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I. Major buyers of the period:
The price of shares of “JANATAINS” was increased by Tk. 39.00 to 62.90 which was

increased by 61.28% for the period 17.08.2021 to 31.08.2021. The list of major buyers of
the period is as follows:

. Total Trade | % of
S1 | Client ; Buy Sell Total
Client Name BOID Name of TREC Holder/DP Volume in the| total
No| Code QuantityQuantity] Trade masiet Trade
1| cMa11 Md.SaifUllah  [1605170064096113) City Bank Capital Resources Ltd. [8885836/4904241(13790077 25058108 [55.03%
2| cM529] Md.AG Mahmud [1605170069260129 ity Bank Capital Resources Ltd.|18348641697712] 3532576 | 25058108 [14.10%)
3 | CN392 | Younus Paper Mills Ltd. [1605170073803941| City Bank Capital Resources Ltd.|1092914] 0| 1092914] 25058108 | 4.36%
4 | CN330 Parac";‘r’n‘g‘;n;‘i‘t‘:f““ 1605170071960776 City Bank Capital Resources Ltd.| 496375 | 0 | 496375 | 25058108 |1.98%
5 [ 41999 Nur -E-Alam __ [1201950062070101 EBL Securities Ltd. 456417 | 371417 | 827834 | 25058108 |3.30%
6 | 44561 | S.M. Mahbubur Rahman [1201510000117260 __ Shakil Rizvi Stock Ltd. 430000 290000 720000 | 25058108 |2.87%
7 | CM521 Hasina Akter __ [1605170069219894) City Bank Capital Resources Ltd.| 400000 | 154790 | 554790 | 25058108 |2.21%
8| 13065 | Sharmin Akhter __ [1201750068184225 CMSL Securities Ltd. 282345 | 205945 | 488290 | 25058108 |1.95%
9| 1704 | Ms Maksuda Begum [1201470000421791 M°“”’§:§§I’_?t]igfﬂfglmc3’& 277469 | 226364 | 503833 | 25058108 |2.01%
10/000060| AKM.AnwarulHaq [1203040004149541Md. Fakhrul Islam Securities Ltd.| 256292 | 339204 | 595496 | 25058108 |2.38%
11|A16449 Md'”";:g}ﬁahm”d 1201830062258465 LANKABANGLA Securities Ltd. | 181000 | 140000 | 321000 | 25058108 |1.28%
12| IM040 | Ok Enterprise (Pvt) Ltd. [1205590032799697 __ UCB Stock Brokerage Ltd. | 170000 371350 | 541350 | 25058108 _|2.16%
13| CM417 | Md. Lockman Hossain_|1605170067427987 City Bank Capital Resources Ltd.| 169501] 0 | 169501 | 25058108 |0.68%
Mr Mohammad i
14| 03275 | | MEVONATIAC - 1201750001706262 CMSL Securities Ltd. 156900 | 85200 | 242100 | 25058108 |0.97%
15| 4192 | Md.Emdadul Haque [1204490043251166 _ Bank Asia Securities Ltd. | 150326 | 55326 | 205652 | 25058108 | 0.82%
Pidins:

> It was observed that Mr. Md. Saif Ullah (Client code # CM411 of City Bank Capital
Resources Ltd.) was the top buyer of shares of “JANATAINS” for the period from
17.08.2021 to 31.08.2021. He was associated with the following clients in trading of the
shares of “JANATAINS” durir?e investigation period:

o His brother Mr. Md. A.G. Madmud, the 2nd top buyer (Client code # CM529 of City Bank
Capital Resources Ltd.)

o His sister Ms. Hasina Akter, the 7th top buyer (Client code # CM521 of City Bank Capital
Resources Ltd.)

However, with the aforementioned 3 (three) accounts, they jointly traded 71.34% shares
of “JANATAINS” during the investigation period.

Ve

Page 1 of 16



Bangladesh Securities and Exchange Commission

Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd
II. Major sellers of the period:
The list of major sellers of share of “JANATAINS” for the period 17.08.20Z1 to
31.08.2021 is as follows:

< Total Trade| % of

;‘) ((3:';‘;‘:‘ Client Name BOID Name of TREC Holder Qui‘;’t’m Qui“r}:i iy .;f;‘:i Volume in | total
: the market | Trade
1 | CM411 Md. Saif Ullah 1605170064096113 |City Bank Capital Resources Ltd.| 8885836 | 4904241 |13790077| 25058108 | 55.03%
2 [cM529|  Md. A.G. Mahmud 1605170069260129 |City Bank Capital Resources Ltd.| 1834864 | 1697712 | 3532576 | 25058108 |14.10%
3 | 1177 | Mrs. Afreen Howlader | 1205950069153825 | NRBC Bank Securities Ltd. | 10000 | 424845 | 434845 | 25058108 | 1.74%
4 | 41999 Nur -E- Alam 1201950062070101 EBL Securities Ltd. 456417 | 371417 | 827834 | 25058108 | 3.30%
5 | IM040 | Ok Enterprise (Pvt) Ltd. | 1205590032799697 | UCB Stock Brokerage Ltd. | 170000 | 371350 | 541350 | 25058108 | 2.16%
6 | 000060 | AKM. Anwarul Hag | 1203040004149541 [Md. Fakhrul Islam Securities Ltd.| 256292 | 339204 | 595496 | 25058108 | 2.38%
7 | 44561 | S.M. Mahbubur Rahman | 1201510000117260 Shakil Rizvi Stock Ltd. 430000 | 290000 | 720000 | 25058108 | 2.87%
8 | A0299 Pfeml-I/A:A0299 1604420046901385 Frime Finance Capital 0 273000 | 273000 | 25058108 | 1.09%

Management Ltd.
9 |RAJI3382 Mst. Israt Jahan 1203100070177244 | ICB Securities Trading Co. Ltd. | 0 253939 | 253939 | 25058108 | 1.01%
10| 1704 | Ms. MaksudaBegum | 120147000042179] | Mona Figz‘;iir?t'igs"ffé‘lmcy & | 277460 | 226364 | 503833 | 25058108 | 2.01%
11 | 13065 Sharmin Akhter 1201750068184225 CMSL Securities Ltd. 282345 | 205945 | 488290 | 25058108 | 1.95%
12 | 10241 Md. Kamal Uddin 1202220044276446 | Meghna Bank Securities Ltd. 0 167000 | 167000 | 25058108 | 0.67%
13 | cMs21 Hasina Akter 1605170069219894 | City Bank Capital Resources Ltd.| 400000 | 154790 | 554790 | 25058108 | 221%
14 | 10708 P"&;‘;‘g‘j;:ff;ﬂ‘_‘“ 1204280054972693 | Vision Capital Management Ltd. | 0 141568 | 141568 | 25058108 | 0.56%
15 | A16449 | Md. Nazib Mahmud Shajib | 1201830062258465 [LANKABANGLA Securities Ltd| 181000 | 140000 | 321000 | 25058108 | 1.28%
Findings:

» It was observed that Mr. Md. Saif Ullah (Client code # CM411 of City Bank Capital
Resources Ltd.) was the top seller of shares of “JANATAINS” from 17.08.2021 to
31.08.2021. The said client bought 8,885,836 shares and sold 4,904,241 shares of
“JANATAINS” during the aforementioned investigation period, which is 55.03% of total
traded share of “JANATAINS” during the period.

A. Trade pattern of Mr. Md. Saif Ullah, Md. A.G. Mahmud and their associate:

bservation 01:
Mr. Md. Saif Ullah (Client code # CM411 of City Bank Capital Resources Ltd.) traded shares
of “JANATAINS” from 17.08.2021 to 31.08.2021. After examining the relevant documents, it
was also observed that the said client participated in trading of shares of “JANATAINS” in
association with some other accounts maintained in the name of his family members and
the details of the same are delineated as follows:

e me of TREC Holder
01. | 1605170064096113 | CM4l1 Md. Saif Ullah City Bank Capital Resources Limited Md. Saif Ullah himself
Md. A. G. Mahmud and S. M. | . & e His brother Md. A. G.
02. | 1605170069260129 | CMS529 Motaharel Tanar City Bank Capital Resources Limited Mahmud
03. | 1605170069219894 | CMS521 Hasina Akter City Bank Capital Resources Limited His sister Hasina Akter
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Individual Trade Patterns, Effects of “JANATAINS” at DSE in Public and Block Market by
the said clients. Trade monitoring screenshots and eain and loss statement are civen below:

i) Individual Trade Patterns of Mr. Md. Saif Ullah, Md. A.G. Mahmud _and_their

associate (Only Public Market):

Code # CM411 Code # CM529 Code # CM521
BOID # 1605170064096113 BOID # 1605170069260129 BOID# 1605170069219894
Date Md. Saif Ullah Md. A. G. Mahmud and §. M. HEibi Ak Total
Motaharul Janan
City Bank Capital Resources Limited | City Bank Capital Resources Limited ool tinl:;uh::'mwurcu
Rate Rate Rate Rate Rate Rate Haviis Sale
Buy Qty |(W.Avg. | Sale Qty. | (W.Av | Buy Qty |(W.Avg |Sale Qty. | (W.Av | Buy Qty | [W.Av |Sale Qty. |(W.Avg | Buy Qty ‘;’m y|  Total  [saleaty.| Rato Total
) 9. ) 9.) 9.) ) ks (W.Avg.)
|19-08-2021 | 1482604 | 44.79 0 0.00 0 0.00 0 0.00 | 400000 | 44.25 0 0.00 | 1882604 | 44.68 | 8411208190 0 0.00 0.00
122-08-2021] 12712341 | 47.36 0 0.00 | 170000 | 46.76 0 0.00 0 0.00 0 0.00 [ 1442341 | 47.29 | 68206528.10 0 0.00 0.00
:‘23-_05_-_292_1 1716841 | 53.56 | 1471736 | 5197 | 1385000 | 52.60 0 0.00 0 0.00 0 0.00 [ 3101841 | 53.13 |164804007.90 | 1471736 | 51.97 |[76484825.50
24-08-2021] 1109277 [ 56.85 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 1109277 | 56.65 | 62843506.70 0 0.00 0.00
|25-08-2021| 807384 | 59.86 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 807384 | 69.86 | 48413532.70 0 0.00 0.00
2 2021| 436784 | 60.21 1113566 | 58.03 | 176760 | 63.84 0 0.00 0 0.00 0 000 | 613544 61.25 | 37581021.40 | 1113566 | 58.03 |64822027.50
12 8-2021] 683512 | 50.97 | 2318939 | 56.69 0 0.00 0 0.00 0 0.00 0 0.00 [ 683512 59.97 | 40990835,50 (2318939 | 56.69 |[131459063.50
|3108-2021| 1377093 | 60.94 0 0.00 103104 | 57.92 | 69772 | 57.48 0 0.00 154790 | 63.38 | 1480197 | 60.73 | 89897574.10 [1852502 | 57.97 |107391840.40
[ Total ]8885836 4904241 1834864 1697712 400000 154790 11120700 6756743
ii) Effects of ‘JANATAINS’ at DSE by Mr. Md. Saif Ullah, Md. A.G. Mahmud_and
their associate (Public and Block Market):
Buy Sale Cost of shares sold Stock Position Comparison with the Market
Date § M Bonus . . Mid | Mit | Market " Client | Client
Price Price Price Price Trade | Close | price | Client
Qty. (W.Avg.) Amount Qty. W.Ave) Amount Cﬂi:i::d (W.Avg) Amount Qty. (W.Avg.) Amount Qty at [Price at | Changed | Buy (%) f;:; 'I'(r;n;e
DSE | DSE by
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 13
Opening
Batanes 0 0.00 0.00
16-08-2021| 0 0,00 0,00 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00 367980 | 39.00 | 0.00% | 0.00% |0.00% | 0.00%
h7-08-2021| o0 0.00 0.00 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00 477256 | 40.50 | 3.85% | 0.00% |0.00% | 0.00%
18082021 © 0.00 0.00 0 0.00 0.00 0 0.00 0.00 0 0.00 0.00 376396 | 40.80 | 0.74% | 0.00% |0.00% | 0.00%
19-08-2021 | 1882604 | 44.68 | 8411208110 0 0.00 0.00 0 0.00 0.00 1882604 | 44.68 | 84112081.10 [2988417| 44.50 | 9.07% | 63.00% [0.00% | 63.00%
[22-08-2021 | 1442341 | 47.29 | 68206528.10 0 0.00 0.00 0 0.00 0.00 3324945 | 45.81 |152318609.20 p9ss444| 4880 | 9.66% | 36.46% [0.00% [ 36.46%
[23-08-2021 |3101841 | 53.13 |164804007.90 (1471736 | 51.97 | 76484825.50 0 49.34 | 72621178.30 | 4955050 | 49.34 |244501438.80 [5219895| 53.40 | 9.43% | 59.42% [28.19% | 87.62%
24-08-2021 |1109277 | 56.65 | 62843506.70 0 0.00 0.00 0 0.00 0.00 6064327 | 50.68 |307344945.50 [1944620| 58.20 | 8.99% | 57.04% |0.00% | 57.04%
25-08-2021 | 807384 | 59.96 | 48413532.70 0 0.00 0.00 0 0.00 0.00 6871711 | 51.77 |355758478.20 [1623766| 58.20 | 0.00% | 49.72% |0.00% | 49.712%
26-08-2021 | 613544 | 61.25 |37581021.40 1113566 | 58.03 | 64622027.50 0 52,55 | 58516308.82 | 6371689 | 52.55 |334823190.78 [1847725| 56.90 | -2.23% | 33.21% [60.27% | 93.47%
[29-08-2021 | 683512 | 59.97 | 40990935.50 [2318939 | 56.69 |131459063.50 0 53.27 | 12352447991 | 4736262 | 53.27 [252289646.37 P132441| 57.80 | 1.58% | 21.82% [74.03% | 95.85%
B1-08-2021 | 1480197 | 60.73 | 89897574.10 |1852502 | 57.97 |107391840.40 0 55.05 |101971638.56 | 4363957 | 55.05 |240215581.90 3492148| 62.90 | 8.82% | 42.39% |[53.05% | 95.43%
Total [11120700 | 53.67 |596849187.50 |6756743 | 56.23 |379957756.90 0 52.78 | 356633605.60 | 4363957 | 55.05 |240215581.90

-

iii) Trade monitoring screenshots of Mr. Md. Saif Ullah, Md. A.G. Mahmud and their
associate (Public market):

The Investigation Team collected Trade monitoring screenshots from the Surveillance
Department on some trading dates where appearance of active trading of Mr. Md. Saif Ullah,
Md. A.G. Mahmud and their associate were observed to influence the price of J/ANATAINS'.

The details of the graphs are given below:
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A Green triangle represents trade of JANATAINS by Mr. Md. Saif Ullah, Md. A.G.
Mahmud and their associate

A White triangle represents trade of JANATAINS by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance
Department, it is found that Mr. Md. Saif Ullah, Md. A.G. Mahmud and their associate were
involved in trading of shares of JANATAINS’ which influenced price of shares of the said
company on several dates as follows:

19/8/2021

It was observed in the above graph that on 19-08-2021, total number of trades of
JANATAINS in the market was 1480, whereas number of trades (buy) executed by Md. Saif
Ullah, Md. A.G. Mahmud and their associate were 619 which is approximately 41.82% of the
total number of trades in the market. Again, total traded volume of JANATAINS in the
market on that day was 2,988,417 whereas buy volume by the said client(s) was 1,882,604
which is approximately 63.00% of the total traded volume in the market. It is evident that
the client had significant participation in the market on 19-08-2021 in trading of
JANATAINS share.
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On 19-08-2021, trading of JANATAINS share was started at Tk. 41.30 which is Tk. 0.50 more
than the YCP of Tk. 40.80. On that day, Md. Saif Ullah, Md. A.G. Mahmud and their associate
started series of trading at 11:15:34 at price Tk. 43.50 and induced the same to rise to Tk.
44.80 up to 11:17:05 which was the upper limit of circuit breaker. The price of JANATAINS
became halted at Tk. 44.80. It was found that the said clients traded at the halted price of Tk.
44.80 from 11:17:05 to 12:57:18. It is mentionable here that from 11:15:34 to 12:57:18, Md.
Saif Ullah, Md. A.G. Mahmud and their associate bought 1,400,000 shares of JANATAINS
compared to the total traded share of 1,411,000. This is shown in the following Pie Chart.

Itis also found that during the aforementioned period, Md. Saif Ullah, Md. A.G. Mahmud and
their associate executed 460 howlas to purchase of shares of JANATAINS compared to the
total number of howlas of 463 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Saif Ullah, Md. A.G. Mahmud
and their associate bought 99.22% of the total trades of JANATAINS shares by executing 460
of total 463 howlas from 11:15:34 to 12:57:18 on 19-08-2021. From 11:17:05 to 12:57:18
the said clients traded at the halted price of Tk. 48.80 and kept the price stagnant. Thus it
seems that Md. Saif Ullah, Md. A.G. Mahmud and their associate were actively trying to lift
the price of JANATAINS share. At the end of the day price of JANATAINS share was increased
by Tk. 3.70 which is approximately 9.07% higher than YCP.

Page S of 16



Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

It was observed in the above graph that on 22-08-2021, total number of trades of
JANATAINS in the market was 1776, whereas number of trades (buy) executed by Md. Saif
Ullah, Md. A.G. Mahmud and their associate were 627 which is approximately 35.30% of the
total number of trades in the market. Again, total traded volume of JANATAINS in the
market on that day was 3,955,444 whereas buy volume by the said client(s) was 1,442,341
which is approximately 36.46% of the total traded volume in the market. It is evident that
the client had significant participation in the market on 22-08-2021 in trading of
JANATAINS share.

On 22-08-2021, trading of JANATAINS share was started at Tk. 45.10 which is Tk. 0.60 more
than the YCP of Tk. 44.50. On that day, Md. Saif Ullah, Md. A.G. Mahmud and their associate
started series of trading at 10:29:38 at price Tk. 45.20 and induced the same to rise to Tk.
48.90 up to 10:35:47. It can also be observed from the above graph that Md. Saif Ullah, Md.
A.G. Mahmud and their associate executed significant trades during this time period. It is
mentionable here that from 10:29:38 to 10:35:47, Md. Saif Ullah, Md. A.G. Mahmud and their
associate bought 842,072 shares of JANATAINS compared to the total traded share of
909,472. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. Saif Ullah, Md. A.G. Mahmud and
their associate executed 313 howlas to purchase of shares of JANATAINS compared to the
total number of howlas of 342 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Saif Ullah, Md. A.G. Mahmud
and their associate bought 92.59% of the total trades of JANATAINS shares by executing 313
of total 342 howlas from 10:29:38 to 10:35:47 on 22-08-2021. From 10:29:38 to 10:35:47,
Md. Saif Ullah, Md. A.G. Mahmud and their associate induced the price to rise from Tk. 45.20
to Tk. 48.90. Thus it seems that Md. Saif Ullah, Md. A.G. Mahmud and their associate were
actively trying to lift the price of JANATAINS share. At the end of the day price of JANATAINS
share was increased by Tk. 4.30 which is approximately 9.66% higher than YCP.
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23/8/2021

It was observed in the above graph that on 23-08-2021, total number of trades of
JANATAINS in the market was 1818, whereas number of trades (buy) executed by Md. Saif
Ullah, Md. A.G. Mahmud and their associate were 907 which is approximately 49.89% of the
total number of trades in the market. Again, total traded volume of JANATAINS in the
market on that day was 5,219,895 whereas buy volume by the said client(s) was 3,101,841
which is approximately 59.42% of the total traded volume in the market. It is evident that

the client had significant participation in the market on 23-08-2021 in trading of
JANATAINS share.

On 23-08-2021, trading of JANATAINS share was started at Tk. 48.50 which is Tk. -0.30 less
than the YCP of Tk. 48.80. On that day, Md. Saif Ullah, Md. A.G. Mahmud and their associate
started series of trading at 10:00:58 at price Tk. 48.50 and induced the same to rise to Tk.
53.60 up to 10:10:00. It can also be observed from the above graph that Md. Saif Ullah, Md.
A.G. Mahmud and their associate executed significant trades during this time period. It is
mentionable here that from 10:00:58 to 10:10:00, Md. Saif Ullah, Md. A.G. Mahmud and their
associate bought 819,800 shares of JANATAINS compared to the total traded share of
860,568. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. Saif Ullah, Md. A.G. Mahmud and
their associate executed 341 howlas to purchase of shares of JANATAINS compared to the
total number of howlas of 381 as shown in the following Bar Chart.

.....
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It is observed from the above graphs and screenshot that Md. Saif Ullah, Md. A.G. Mahmud
and their associate bought 95.26% of the total trades of JANATAINS shares by executing 341
of total 381 howlas from 10:00:58 to 10:10:00 on 23-08-2021. From 10:00:58 to 10:10:00,
Md. Saif Ullah, Md. A.G. Mahmud and their associate induced the price to rise from Tk. 48.50
to Tk. 53.60.

Again, on that day, Md. Saif Ullah, Md. A.G. Mahmud and their associate started series of
trading at 10:24:22 at price Tk. 53.00 and induced the same to rise to Tk. 53.60 up to
10:36:46 which was the upper limit of circuit breaker. The price of JANATAINS became
halted at Tk. 53.60. It was found that the said clients traded at the halted price of Tk. 53.60
from 10:36:46 to 11:02:51. It is mentionable here that from 10:24:22 to 11:02:51, Md. Saif
Ullah, Md. AG. Mahmud and their associate bought 1,622,957 shares of JANATAINS
compared to the total traded share of 1,726,363. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. Saif Ullah, Md. A.G. Mahmud and
their associate executed 369 howlas to purchase of shares of JANATAINS compared to the
total number of howlas of 422 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Saif Ullah, Md. A.G. Mahmud
and their associate bought 94.01% of the total trades of JANATAINS shares by executing 369
of total 422 howlas from 10:24:22 to 11:02:51 on 23-08-2021. From 10:24:22 to 11:02:51,
the said clients traded at the halted price of Tk. 53.60 and kept the price stagnant. Thus it
seems that Md. Saif Ullah, Md. A.G. Mahmud and their associate were actively trying to lift
the price of JANATAINS share. At the end of the day price of JANATAINS share was increased
by Tk. 4.60 which is approximately 9.43% higher than YCP.

24/8/2021
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It was observed in the above graph that on 24-08-2021, total number of trades of
JANATAINS in the market was 1429, whereas number of trades (buy) executed by Md. Saif
Ullah, Md. A.G. Mahmud and their associate were 555 which is approximately 38.84% of the
total number of trades in the market. Again, total traded volume of JANATAINS in the
market on that day was 1,944,620 whereas buy volume by the said client(s) was 1,109,277
which is approximately 57.04% of the total traded volume in the market. It is evident that
the client had significant participation in the market on 24-08-2021 in trading of
JANATAINS share.

On 24-08-2021, trading of JANATAINS share was started at Tk. 52.10 which is Tk. -1.30 less
than the YCP of Tk. 53.40. On that day, Md. Saif Ullah, Md. A.G. Mahmud and their associate
started series of trading at 10:01:22 at price Tk. 53.30 and induced the same to rise to Tk.
58.60 up to 10:02:32. It can also be observed from the above graph that Md. Saif Ullah, Md.
A.G. Mahmud and their associate executed significant trades during this time period. It is
mentionable here that from 10:01:22 to 10:02:32, Md. Saif Ullah, Md. A.G. Mahmud and their
associate bought 255,000 shares of JANATAINS compared to the total traded share of
255,000. This is shown in the following Pie Chart.

Itis also found that during the aforementioned period, Md. Saif Ullah, Md. A.G. Mahmud and
their associate executed 96 howlas to purchase of shares of JANATAINS compared to the
total number of howlas of 96 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Saif Ullah, Md. A.G. Mahmud
and their associate bought 100.00% of the total trades of JANATAINS shares by executing 96
of total 96 howlas from 10:01:22 to 10:02:32 on 24-08-2021. From 10:01:22 to 10:02:32,
Md. Saif Ullah, Md. A.G. Mahmucd and their associate induced the price to rise from Tk. 53.30
to Tk. 58.60.

Again on that day, Md. Saif Ullah, Md. A.G. Mahmud and their associate started series of
trading at 13:28:40 at price Tk. 58.00 and induced the same to rise to Tk. 58.40 up to
14:26:35. It can also be observed from the above graph that Md. Saif Ullah, Md. A.G. Mahmud
and their associate executed significant trades during this time period. It is mentionable
here that from 13:28:40 to 14:26:35, Md. Saif Ullah, Md. A.G. Mahmud and their associate
bought 380,549 shares of JANATAINS compared to the total traded share of 488,799, This is
shown in the following Pie Chart.

A
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Itis also found that during the aforementioned period, Md. Saif Ullah, Md. A.G. Mahmud and
their associate executed 156 howlas to purchase of shares of JANATAINS compared to the
total number of howlas of 244 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Saif Ullah, Md. A.G. Mahmud
and their associate bought 77.85% of the total trades of JANATAINS shares by executing 156
of total 244 howlas from 13:28:40 to 14:26:35 on 24-08-2021. From 13:28:40 to 14:26:35,
Md. Saif Ullah, Md. A.G. Mahmud and their associate induced the price to rise from Tk. 58.00
to Tk. 58.40. Thus it seems that Md. Saif Ullah, Md. A.G. Mahmud and their associate were
actively trying to lift the price of JANATAINS share. At the end of the day price of JANATAINS
share was increased by Tk. 4.80 which is approximately 8.99% higher than YCP.

31/8/2021

It was observed in the above graph that on 31-08-2021, total number of trades of
JANATAINS in the market was 1770, whereas number of trades (buy) executed by Md. Saif
Ullah, Md. A.G. Mahmud and their associate were 608 which is approximately 34.35% of the
total number of trades in the market. Again, total traded volume of JANATAINS in the
market on that day was 3,492,148 whereas buy volume by the said client(s) was 1,480,197
which is approximately 42.39% of the total traded volume in the market. It is evident that
the client had significant participation in the market on 31-08-2021 in trading of
JANATAINS share.

i
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On 31-08-2021, trading of JANATAINS share was started at Tk. 59.40 which is Tk. 1.60 more
than the YCP of Tk. 57.80. On that day, Md. Saif Ullah, Md. A.G. Mahmud and their associate
started series of trading at 13:53:50 at price Tk. 57.80 and induced the same to rise to Tk.
63.50 up to 14:17:11. It can also be observed from the above graph that Md. Saif Ullah, Md.
A.G. Mahmud and their associate executed significant trades during this time period. It is
mentionable here that from 13:53:50 to 14:17:11, Md. Saif Ullah, Md. A.G. Mahmud and their
associate bought 812,822 shares of JANATAINS compared to the total traded share of
853,722. This is shown in the following Pie Chart.

Itis also found that during the aforementioned period, Md. Saif Ullah, Md. A.G. Mahmud and
their associate executed 402 howlas to purchase of shares of JANATAINS compared to the
total number of howlas of 462 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Saif Ullah, Md. A.G. Mahmud
and their associate bought 95.21% of the total trades of JANATAINS shares by executing 402
of total 462 howlas from 13:53:50 to 14:17:11 on 31-08-2021. From 13:53:50 to 14:17:11,
Md. Saif Ullah, Md. A.G. Mahmud and their associate induced the price to rise from Tk. 57.80
to Tk. 63.50. Thus it seems that Md. Saif Ullah, Md. A.G. Mahmud and their associate were
actively trying to lift the price of JANATAINS share. At the end of the day price of JANATAINS
share was increased by Tk. 5.10 which is approximately 8.82% higher than YCP.
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iv) Gain/Loss of Mr. Md. Saif Ullah, Md. A.G. Mahmud and their associate by trading shares of
JANATAINS from 17.08.2021 to 31.08.2021:

Summary
Total Buy Total Sale Cost of Shares Sold Stock Position
Price Price Price Price
Qty (W.Avg) Amount Qty (W.Avg) Amount (W.Avg) Amount Qty (W.Avg) Amount
11120700] 53.67 |596849187.50 6756743 | 56.23 [379957756.90| 52.78 |[356633605.60 4363957 55.05 |240215581.90

Realized Capital gain(loss)per unit 3.45 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 6.54% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 2,33,24,151.30 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (31-08-2021) 62.90 Closing Price of Last Investigation Date

Unrealized gain(loss) per unit 185 Closing Price of Last Investlgatxlor.l Date - Average Price of
Stock Position

Untealized gainioss) % 14.27% Unrealized gain (loss) p;(l; Slugg 1;’Average Price of Stock

Unrealized gain(loss) TK 3,42,77,313.40 | Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, Mr. Md. Saif Ullah, Md. A.G. Mahmud and their associate bought total
17877443 shares of “/ANATAINS” from 17.08.2021 to 31.08.2021. They traded 71.34% of
total trade volume of shares of “JANATAINS” with the said BO accounts and realized a capital
gain of BDT 2,33,24,151.30 by trading of shares of “JANATAINS" during the investigation
period. Moreover, his unrealized gain is BDT 3,42,77,313.40 during the investigation period.

Findings:
As per Section 17(e)(v) of the Securities and Exchange Ordinance, 1969, “No person
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner

influencing or turning to his advantage, the sale or purchase of any security, directly or
indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in
particular-...........

(v) directly or indirectly effect a series of transactions in any security creating the
appearance of active trading therein or of raising of price for the purpose of inducing its
purchase by others or depressing its price for the purpose of inducing its sale by others;”

Hence, it is observed from the aforesaid discussion that Mr. Md. Saif Ullah, Md. A.G. Mahmud
and their associate were involved directly and indirectly in a series of transaction of share of
“JANATAINS” in order to create the appearance of active trading of the said share.
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Contravention:

Through the aforesaid activities it appears that Mr. Md. Saif Ullah (BOID:
1605170064096113), Md. A.G. Mahmud (BOID: 1605170069260129) and their
associate have violated the following:

> Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions in the shares of “JANATAINS” creating the
appearance of active trading therein and raising price of the said share.

B. Observations - 2:

After analyzing ledger, instrument ledger and portfolio statements of Mr. Md. Saif Ullah, Md.
A.G. Mahmud and their associate collected from DSE TREC Holder companies, it was
observed that they had collectively acquired more than 10% shares of “JANATAINS” on the

following date(s). Details are given below:

BO ID g:;;‘;‘ Client Name | 23-08-22 | 24-08-22 | 25-08-22 | 260822 | 290822 | 310822

1605170064096113) CM411 |  Md. Saif Ullah | 3,000,050.00( 4,109327.00 | 4916,711.00 | 4,239,929.00 | 2,604,502.00 | 3,981.595.00
Md.A. G,
1605170069260129| CM529 | Mahmud and S. M. | 1,555,000.00 1,555,000.00 | 1,555,000.00 | 1,731,760.00 | 1.731,760.00 | 137,152.00
Motaharul Janan

1605170069219894| CM521 |  Hasina Akter | 400,000.00 | 400,000.00 | 400,000.00 | 400,00000 | 400,00000 | 245210.00
s oling of share of Md. Saif Ullah, M3 A. | wgne oo c0ga35700| 647171100 6,371,689.00] 4,736,262.00{ 4.363.957.00
G. Mahmud and associates
Number of total paid up shares 42,283,821.00[ 42,283.821.00] 42,283,821.00] 42,283,821.00] 42.283,821.00] 42.283.821.00
% of holding of shares 1.72% | 14.34% 16.25% 15.07% 11.20% 10.32%

Findings:

However, as per B2-f&f¥ (3)(F) of R & of the e SifFERTY W quse B (CrmeTarir
TRYF A Wi+, wikaeet ¢ 3¢y awer) R, o5y

13

....................

e ven s (3) TR T @A ARG 1T 3T DT, % REwmEmm, (F) “Sfzrm@ of ow qr
& fAver 3 U PRI R AXETS FZA (persons acting in concert) T @I ETIfEPrage

ORI ORI COTBIAPIAE (R F2IGRY S RITS Sfieze e a1 827 &7 2w 30

And as per IrFmTTY FifFeRibe wTe g S (S e e e, ez ¢ FEY
gz fR{fEser, Q0

‘----slam@vm:ﬂwmﬁaﬁﬁwmmwmmwmwmwﬂmmmwrrﬁw%mma:%aa
A FR CRICR §6E I 470, 1R/ A Iw @W e 4R SR T 9w 9 @ 9fee, awse o ow
Wmmwﬁmwﬂmﬁwmﬁmwﬁmuﬁmm@m@mﬁmﬁwﬁmw
w:wmmwmmmmbom#@rawmmwﬂv@mmwmmﬁwmamww

@r=ifag oHe oTae oY A SRATew (v e Ty e swfers 93 @mtt @Rt o
SIARIEE (72 G35 F2HE ARAZTFIA 5 @1 I N 1L WL T SRS 22

GHET

From the above, it appears that Mr. Md. Saif Ullah, Md. A.G. Mahmud and their
associate have collectively bought more than 10% shares of “JANATAINS” as on the
aforesaid dates.

e
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Contravention:

Through the aforesaid activities it appears that Mr. Md. Saif Ullah (BOID:
1605170064096113), Md. A.G. Mahmud (BOID: 1605170069260129) and their
associate have violated the following:
> fRfe 8(3) of InemTa= HfFSRftw wie awrre M (Srewry MU= o wefy, wfges ¢
F¢Y azdt) RFET, 203% by jointly acquiring more than 10% shares of “JANATAINS”
without following the above mentioned law.

Tr. rn of Mr. Md. A. G. Mahmud and S. M. Motaharul Janan:

Mr. Md. A. G. Mahmud and S. M. Motaharul Janan (Client code # CM529 of City Bank Capital Resources
Ltd.) traded shares of “JANATAINS” from 17.08.2021 to 31.08.2021.

Individual Trade Patterns, Effects of “JANATAINS” at DSE in Public and Block Market by the said
client and gain and loss statement are given below:

i) Individual Trade Pattern of Mr. Md. A. G. Mahmud and S. M. Motaharul Janan (Only Public
Market):

Code # CM529

Date BO ID # 1605170069260129 Total

Md. A. G. Mahmud and S. M. Motaharul Janan
City Bank Capital Resources Limited

Buy Rate Sale Rate Buy Rate Sale Sale Rate
_ Qy | (WAvg) | Oty. | (Wavg) | POV | (Wav) | T Q. | (Wavg) | T
22:08-2021| 170000 46.76 0 0.00 170000 46.76 7949616.50 0 0.00 0.00
1385000 52.60 0 0.00 1385000 52.60 72856896.50 0 0.00 0.00
176760 63.84 0 0.00 176760 63.84 11283690.00 0 0.00 0.00
2021 103104 57.92 1697712 57.48 103104 57.92 5971273.60 1697712 57.48 97580495.40
Total | 1834864 1697712 1834864 1697712

ii) Effects of ‘JANATAINS’ at DSE by Mr. Md. A. G. Mahmud and S. M. Motaharul Janan (Public
and Block Market):

Buy Sale Cost of shares sold Stock Position Comparison with the Market
Date Price Price Souis Price Price Mkt Trade C'l‘:l Market price | Client Buy| Client Sale | Client Trade
B (| A | O ) Aot ] S | AT L0 a2 aymose|pices| ety | B | 0 | o0
DSE
1 2 [ 7 ] 9 10 1 12 13 14 15 16 17 138
openingBalance [1 [V ]EE T Vi | o o o0].

0.00! 0.00 0 0.00 0.00 0 0.00 0 0.00] 0.00] 367980| 39.00 0.00% 0.00%| 0.00% 0.00%
0.00 0.00 0 0.00 0.00 0 0.00 0.00! 0 0.00 0.00f 477256 40.50 3.85% Q.Bwl 0.00% 0.00%

0.00 0.00 0 0.00 0.00 0 0.00] 0.00 a 0.00 0.00 376396| 40.80 0.74% 0,00*[ 0.00% 0.00%

0.00 0.00 0 0.00 000 0 0.00 0.00 ] 0.00 0.00| 2988417 44.50 9.07% O.WI 0.00% 0.00%

_“ 170000 46.76] 7949616.50 0 0.00 0.00 0 0.00 0.00| 170000) 46.76] 7949616.50| 3955444| 48.80 9.66% 4.30%| 0.00% 4.30%
1385000 52.60| 72856896.50 0 0.00 0.00 1] 0.00] 0.00| 1555000) 51.97| 80806513.00| 5219895| 53.40 9.43% 26.53%| 0.00% 26.53%

0 0.00 0.00 0 0.00 0.00 0 0.00 0.00( 1555000) 51.97| 80806513.00f 1944620( 58.20 8.99% 0.00%| 0.00% 0.00%

l 0 0.00 0.00 0 0.00 0.00 (1] 0.00/ 0.00| 1555000/ 51.97| B0806513.00| 1623766| 58.20| 0.00% 0.00%| 0.00% 0.00%

| 176760 63.84| 11283690.00 0 0.00 0.00 ] 0.00 0.00|1731760| 53.18| 52090203.00| 1847725| 56.90| -2.23% 9.57ﬁi 0.00% 9.57%

0 0.00 0.00 0 0.00 0.00 0 0.00 0.00] 1731760| 53.18 9209020!.00; 3132441 57.80 158% a.ﬂ*i 0.00% 0.00%

0

5971273.60 |1697712 97580495.40 53.44| 90731599.49| 137152 7329877.11| 3492148| 62.90| 8.82% 1.55%; 48.62% | 5157%
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iii) Gain/Loss of by Mr. Md. A. G. Mahmud and S. M. Motaharul Janan by trading shares of
JANATAINS from 17.08.2021 to 31.08.2021:

Summary
Total Buy Total Sale Cost of Shares Sold Stock Position
Price Price Price Price
t Amount Qt Amount Amount Amount
ay | w.ave) i (W.Avg) U (W.Avg.) Bty (W.Avg.)
1834864 53.44 98061476.60 1697712 57.48 97580495.40 53.44 90731599.49 137152 53.44 7329877.11
Realized Capital gain(loss)per unit 4,03 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 7.55% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 6848895.91 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (31-08-2021) 62.90 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 9.46|osing Price of Last Investigation Date - Average Price of Stock Positig
Unrealized gain(loss) % 17.69% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 1296983.69 Quantity of Stock Positon x Unrealized gain (loss) per unit

@S, Sefe Wy REw AE iRty AiEre it srei R FEHET TS [{em w9 ot
0w, Y033 SIfF RTIFGTFHTH/0000/3033/>08% HFFYE Mr. Md. A. G. Mahmud and S. M.
Motaharul Janan -G S5 35, 033 SIfET Fe 47T 72 AATS S 20 =1 21 AACS TAES 2
Md. A. G. Mahmud frafafie se<y @ifts 3=,

“Regarding your letter BSEC/Enforcement/3333/2022/1047 dated August 03, 2022, for
show-cause cum hearing notice: non-compliance with securities laws found through inquiry
conducted by BSEC, please see the response of ourself, Md A. G. Mahmud and joint account
holder S. M. Motaharul Janan of BO ID # 1605170069260129 against following observations
for your record and reference:

For Observation 1:

We are an active investor in the capital market and have been participating in the market
since 2000. | started investing in the shares of JANATAINS in late 2021. Qur analysis
regarding JANATAINS's earnings, dividend policy, shareholding structure, sectoral position,
etc. led us to believe that the share price of JANATAINS was very undervalued and thus will
provide a good return in the future. At that time the insurance sector was very vibrant and
the market participants’ outlook on the Insurance sector was positive. We could purchase
1,834,864 shares of JANATAINS in eight (8) working days which is only 4.13% of the paid-up
capital of JANATAINS.

Unfortunately, those trading/trading patterns have been deemed as a series of transactions
by the Surveillance department of DSE. We regret that my action appears as a series of
trades, but our intention was never to manipulate the price of JANATAINS.

For Observation 2:

We have traded via telephonic communication with our authorized trader from home during
both the lock-down period and regular period, to comply with the govt. circular. Therefore,
we didn't know that my elder brother was also purchasing the shares of JANATAINS. As an
individual, we have never held more than 10% shares of JANATAINS for a single day.

We regret that our action appears inducing, but we never intended to persuade anyone in the
capital market. We apologize for the inconvenience the issue caused to the inquiry committee
and would like to place the matter into your kind consideration for pardon. We do regret the
unintentional mistake and state our assurance to be more cautious in the future so that these
sorts of unintentional errors not recur.”
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@@g, Mr. Md. A. G. Mahmud and S. M. Motaharul Janan -93 Sfafe 3@ *F «48FwH 20 G,
Crrgifere afStartz ABe 932 Boife Ffaiss o AfeRerEs At R =fery s o
sferrety SwueE A=R, erg erw@ Mr. Md. A. G. Mahmud and S. M. Motaharul Janan -4
Ffimitas b ey Rew Rehs o,

@2y, Mr. Md. A. G. Mahmud and S. M. Motaharul Janan - &=§& %1t M4 Securities and
Exchange Ordinance, 1969 @3 Section 17(e)(v) @32 Iramwe FfFeffba oo axwwg aHeE
(GTETatsy AT CTATF oG, Hf40ze ¢ ¢ oz [T, wodv) a7 {2 8(y) 7ivew Fea0em;

wrzg, Mr. Md. A, G. Mahmud and S. M. Motaharul Janan -93 %=¥& &% Securities and
Exchange Ordinance, 1969 @& Section 22 @32 IRace= HfFebw e awwg I =12, dvvo @3
1t b ST =TTy W

@R, FER REvan, HiFeiis wizq ¢ [fE-Ram Ao aiemny Ider o=, AfeRmaEs e, Tt
@32 G=Eed ST Mr, Md. A. G. Mahmud and S. M. Motaharul Janan-& 9$7te #f$© $a g@e ¢
ARG,

wo4T, Ry, Few Sfafs s=dm Rew Rwwar$®, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @7 Section 22 [3 The Securities and Exchange (Amendment)
Act, 2000 T=1 ArHifE®] @2 e AfFEbe ore 9wy FHRME WIEE, dvvo @ HE b 9 #AWE
FASRE-

- Mr. Md. A. G. Mahmud @32 S. M. Motaharul Janan -& 0.00 () % 51t 91w 1<) F5= 11 &g
SR wo (f&) g sey “areaee Hfrefifte ore uag M 93 S9FE T[T IRT SIFs/7-
ST WYCT ST A FACS R, WA FHFCRbE oz (e =78 SR 5 424 741 T3

FeaAree HfFebe o WHEe FHHET JiEFT,

WM%

Rom:
51 Mr. Md. A. G. Mahmud and S. M. Motaharul Janan

(BOID: 1605170069260129, City Bank Capital Resources Limited)
Hossain Tower, 56/4A (6th floor), Plot: D-7
Kazi School Goli, South Mugda, Dhaka.
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