad Ebadul
6 1601880075153283 10114 MTRB Securities Limited Karim
| 1203710046187231 | 3371 AB Securities Limited Mohammad Ebadul
Mohammad Ebadul Karim Karim is the
8 1601880046187231 | 10310 MTB Securities Limited Chairman and MD.

Individual trade pattern in public market, Effects of ‘KBPPWBIL’ in both block and
public market, Trade monitoring screenshots and Gain/Loss of Beacon Group &
associates by trading of ‘KBPPWBIL’ share are given below:

a) Individual trade pattern of BEACON Group & associates in public market:

Code # 5058 Code # 5565 Code # 11680 Code # 5104 Code # 11788
201D # 1203710064190682 | BOID # 1203710073922456 | BOID # 1205590054811592 | BOID # 1203710065562496 | BOID# 12055900751531
i BEACON MEDICARE LTD. BEACO;M“;E;'E?EE LTD BEAGON Sﬁ‘ﬁ'égm““ ULFAT KARIM RISANA KARIM
AB Securities Limited AB Securities Limited UCB Stock Brokerage Limited AB Securities Limited UCB Stock Brokerage Limi
Buy Q1 |y vg) Oy, [(WAvE) % |wAve) oy |ow v Y (arsd| 0 (woave)] B O (Woave)] Q. (weave) B X (WAve) . v
21-06-2023| 0 000 | 0| 000 | o | 000 |0 | 000 0 000 | 0 | 000 0 000 | 0 | 0.00 0 000 | O
25-06-2023] 0 000 | 0| 000 | o | o000 0] 000 | O 0.00 | 0 | 000 0 000 | 0 | 0.00 0 000 | 0©
26-06-2023| 0O 500 | 0 | 000 | o | 000 | 0| o0oo [1100000) 2287 | O 000 | 124630| 2320 | 0 | 0.00 (1100000 2320 | O
[—02707-2023 0 000 | 0| 000 | o | o000 0] 000 | O 500 | o | ooo |szos19| 2398 [ 0 | 000 0 000 | ©
03-07-2023| 0 000 | 0| 000 | o | 000 0| 000 | O 000 | 0 | 000 |200000| 2367 | O | 0.00 000 | O
04-07-2023] 0 000 | 0] 000 | o | o000 0] 000 | O 000 | o | 000 |500000 0 000 | © J:
05.07.2023| 11478 | 27.20 | 0 | 0.00 (15300 2587 | 0 | 0.00 1800 | 2750 | © | 0.00 |350000| 2556 | O 2740 | o |
06-07-2023[1495021] 2727 | © oo0 | o | ooo | o ooo | O 000 | 0 | 0.00 0 000 | 0 | 0.00 0 000 | ©
TGz socssanaooD Zras | & ) Ben | g | 000 [0 ) W00 @ 0.00 ﬂ 0.00 0 000 | 0 | 000 0 000 | ©
‘E-o?zuzs 0 000 | 0| 000 | o | o000 0| 000 | © 000 | o | 000 | © 000 | 0 | o000 |100000| 2672 |10000
— 72023\ 12813 | 2670 | 0 | boo | o | 000 |G| 000 | O 000 | 0 | 0.00 0 000 | 0| 000 0 000 | ©
tzm-zoza o | 000 | 0| 000 | o [o000 0] 000 ]| © 000 | o | 000 0 000 | 0 | 000 | 14300 | 2552 | 9000
11;)7-2023 5 | 000 | 0| 000 | o [o000 0] 000 0 0.00 0.00 | 0 | 000 0 000 | ©
| Towr [2819312 0 15300 0 1101800 __I_n__— 121680 10900
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Code # 10114 Code # 3371 Code # 10310
BOID # 1601880075153283 BOID # 12037 10046187231 BOID # 1601880046 187231 :
Tota
RISANA KARIM MOHAMMAD EBADUL KARIM MOHAMMAD EBADUL KARIM

MTB Securities Limited AB Securities Limited MTB Securities Limited
Rate |Sale| Rate Buy Rate Sale Rate Rate | Sale | Rate Buy Rate Sale |Sale Rate
B t B t B tal
YO wave) | oy, w.ave (W.Avg)| P @ tW-Ava-JtW‘Ava-l T owave)] T | gy [

=

4

E
=

25-06-2023[140000 2009 640000 12786447.50 6035
26-06-2023 53563939.80| 0 | o000 | o,
02-07-2023 829519| 23.98 19889149.20 0 0.00 0.1

250000 23.49 5873058.30 0 0.00 0.(

50000] 26.13 n 518778| 2570 | 13333769.60 | 50000| 26.13 13065

n 000 | o 1495021 27.27 | 40773272.40 0.
n 0.00 0 1315000( 27.64 | 36346526.60 nm 0.
nm nm 664555| 27.32 | 18152566.30 |100000 27.20 |27200

11-07-2023 0.00 |40000| 26.53 27.65 0.00 nm 1403107.10 27.65 | 27651
12-07-2023 ; 16699 25.43 nm 25.44 2593 | 62220

b) Effects of ‘'KBPPWBIL’ at DSE (both Public Market and Block Market) by BEACON
Gr ssociates:

Opening balance: Nil

Buy Sale Cost of shares sold Stock Position Comparison with the Market
Mkt | Market
Date . Bonus Mkt
Price Price Price Price Close price Client | Client
Qty. (W.Avg, Amount Qty, (W.Avg, Amount Sha_re (W.Avg, Amount Qty. (W.Avg) Amount Trade Qty, Price at | Changed Buy (%) | Sale (%)
Credited at DSE DSE by
Opening 0 0.00 0.00
Balance
21-06-2023| 30000 1740 522000.00 | 0 0.00 0.00 0 0.00 0.00 30000 1740 522000.00 5350957 17.80 4.71% | 0.56% 0.00%
22-06-2023 0 0.00 0.00 0 0.00 | 0.00 0 0.00 0.00 30000 1740 522000.00 6751951| 19,50 9.55% | 0.00% 0.00%

25-06-2023| 640000 | 19,98 12786447.50| 20000 20.12 603500.00 0 19.86 | 595900.63 | 640000 19.86 | 12712546.87 7534591 | 21.10 | 8.219% 8.49% | 0.40%
26-06-2023 | 2324630 23.04 53563939.80 1] 0.00 0.00 0.00 0.00 2964630 | 2236 66276486.67 | 9138056 23.20 | 9.95% | 25.449% 0.00%
02-07-2023| 829519 | 2398 19889149.20 0 0.00 0.00 0.00 0.00 3794149 | 22,71 86165635.87 | 7250533 23.00 | -0.86% 11.44% | 0.00%

03-07-2023| 250000 | 23.49 5873058.30 0 0.00 0.00 0.00 0.00 4044149 | 22.76 | 92038694.17 6303985 23.60 | 2.61% 3.97% | 0.00%

04-07-2023| 500000 | 2589 12943757.30 0 0.00 0.00 0.00 0.00 4544149 | 23.10 104982451.47 /1092799 2590 | 9.75% | 4.589% 0.00%

0
0
o
0
05-07-2023| 518778 | 25.70 13333769.60 50000| 26.13 1306500.00 0 2337 | 1168456.72| 5012927 23.37 [ 117147764.35 8245842 | 27.60 6.56% | 6.29% 0.61%

0
0

0

06-07-2023| 1495021 | 2727 40773272.40 0 0.00 0.00 0.00 0.00 6507948 | 24,27 157921036.75 | 6506696 27.10 | -1.81% | 22.98% 0.00%

09-07-2023| 1315000 27.64 36346526.60 0 0.00 0.00 0.00 0.00 7822948 | 24.83 194267563.35| 8743601 2740 | 1.11% | 15.049% 0.00%

10-07-2023| 664555 | 27.32 18152566.30 [100000| 27.20 2720000.00 25.03 | 2502739.97 8387503 | 25,03 209917389.68| 6669814 27.50 | 0.36% 9.96% | 1.50%

11-07-2023| 52813 26.57 | 1403107.10 | 10000 27.65 | 276500.00 0 25.04 | 250370.36 | 8430316 25.04 | 211070126.42 4693078| 26.60 =3.27% | 1.139%
12-07-2023( 4241299 27.89 118291476.00{ 24000| 25.93 622200.00 0 25.99 | 623809.87 12647615 25.99 328737792.56 (1271014 26.70 | 0.38% 33.37%

13-07-2023 0 0.00 0.00 240003| 29.30 | 7032087.90 0 25.99 | 6238176.64 (12407612 25.99 | 322499615.92 1589690 | 2930 | 9.7494 0.00%

Total (12861615 2596 333879070.10/454003( 27.67 [12560787.00 o 25.06 [11379454.18( 12407612 2599 |322499615.92

Summary
Block Buy Block Sale Total Buy Stock Position

Price e Price
(W.Avg,) Avg. (W.Avg)| Amount Avg)| Amour

12861615 25.06 |11379454.18 12407612| 25.99 32249961
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Total Volume of shares traded during the investigation period
Shares traded by the Client during the said Period
Percentage of Shares traded by the Client during the said Period
Percentage of Shareholding Position by the Client

193,631,778

6.88%
12.90%

¢) Trade monitoring screenshots of Beacon Group & associates (public market):

The Investigation Team of IED collected Trade monitoring screenshots from the Surveillance
Department of DSE on some trading date(s) where appearance of active trading of Beacon

Group & associates was observed which influenced to uplift the price of shares of ‘KB PPWBIL’
during the investigation period.

The details of the graphs are given below:

| Theselected | T L | The red field is the |
L] bes sk

PR .. L , z . i o ——— ——
Seale showirig the peice | | The bluefield is thebest || Date | | Triangles and | L News icon | f Seale showing the |
i plS s bid | | sauaresare | 1 dme |

A Green triangle represents trade of ‘KBPPWBIL’ by Beacon Group & associates

A White triangle represents trade of shares of ' KBPPWBIL' by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department
of DSE, it is found that Beacon Group & associates was involved in trading of shares of
‘KBPPWBIL’ which influenced to uplift the price of the said securities on several dates:

1203710064190682, 1203710073922456, 1205590054811592, 1203710065562496,
1205590075153283, 1601880075153283, 1203710046187231 & 1601880046187231

(Combined)
(L
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26-06-2023

It was observed in the above graph that on 26-06-2023, tota) number of trades of KBPPWBIL
the market was 299, whereas number of trades (buy) executed by Beacon Group &

On 26-06-2023, trading of KBPPWBIL share was started at Tk. 21.20 which is Tk. 0.10 more
than the YCP of Tk. 21.10. On that day, Beacon Group & associates started series of trading at

& Total trade of
KBPPWBIL share by
Beacon Group &
associates: during
10:36:08 to 10:55::‘5_3' B

# Totai trade of
KBPPWSBIL during |
10:36:09 10 10:58:33 i
by other cliongs, :

[t is also found that during the aforementioned period, Beacon Group & associates executed
258 howlas to purchase of shares of KBPPWBIL compared to the total number of howlas of
693 as shown in the following Bar Chart.

' ispo
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250 :
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250 | s
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i NG OF BUY HOW LALS) OF v
Si. KBPPWEIL SHARE EXECUTED BY KOPPWBEIL DURING 10
7 BEACON GROUP & ASSOCIATES 10:58:33 By OTHER
- DURING 10:36:08 TO 10°S8.33 T

AR
/ 3 Page S of 12

£




Bangladesh Securities and Exchange Commission . o
Enforcement Division
Cufui ceinelil Depal et
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

It is observed from the above graphs and screenshot that Beacon Group & associates bought
55.83% of the total trades of KBPPWBIL shares by executing 258 of total 693 howlas from
10:36:09 to 10:58:33 on 26-06-2023. From 10:36:09 to 10:58:33, Beacon Group & associates
induced the price to rise from Tk. 22.50 to Tk. 23.20. Thus it seems that Beacon Group &
associates were actively trying to lift the price of KBPPWBIL share. At the end of the day price
of KBPPWBIL share was increased by Tk. 2.10 which is approximately 9.95% higher than

YCP.
06-07-2023

It was observed in the above graph that on 06-07-2023, total number of trades of KBPPWBIL
in the market was 3188, whereas number of trades (buy) executed by Beacon Group &
associates were 278 which is approximately 8.72% of the total number of trades in the
market. Again, total traded volume of KBPPWBIL in the market on that day was 6,506,696
whereas buy volume by the said client(s) was 1,495,021 which is approximately 22.98% of
the total traded volume in the market. It is evident that the client had significant participation
in the market on 06-07-2023 in trading of KBPPWBIL share.

On 06-07-2023, trading of KBPPWABIL share was started at Tk. 27.60 which is similar as the
YCP of Tk. 27.60. On that day, Beacon Group & associates started series of trading at 14:07:01
at price Tk. 26.80 and induced the same to rise to Tk. 27.80 up to 14:07:50. It can also be
observed from the above graph that Beacon Group & associates executed significant trades
during this time period. It is mentionable here that from 14:07:01 to 14:07:50, Beacon Group
& associates bought 574,185 shares of KBPPWBIL compared to the total traded share of
578,835. This is shown in the following Pie Chart.

@ Total trade of
KBPPWBIL shareby. |
HeaconGroun& ' &
associates during |
14:07:01 to 14:07:50 =

= Total tradeof i

KBPPWEBIL during

14:07:01 to 14:07:50

by other clients. i

It is also found that during the aforementioned period, Beacon Group & associates executed
121 howlas to purchase of shares of KBPPWBIL compared to the total number of howlas of

126 as shown in the following Bar Chart.

A
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140
126
.E 100
g a0
=
B 6o
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= e e N §
Sg I L
a o | ] !
MO OF Buy HOWLA(S) OF NO. OF 8UY HOWLAIS) OF
i KBPOWSBH cHARE ExEcUTED BY KSPPWBIL DURING 14.07:01 TO

- BEACON GROUP & ASSOCIATES 14:07:50 8Y OTHER CLIENTS, | Gl
~ DURING 120701 T 14:07:50 | i =B

in the market on 09-07-2023 in trading of KBPPWBIL share,

On 09-07-2023, trading of KBPPWBIL share was started at Tk. 27.20 which is Tk 0.10 more
than the YCP of Tk. 27.10. On that day, Beacon Group & associates started series of trading at
14:08:03 at price Tk. 26.90 and induced the same to rise to Tk, 28.00 up to 14:11:10. It can
also be observed frem the above graph that Beacon Group & associates executed significant
trades during this time period. It is mentionable here that from 14:08:03 to 14:11:10, Beacon
Group & associates bought 1,000,000 shares of KBPPWBIL compared to the total traded share
of 1,042,393. This is shown in the following Pie Chart.

& Tatal trade of
KBPPWBIL share by
Beacon Group &
associates during %
14:08:03 t0 14:11:10 ‘;f

= Total trade of
KBPPWBIL during i
14:08:03 to 14:11:10
by other clients.
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It is also found that during the aforementioned period, Beacon Group & associates executed
115 howlas to purchase of shares of KBPPWBIL compared to the total number of howlas of
147 as shown in the following Bar Chart.

140

120

No. of Howlas

. NO. OF BUY HOWLA(S) OF NO. OF BUY HOWLA(S} OF

KBPPWBIL SHARE EXECUTED BY XBPPWHIL DURING 14080370 =

BEACOH GRC:):P & ﬁSS(iCEATES 14:11:10 BY OTHER CUENTS. 3

It is observed from the above graphs and screenshot that Beacon Group & associates bought
95.939% of the total trades of KBPPWBIL shares by executing 115 of total 147 howlas from
14:08:03 to 14:11:10 on 09-07-2023. From 14:08:03 to 14:11:10, Beacon Group & associates
induced the price to rise from Tk. 26.90 to Tk. 28.00. Thus it seems that Beacon Group &
associates were actively trying to lift the price of KBPPWBIL share. At the end of the day price
of KBPPWBIL share was increased by Tk. 0.30 which is approximately 1.11% higher than
YGP,

d) Gain and Loss by Beacon Group & associates from 05.03.2023 t0 13.07.2023:

hf—//f/T - ]
1 R:?;lfssscagtjim 2.60 Average Sale Price - Average Cost Price
| Realized Capital gain(loss)% 10.38% Gain (loss) Per Unit/Cost Per Unit

Realized Capital 11,81,333.72 Total Sale Quantity x Gain (loss) Per Unit

I gain(loss )TK
gosingﬂice (13-07-2023) 29.30 Closing Price of Last Investigation Date
| Unrealized gain(loss) per Closing Price of Last Investigation Date - Average

| unit 8 o Price of Stock Position
| Unrealized gain(loss) % 12.73% Unrealized gain (loss) per l.'lr.lit /Average Price of
Stock Position

Quantity of Stock Positon X Unrealized gain (loss)

| Unrealized gain(loss) TK 4,10,43,415.68 :
, per unit

As per DSE trade data, Beacon Group & associates bought 12,861,615 and sold 454,003 shares
from both public and block market during the period from 05.03.2023 to 13.07.2023 with
their 8 (eight) BO accounts. Within the investigation period, Beacon Group & associates
collectively traded 6.88% shares of 'KBPPWBIL' of total trade volume and realized a capital
gain of Tk. 1,181,333.72 from the trading of “KBPPWBIL” share during the investigation
period. It is also mentionable that this group of clients had significant amount of unrealized

gain of Tk. 41,043,415.68.
B
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As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as g fraud, deceit or manipulation upon any person, in particular-

It is evident that Beacon Group & associates was involved directly and indirectly in a series of
transactions of shares of ‘KBPPWBJL’ with the aforesaid BO accounts in order to create the
appearance of active trading and raising of price of the said share.

Contraven;iogg:

It appears that Beacon Group & associates (BOID # 1203710064190682,
1203710073922456, 1205590054811592, 120371006556249¢, 1205590075153283,

1601880075153283, 1203710046187231 & 1601880046187231) have violated the
following:

~ Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of ‘KBPPWBIL' creating the
appearance of active trading therein and raising price of the said share.

Observation-2:

As per ledger, instrument ledger and portfolio statement of Beacon Group & associates,
collected from the respective Depository Participants, it was observed that they had

collectively acquired more than 10% shares of ‘'KBPPWBIL’ as on during the investigation
period. Details are given below:

077 AT
I, Client

No BOID Cade Name of TREC Holder 0 Total Qty % Total Qty %
BEACON MEDICARE LTD 203710064190682 | 5058 | AB Securities Limited 2819312 2.87% | 2819312 2.87% (2819312 | 2.879
EACOENM“!@E,[;'EQ}E LT }1203710073922456 5565 | ABSecurities Limited |153000 0.16% | 153000 0.16% | 153000 | 0.169
BEACON DEVELOPMENTS 205590054811592 | 11680 | UCB Stock Brokerage 1101800 1.12% (1101800 (1.12% |1101800 | 1.129

| LIMITED Limited
1804146 | 1.849

é

203710065562496 | 5104 AB Securities Limited 2004149 2.04% | 2004149 2.04%

ﬂ*u =
Ié m

RISANA KARIM 205590075153283 Ui s‘t;'l‘ﬁ[:;gkemge 1102500 1.12% | 3467800 |3.54% |3467800 [3.540,
% RISANA KARIM 1601880075153283 | 10114 | MTB Securities Limited | 694552 0.71% [2394555 |2.44% |2394555 | 2.449
- MO"AMK“;’;?;BAD”L 203710046187231 | 3371 | ABSecurities Limited | 55000 0.06% | 206999 (0.21% | 166999 | 0.170,
8 MO”AMK“;’;?;BADU" 601880046187231 | 10310 | MTB Securities Limited |500000 0.51% | 500000 [0.51% | 500000 | 0.510,

B
Total Shares hold by the clients collectively 8430316 l 2647615

Total No. of Outstanding Securities 98,079,877

1
12407612
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l'rom the above table, it is observed that Beacon Group & associates collectively liald
12,647,615 shares on 12-07-2023 which was 12.90% and on 13-07-2023 that was 2,65
of the total paid up shares of KBPPWBIL which violates faf& 8(y) of e AfaGiaie i amios

e (BT RS cor e, e @ Py o) REEFET, 2030 since there was no declaration
to buy more than 10% shares of the above instruments.

Findings-2:

As per B-Rf¥ (3) (F) of Ry 3 AT BifesRive TS THH fapeieT (BTERCEIAy ARy (AU e At
& gy o) RfEET, 2007,

U (5) T 1 2O offeetdr o fog = AfeeeT, @2 e, () “ofrareetm il el e oA I
ca forer A T ST AES TS 224 (persons acting in concert) ¢l (ol collfifnanaegs cnla
&l WWW%WWWWWWW oA AL

As per Rf@8(3) of e FSERbE e dH0os TR (BT TR CUEL W, wfyriad a ggaed)
s, 05v. :

«qgrpy T30S T Sdd R SreEry RYT T WG AT SRR | (3) et il Sy

HUF @7 A (DM AT (S a graeed, & i @ e e G qiae cas sl e Al Al qif g,
G5 TICC TF (FEG (B T g 4 ke SRS bifre o Al alued 199 i sadps QG
e S qE So(FeT) *oTe A BT s g BRro T WAl do(H) “ulet A Yulg AldD Cplel G
e 41 AT GHHTER WY TS oI SIS GO SE A1 Sifmucela cria ol sphiet-y AT
ofers q@ (IR AT @ qHCHE fees 1’7 el iR afigaa e o el 4 WS
esTEE WY e Ffce 2¥0d 17

It is found that Beacon Group & associates collectively hold more than 10% shares of
‘KBPPWBIL". Through the aforesaid activities, it appears that Beacon Group & associates
violated f&f¥ 8(3) of e FfeeRve WE dHES (el (STERCuly sl D A A, oKz 8 FEG
arzet) fRfEwET, Q0.

Contravention(s):

Beacon Group & associates have violated f&f& 8(>) of Al DipGibe TS THES T
(TR FRYS (T o, SfdEEd 8 Fgyg 4T) fafiare, 2050 by acquiring more than 10%
shares of ‘'KBPPWBIL' without declaration.

A
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(=Y, TR ATy Ry =22 itk TR BT GBI B BEIAAA oAb A [0 D gl

0%, 038 wifiy ﬁﬂﬂ?ﬁ/ﬂW/oSﬂ%/Q@o{bS; TIFAE Beacon Group & Associates (M
Mohammad Ebadul Karim, Ms. Risana Karim, Mr. Ulfat Karim, Beacon Medicare L, Beacon
Medicare Ltd. Employees CPF and Beacon Developments Limited)-ce argaifa va, vo s wifare o140
A T2 YT Soifrs 2re <= W AT ffifrs ofird s Mr- Ulkat Karim w4 icse My Mo
Mohibur Rahman (on behalf) ®1f¥® 2 crgaifa 35, 038 OIfACaR oftag st Ciaiferfane g 1 {%)aq
FEA;

“With reference to Your letter No. BSEC/Enforcemenr/3477/2023/ 142, Dated 12 February
2024 on the above subject, I like to inform that, I have been maintaining a Beneficial Owner

than 10% shares without declaration are strictly prohibited. But unfortunately, I have made
few transactions without knowing the restrictions of the law from the period of 05 March
2023 to 13 July 2023, I do hereby inform that except those incidents I have been complying
all the laws, rules and regulations of BSEC on the above-mentioned period,

S0, you are therefore requested to consider this issue as very generously and | like to assure
you that I will comply all the laws, rules and regulations of BSEC in future.”
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gy, Mr. Ulfat Karim-44 Sfis Iw 992 OWF Aferans AEBA AdEsi 7 G, o B R O YRR BT

ABF ¢ TEFS 992 ST FASICEA T Hferateteas et R wpfoarg zrIced 1l loaiola SR
#{fa=rl, (g @rwea Mr. Ulfat Karim-&as i< <RER G0 et faria facfoe 2l

crze, Mr. Ulfat Karim-a3 & wsats Securities and Exchange Ordinance, 1969 1 Section
17(e)(v) 93 e fifreRfa s «RHEE FHrE (ST A Rl P IR N R L B L )
e, o5y @F R 8(d) LT IR, T Fifefabe w3 AR,

ey, Mr. Ulfat Karim-a3 Tt ww® Securities and Exchange Ordinance, 1909 w1 Scction 22
a7 et BT RbeE S GFEG T L, Sodo &F Hiat St STArar =i el

iR L (CEREISITIRE Bt iz ¢ RfR-Rdm Afetaem Sy I G5, Slransrean <24, TRl
q9¢ wepated wieersy Mr. Ulfat Karim-e st =1 2ere S ARG

TR, LY, T Sfafre yieew fFan fa@eade, Securities and Exchanpge Ordimance, 1969
(Ordinance No. XVII of 1969) @7 Section 22 [ The Securities and Exchange (Amendment) Act,
2000 T HerefEs] @32 e GifreRlE SIS HEE T A2, 3559 A Ml bb @ 749 S -

- Mr. Ulfat Karim-® Securities and Exchange Ordinance, 1969 «a Section 17(¢)(v) St
wew ¢.oo (A5) o7 GBIl @I ARACTT SRty oiie aHHE S (Gradia e G G,
ez ¢ T97 oee) RfEET, 2000 99 R 8(3) SUST WIT 5,00 (4%F) & G4 (G b.00 () T 51=1]
s 41 FFe W g ST wo (fae) e Juy et Grfssfafber @il auwy #hx ad S
ST IRF SIFH/T-SGRA TG Gl AT FIO8 A, e Bifaslate wa Glwleas oS
w3t T Az TR A

oo GiFE e Wit W FHI-1 WP,

)
rﬁf!@r,‘ /i! _/ -;——rf(;.

Gt WA SIF ,:,m/;(a})\ 0T
R REIE

foge:
s| Mr. Ulfat Karim
(BOID: 1203710065562496)
Floralia, Flat no# B1, House No # 20
Road No. 79, Gulshan-2, Dhaka.

Page 12 of 12




