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Mr. Md. Abul Khayer and his associates
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1. Major i F Bl -

The price of GENEXIL shares was increased by 69 % from 16.05.2021 to 01.06.2021. Major
buyers of the period were as follows (as per DSE trade data):

| |

S:;_ CC];::: Client Name BOID Name of Depository Participant Qu]:“n)tri ty Qusn:l:;ty TT:::: -ZE"I—EE: %Tor:.:lg
1 | dess |Siuson Khn 1602170064928157 | Mercantile Bank Securities Led | 1650993 | 738177 | 2389170 | aarssars | s.a1%
2 | 7647 |Md. Abul Khayer 1205590071091116 |UCB Stock Brokernge Limited | 1236141 | 54000 | 1290141 | 44155419 | 292%
3| 7022 |DITCoOperativeLtd. | 1205590065757811 [UCB Stock Brokerage Limited | 1064050 | 1064050 | 2128100 | 44155419 | 452%
4| 1655 [S.M.Parvez Tamal 1205950073601539 [NRBC Bank Securitics Limited | 1000000 | 0 1000000 | 4415s419 | 2.26%
s | 2814 [RafiqulIslam Ch 1205200046862205 |SIBL Securities Limited 1000000 | 0 1000000 | 44155419 | 226%
§ | L60 [Nasima AkterLata 1203520055599464 | Wifang Securities Ltd. 972642 | 553112 | 1525754 | 4dissd1s | 3.46%
7 | 1529 |[Maqsuda Begum 1205950073366271 |NRBC Bank Securities Limited | 700000 | 700000 | 1400000 | 44155415 | 3.17%
8 | 079 |Hosam Md Sheraj 1203680012311067 |IDLC Securities Limited 620000 | 270000 | 890000 | 4415419 | 2.02%
9 | 3859 |Zahara Rasul 1205590064105267 |UCB Stock Brokerage Limited | 603720 | 1120100 | 1723820 | 44155419 | 3.50%
10| 1264 |Umme Bilkis 1205950072715298 |NRBC Bank Securities Limited | 550000 0 550000 | 44155419 | 125%
11| 002396 |Md. Abul Khayer 1204590067712781 | Premier Bank Securitics Ltd, 500000 0 500000 | 44155419 | 1.13%
12| sopor |Shanta FirstIncome Unit\ 0460064617121 |BRAC Bank Limited 475000 0 475000 | 44155419 | Los%

13 | ABMG64S [Md. Abul Khayer 1605110071091116 |Agrani Equity & Investment Ltd | 450000 0 4s0000 | sarssars | 1oz |
14 1524 Najmul Haque Milon 1205950073364064 |NRBC Bank Securities Limited 440000 440000 880000 44155419 1.99%
15| 1262 |Syed Shoeb Ahmed 1205950072715552 |NRBC Bank Securities Limited | 440000 0 440000 | 44155419 | 1.00%

Findings:

» After analyzing documents, it is observed that Md. Abul Khayer (Client code # 7647 of UCB
Stock Brokerage Ltd.) was the 2™ buyer of the shares of “GENEXIL” from 16.05.2021 to
01.06.2021. He is the authorized person of D I T Co-Operative Ltd. which is Client code #
7022 of UCB Stock Brokerage Ltd. Both Md. Abul Khayer and D I T Co-Operative Ltd. is
associated with four (04) more BO Accounts mentioned in the top twenty buyer-seller table.
With total nine (09) BO accounts, they executed trade of 11.22% shares of “GENEXIL”

during the aforesaid investigation period.
Publi arket):

IL. jor sellers of the period (For bo

The list of major sellers of “GENEXIL" from 16.05.2021 to 01.06.2021 are as follows (as per

DSE trade data):
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. Total Trade
Client Buy Sell Tatal . | % of total
SL No,| Code Client Name BO ID Name of Depository Participant Quantity| Quantity Trade t‘lid“me in Trade
e market
1 | 3859 |zahara Rasul 1205590064105267 |UCB Stock Brokerage Limited | 603720 | 1120100 | 1723820 | 44155419 | 3.90%
2 | 7022 |DITCo-Operative Ltd. | 1205500065757811 |UCB Stock Brokerage Limited | 1064050 | 1064050 | 2128100 | 44155419 | 4.82%
3 | o000 gc‘;fﬂf’:“" Broke. Ltd. Bb | 1505590069277350 |UCB Stock Brokerage Limited | 10000 | 885000 | 895000 | 44155419 | 2.03%
4 | ADAODOI[ATCP INV Ltd.- Ada0001 | 1605930062214899 |/Asin Tiger Capital Partners 0 769849 | 769840 | 44155419 | 1.74%
Investments Limited
s | 4555 |Sumon Khan 1602170064928157 Mercantile Bank Securities Ltd | 1650993 | 738177 | 2389170 | 44155419 | 5.41%
6 | 1529 |Magsuda Begum 1205950073366271 |NRBC Bank Securities Limited | 700000 | 700000 | 1400000 | 44155419 | 3.17%
7 | 3300 |Amer Rasul 1205590064105275 |UCB Stock Brokerage Limited | 19284 | 697862 | 717146 | 44155419 | L62%
8 | Jcn, |JanataCapital &lnvest. | 530004513871 [ICB Securities Trading Comapny| 648839 | 648839 | 44155419 | 1.47%
Lid. Limited
9 | AMCUF |ICB AMCL Unit Fund 1604580000002341 gﬁ?ﬁ:‘;cmmrmm or 0 575000 | 575000 | 44155419 | 1.30%
10 | BDF |Bangladesh Fund 1605420043478871 |LCB Capital Management Limited 575000 | 575000 | 44155419 | 1.30%
Head Office
1 AMCL ICB Asset Management 1201530000002366 I(",‘B.Secunhes Trading Comapny 0 569015 569915 44155419 1.20%
Co. Ltd. Limited
12 | L60 |Nasima Akter Lata 1203520055599464 | Wifang Securities Ltd. 972642 | S53112 | 1525754 | 44155419 | 3.46%
13 UF  |ICB Unit Fund 1201530000003518 i‘;:if:;""'““ Trading Comapny| 492328 | 492328 | 4415410 | 1.11%
14 | 1524 |Najmul Haque Milon 1205950073364064 |NRBC Bank Securities Limited | 440000 | 440000 | 880000 | 44155419 | 1.99%
15 | 2343 |Dipak Rakhit 1201740065495511 | PFI Securities Ltd. 270029 | 383806 | 653835 | 44155419 | 1.48%

A. Md. Abul Khaver and associates:

Observation-1:

Md. Abul Khayer is associated with many other accounts among which four (04) BO accounts are in
the top twenty buyer-seller table. Besides these Details of the accounts are given below:

: Client Name of Depository . :
S.L. Client Name Cide BOID Participant Relationship
; UCB Stock Brokerage | Md. Abul Khayer is
1 | DIT Co-Operative Ltd. 7022 | 1205590065757811 Ciintied the Authorised person
. SBL Capital of DI T Co-Operative
2 | DITCo-Operative Ltd. | S2116 [1604530065757811 Management Limited | Ltd.
Agrani Equity &
3 | Md. Abul Khayer ABM645|1605110071091116 Trovealiiont T fmited
Premier Bank Md. Abul Khayer is
4 | Md. Abul Khayer 002396 | 1204590067712781 Securties L, the Authorised person
UCB Stock Brokerage | of D I T Co-Operative
5 | Md. Abul Khayer 7647 | 1205590071091116 Limfted Ltd.
6 | Md. Abul Khayer A12485 | 1202600071091116| Remens Investment &
Securities Ltd
SBL Capital Kazi Sadia Hasan is
7 | Kazi Sadia Hasan 52131 |1604530066385504 P ol the spouse of Md.
Management Limited
Abul Khayer.
Abul Kalam Matber is
8 | Abul Kalam Matber 9166 |1205590073447222| UCB Stock Brokerage | 4 "o ot of Md. Abul
Limited
Khayer.
Konika Afroze is the
9 | Konika Afroze 7677 | 1205590072553290| s Stock Brokerage | e ong. Apul
imited R
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1. Individual Trade Pattern, effects of the GENEXIL at DSE and Gain and Loss by Md.
Abul Khayer and associates are given below:

a) Individual Trade Pattern of Md. Abul Khaver and associates (For Public Market only):

Code # 7022 Code # 52116 Code # A12485 Code # 002396 Code # 7647
BO ID # 1205590065757811 | BO ID # 1604530065757811 BOID # BOID # BO ID # 1205590071091116
- 1202600071091116 1204590067712781
PITCO-OPERATIVELTD, | DIT Coiqu;)muvz MD. ABUL KHAYER Md. Abul Khayer MD. ABUL KHAYER
¢ SBL Capital Management Remons Investment & Premier Bank Securities 6y
UCB Stock Brokerage Limited Limited Securities Limited Lid. UCB Stock Brokerage Limited
Rate Sale Rate Rate Sale Rate Buy Rate Sale Rate Rate |Sale] Rate Rate Sale Rate
POV | wave)| Quy. | Wave)(® Df w.ave)| Qty. [ (Woave)| Qty | (W.ave)| @ty | Woave)| P O (w.ave| Qty] Wohved| B O [ waves| Qty. | Wodve)
19-05-2021 | 500000 | 71.20 | 0 | 000 | 0 | 000 | 0 | 000 | 0| 000 | 0 | 000 | 0 | 000 |0| 000 | © | o000 | o | o0
20-05-2021 0 0.00 [ 0 [ 0.00 [93944] 7780 | 0 | 000 | 0 | 000 | 0 | 000 | 0 | 000 | 0| 000 |197091] 7479 | o | 0.00
23-05-2021 | 530000 | 78.64 [25000] 78.00 | 0 | 0.00 | 0 | 0.00 | 0 | 000 | 0| 000 | 0 | 000 |0] 000 | o | 000 | o | 000
24-05-2021 | 34050 | 8520 | 0 | 000 | o | 000 | 0| 000 | 0 | 000 | 0| 000 | 0 | 000 | 0| 000 | o0 | 000 |54000| 85.14
25-05-2021 0 000 | o | 000 o [ 000 | 0| 000 0| 000 0| 000 | © | 0.00 |[0| 000 | o | 000 | o | 000
27-05-2021 0 0.00 | 0 | 000 | o [ 000 | 0| 000 | 0| 000 | 0| 000 | 0 | 000 |0] 000 | © | 000 | o0 | 000
31-05-2021 0 000 | o | 000 | o [ 000 [ 0| 000 o 000 | 0| 000 [s0000d 8815 (0| 0.00 | 0 | 000 | o | 000
01-06-2021 0 000 | 0 [ 000 o [ 000 | 0] 000 [ o[ 000 o 000 0 | 000 [0| 000 | 0 | 000 | o | 000
Total | 1064050 25000 93944 0 0 0 500000 0 197091 54000
Code # 9166 Code # 52131 Code # 52194 Code # ABM645
BOID# BOID# BOID#
. BOID #1205550073447222 | 1 04530066385504 |  1604530072553290 1605110071091116 Toul
a
ABUL KALAM MATBER | Kazi Sadia Hasan | KONIKA AFROZE | MD. ABUL KHAYER
SBL Capital SBL Capital Agrani Equity &
UCB Stock Brokerage Limited| . ¢ Limited | M. ¢ Limited Tcestiint Lhaited
Sale
Rate Rate Rate Rate Rate Rate
Rate Sale] Sale| Sale Rate Buy Rate| Sale Rate
Buy Qty(W.Ay Sale Qty. Buy Qryl (W.A (W.AY Buy Qty|(W.Ay (W.AyBuy Qtyl (W.A¥ Buy Qty Total Total
o (W.Avg,) o e gy o 12 g o) | QUi (WAve) (W.Avg) Qty. (W.;)lvg.
19-052021 o0 (000 o0 | 000 | o |[o0o0of o[o00] o [o000] 0o 000 o [voo o] ooo [so0000] 7120 [35599949.00 o | 000 | o.00
20-052021] 0 |0.00[ o0 | 0.00 [10000078.30) 0 [0.00] 0 |0.00] 0|000] 0 |0.00] 0| 0.00 |391035] 76.41 |29878199.70] © | 0.00 |  0.00
23-05-2021(10000075.12 0 | 0.00 | 0 | 0.00] 0/000] o0 |0.00] 0]0.00] 0 |0.00[ 0| 0.00 |30000] 78.09 |49154312.40 25000] 78.00 | 1950000.00)
24052021/ © |ooo] o | 000 | o [ooo[ofoo] o [o00] 0[o0o[ o [0oo] 0| 000 [ 34050 | 8520 [ 2901060.00 | 54000] 85.14 ] 4597800.00
25052021] 0 [0.00] 0 | 0.00 | 10508580 0| 0.00] 0 |0.00] 0000 0 [0.00] 0| 0.00 | 1050 | 8550 | 9009000 | 0 | 0.00 | 0.00 |
27-052021) o |0.00] 100000 9005 | o [o000| 0[0.00] o [0.00] o[ o0.00/4s00008831] 0 | 0.00 | 4s0000] 8831 |39741721.20/ 100000 90.05 | 90050072
31.052021) o [000 o | 000 | o [oo0o] o[o00] o [oo00] o[voo] o [000 o] o00 |s00000] 8815 |4407ass6.e0] 0 | 000 | 000
01-062021] 0 |0.00] 0 | 000 | 0 | 000] 00.00] 15000]90.50 0| 0.00] © |0.00] 0| 0.00 | 15000 | 90.50 | 1357500.00 0 | 0.00 | 0.00
Total |100000 | 100000 101050 0 15000 [0 s 0 2521135 179000

b) Effects of “GENEXIL" (Both Public and Block Market) at DSE by Md. Abul Khayer and

associates
Opening Balance: Nil

Buy Sale Cost of shares sold Stock Position Comparison with the Market
Date Bonus an Close Client
Price Price Mkt Trade Market price | Client | Client
Qty. |Price Amount Qty. |Price| Amount Share (W.Avg) Amount Qty. (W.Avg. Amount Qty at DSE Price at Changed by | Buy (%) | Sale (%) Trade
Credited DSE (%,
Opening
B 0 0.00 0.00

19-05-2021| 500000 | 71.20 | 35599949.00 1] 0.00 0.00 0 0.00 0.00 500000 | 71.20 | 35599949.00 5426296 7.20 9.88% 9.21% | 0.00% |9.21%
20-05-2021 | 391035 | 76.41 | 29878199,70 0 0.00 0.00 0 0.00 0.00 891035 | 73.49 | 65478148.70 3915921 76.00 6.74% 9.99% | 0.00% |9.99%
23-05-2021 | 630000 | 78.09 | 49194312.40 | 25000 | 78.00 | 1950000.00 0 75.39 1884776.83 | 1496035 | 75.39 | 112787684.27 | 3663327 78.60 342% 17.20% | 0.68% |[17.88%
24-05-2021| 34050 |85.20| 2901060.00 | 54000 | 85.14 | 4597800.00 0 75.61 | 4082905.32 | 1476085 | 75.61 | 111605838.95 | 3173538 8530 8.52% L07% | L70% |2.77%
25-05-2021| 1050 |85.80 90090,00 0.00 0.00 0,00 0.00 1477135 | 75.62 | 111695928.95 | 2095882 83.90 -1.64% 0.05% | 0.00% | 0.05%
27-05-2021| 450000 | 88.31 | 39741721.20 | 100000 | 90.05 | 9005007.20 0 78.58 | 7858175.49 | 1827135 | 78.58 | 143579474.66 | 4919040 91.30 8.82% 92.15% | 2.03% |11.18%
31-05-2021 | 500000 | 88.15 | 44074556.40 | 175000 | 86.21 | 15087500.00 0 80.64 | 14111538.62 | 2152135 | 80.64 | 17354249244 | 3648504 83.00 0.00% 13.70% | 4.80% |18.50%
01-06-2021 [1054050| 90.01 | 94872000.00 |1039050| 90.00 | 93514500.00 (1] 83.72 |86986895.13 | 2167135 | 83,72 | 181427597.31 | 3235642 92.50 5.11% 32.58% | 32.11% |64.69%

Total [3560185[ 83.24 | 296351888.70 [1393050/ 89.12 (124154807, 0 82,50 |[114924291.39| 2167135 | 83.72 | 181427597.31
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¢) TIrade monitoring screenshots of Md. Abul Khayer and associates:

IED collected Trade monitoring screenshots from Surveillance Department on some trading date(s)
where appearance of active trading of Md. Abul Khayer and associates was observed to influence the
price of GENEXIL.

The details of the graphs are given below:

terday’s closing price

[ Thw“ulecu;A‘ T Z [ The red fiald is the icates Scale showing pi ntage
Instrument I Adert teon ] | best ask _yesterd. " pri change compar: yes-

Scale showing the price | [ The blue fiaid is the best | |_Date | [ Trangies and Newsicon || Scale showing the
B e e bid squares are —_— time
— l trades

A Green triangle represents trade of GENEXIL by Md. Abul Khayer and associates
A White triangle represents trade of GENEXIL by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department, it was
found that Md. Abul Khayer and associates (BO ID # 1205590065757811, 1604530065757811,
1202600071091116, 1204590067712781, 1205590071091116, 1205590073447222,
1604530066385504, 1604530072553290, 1605110071091116 (Combined)) was involved in trading
of shares of GENEXIL which influenced price of the said shares on several dates:

23-05-2021

It was observed in the above graph that on 23-05-2021, total number of trades of GENEXIL in the
market was 2099, whereas number of trades executed by Md. Abul Khayer and Associates were 214
which is approximately 10.20% of the total number of trades in the market. Again, total turnover of
GENEXIL in the market on that day was BDT 269,567,488 whereas buy turnover by the said client
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was BDT 49,194,312 which is approximately 18.25% of the total turnover in the market. It is evident
that the client had significant participation in the market on 23-05-2021 in trading of GENEXIL
share.

On 23-05-2021, trading of GENEXIL share was started at Tk. 76.10 which is Tk. 0.10 more than the
YCP of Tk. 76.00. On that day, Md. Abul Khayer and Assaciates started series of trading at 12:27:24
at price Tk. 76.30 and induced the same to rise to Tk. 81.80 up to 12:29:19. It can also be observed
from the above graph that Md. Abul Khayer and Associates executed significant trades during this
time period. It is mentionable here that from 12:27:24 to 12:29:19, Md, Abul Khayer and Associates
bought 423,750 shares of GENEXIL compared to the total traded share of 508,584. This is shown in
the following Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and Associates executed
121 howlas to purchase of shares of GENEXIL compared to the total number of howlas of 149 as
shown in the following Bar

It is observed from the above graphs and screenshot that Md. Abul Khayer and Associates bought
83.32% of the total trades of GENEXIL shares by executing 121 of total 149 howlas from 12:27:24
to 12:29:19 on 23-05-2021. From 12:27:24 to 12:29:19, Md. Abul Khayer and Associates induced
the price to rise from Tk. 76.30 to Tk. 81.80. Thus it seems that Md. Abul Khayer and Associates
were actively trying to lift the price of GENEXIL share. At the end of the day price of GENEXIL
share was increased by Tk. 2.60 which is approximately 3.42% higher than YCP.

: 27-05-2021
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It was observed in the above graph that on 27-05-2021, total number of trades of GENEXIL in the
market was 2308, whereas number of trades executed by Md. Abul Khayer and Associates were
171 which is approximately 7.41% of the total number of trades in the market. Again, total turnover
of GENEXIL in the market on that day was BDT 356,617,574 whereas buy turnover by the said client
was BDT 39,741,721 which is approximately 11.14% of the total turnover in the market. It is evident
that the client had significant participation in the market on 27-05-2021 in trading of GENEXIL
share.

On 27-05-2021, trading of GENEXIL share was started at Tk. 84.00 which is Tk. 0.10 more than the
YCP of Tk. 83.90. On that day, Md. Abul Khayer and Associates started series of trading at 11:41:41
at price Tk. 86.40 and induced the same to rise to Tk. 92.00 up to 11:44:48. It can also be observed
from the above graph that Md. Abul Khayer and Associates executed significant trades during this
time period. It is mentionable here that from 11:41:41 to 11:44:48, Md. Abul Khayer and Associates
bought 438,653 shares of GENEXIL compared to the total traded share of 704,692. This is shown in
the following Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and Associates executed
128 howlas to purchase of shares of GENEXIL compared to the total number of howlas of 226 as
shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Abul Khayer and Associates bought
62.25% of the total trades of GENEXIL shares by executing 128 of total 226 howlas from 11:41:41 to
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11:44:48 on 27-05-2021. From 11:41:41 to 11:44:48, Md. Abul Khayer and Associates induced the
price to rise from Tk. 86.40 to Tk. 92.00. Thus it seems that Md. Abul Khayer and Associates were
actively trying to lift the price of GENEXIL share. At the end of the day price of GENEXIL share was
increased by Tk. 7.40 which is approximately 8.82% higher than YCP.

31-05-2021

It was observed in the above graph that on 31-05-2021, total number of trades of GENEXIL in the
market was 1579, whereas number of trades executed by Md. Abul Khayer and Associates were 223
which is approximately 14.12% of the total number of trades in the market. Again, total turnover of
GENEXIL in the market on that day was BDT 184,136,744 whereas buy turnover by the said client
was BDT 44,074,556 which is approximately 23.94% of the total turnover in the market. It is evident
that the client had significant participation in the market on 31-05-2021 in trading of GENEXIL
share,

On 31-05-2021, trading of GENEXIL share was started at Tk. 88.80 which is Tk. 0.80 more than the
YCP of Tk. 88.00. On that day, Md. Abul Khayer and Associates started series of trading at 14:01:16
at price Tk. 85.30 and induced the same to rise to Tk. 89.80 up to 14:15:28. It can also be observed
from the above graph that Md. Abul Khayer and Associates executed significant trades during this
time period. It is mentionable here that from 14:01:16 to 14:15:28, Md. Abul Khayer and Associates
bought 499,242 shares of GENEXIL compared to the total traded share of 528,242, This is shown in
the following Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and Associates executed
222 howlas to purchase of shares of GENEXIL compared to the total number of howlas of 240 as
shown in the following Bar Chart.

Page 7 of 11

V.




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

It is observed from the above graphs and screenshot that Md. Abul Khayer and Associates bought
94.51% of the total trades of GENEXIL shares by executing 222 of total 240 howlas from 14:01:16
to 14:15:28 on 31-05-2021. From 14:01:16 to 14:15:28, Md. Abul Khayer and Associates induced
the price to rise from Tk. 85.30 to Tk. 89.80. Thus it seems that Md. Abul Khayer and Associates

were actively trying to lift the price of GENEXIL share. At the end of the day price of shares of
GENEXIL remains unchanged.

Summary
Cost of Shares .
B
Block Buy Block Sale Total Buy Total Sale Sold Stock Position
Price Price Price Price Price Price
W owargy| Amest | QU frypvyy| Amewet Q7 Iwavgy| Amomnt | QU gy uygy| Amewnt | ivey| Amomwt | Qo | GRC | Amount
1039050 | 90.00 |93514500.00 | 1214050 | 39.45 | 108602000.00 | 3560185 | 83.24 izmsuu.'m 1393050 | 8912 | 12415480720 | 8250 | 11492429139 | 2167135 | #3.72 | 18142789731

d) Gain and Loss by Md. Abul Khayer and associates from 16.05.2021 to 01.06.2021:

Realized Capital gain(loss)per unit 6.63 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 8.03% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 92,30,515.81 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (01-06-2021) 92.50 Closing Price of Last Investigation Date

Unrealized gain(loss) per unit 8.78 Closing Price of Last Investllg,ztsliot?olr?ate - Average Price of Stock
Unrealized gain(loss) % 10.49% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 1,90,32,390.19 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, Md. Abul Khayer and associates bought 3,560,185 shares and sold
1,393,050 shares of “GENEXIL” from both block and public market during the period from
16.05.2021 to 01.06.2021. With 09 (Nine) BO accounts Md. Abul Khayer and associates
collectively traded more than 11.22% of total trade volume and realized a capital gain of Tk.
9,230,515.81 from the trading of “GENEXIL” share during the investigation period. It is also
mentionable that they had significant amount of unrealized gain of Tk. 19,032,390.19.
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Findings:

As per Section 17(e)(v) of the Securities and Exchange Ordinance, 1969, “No person shall, for the
purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to his
advantage, the sale or purchase of any security, directly or indirectly, -

(¢) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of
active trading therein or of raising of price for the purpose of inducing its purchase by others or
depressing its price for the purpose of inducing its sale by others;”

Hence, it is observed from the aforesaid discussion that Md. Abul Khayer and associates were
involved directly and indirectly in a series of transaction of share of ‘GENEXIL’ in order to create the
appearance of active trading of the said share.

Contraventions:
It appears that Md. Abul Khayer and associates have violated the following-

Section 17(e)(v) of Securities and Exchange Ordinance, 1969 by directly or indirectly effecting a
series of transactions in the shares of ‘GENEXIL’ creating the appearance of active trading therein and
raising price of the said share.

@Ry, Sofe ey R e Hifrsibe Aiwn @t stein FiHe SRR TR Aot $6F SR Qo
03y I e/ aRTeitrs/oo8h/208%/5050 Y@ Mr. Md. Abul Khayer and associates -& 7to%
59, 2033 IR FIAY ST AR AT ToifYe TS Tt 7w YAACS TAFES 7w Mr. Md. Abul Khayer and
associates -4 #t% Mr. Md. Abul Khayer (on behalf) Fafafie 3z wifte s,

“With due respect, I hereby would like to take the opportunity to explain my position in respect of
your letter no. BSEC/Enforcement/3249/2022/1396 dated October 2022, 2022 regarding
GENEXIL.

Pursuant to your letter, it was mentioned that during the period of 16.05.2021 to 01.06.2021 the
price of shares of GENEXIL were traded between 71.20 to 92.50 and our participation was only
11.22% out of total trade as per your findings mentioned in page 2, thus how this 11.22% of total
trade manipulated the share price. It was evident that we were not involved in any manipulation
of share trading of Genexil. We purchased shares to gain from the market and as far as 1 know
there was no offence for active and honest participation of share trading.

The report said in its page no. 4, my active trading influences the share price, considering the
market prospect of Genexil share, I have given buy order of around 6.4 lac shares whereas total
volume in the market was 35 lac shares that was only 18.25% of total volume, it cannot be said as
manipulation rather it was honest trading to gain from the market. I did not violate any laws by
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this trading. Rather my active participation helps the market to increase the market volume of
DSE and I always active in the market that is my trading nature. It does not mean that I am
manipulating the market.

On 27.05.2021, my participation was only 7.41% as per page 6, the report said that it also affects
the share price. On the same date, only 3 minutes share trading was considered to show it as
significant trade of myself. Trading time is not for 3 minutes rather it is total 4 hours’ time in a
day. In this way, anyone's trade can be considered as significant trade.

On 31.05.2022, my participation was only 14.12% as per page 8, price was same as previous day,
how can it be manipulation and significant trade.

Regarding realized gain and unrealized gain, all the investors' objective was to gain from share
trading, it is not punishable offence as far as I understand, but the report clearly depicts that my
gain is the main culprit for my shares trading if 1 loss, everybody will be happy and no
punishment is there.

Gain-loss should not be considered for any report's objectives rather my violation of laws can be
considered for any punishment.

From the above report and explanation, it was evident that I didn't violate any laws and rules of
share trading, only my active participation in trading considered as violation but it is my trading
nature. It helps the market to make it vibrant and move share price. Without active trading how
share price will move I do not understand.

However, for any honest mistakes and intentional error happened during share trading, I am
extremely sorry and seeking apology for that. I believe under the current leadership of BSEC,
capital market will be more vibrant and it moves to new height in coming days.”

@y, Mr. Md. Abul Khayer and associates -43 S1er 393 e =W T (1, Sorgfe sfecarimg e
Ty 9vwtd Mr. Md. Abul Khayer and associates -9% 5t it f4b azetary Rew [rfe oy,

(XY, Mr. Md. Abul Khayer and associates -9 &s¥& F3{er® Securities and Exchange Ordinance, 1969
a7 Section 17 (e) (v) #2eH FTATE, 0t FifFefibe aritm A=,

wezg, Mr. Md. Abul Khayer and associates -5 89 w1 Securities and Exchange Ordinance, 1969
@3 Section 22 SR =R Sealy;

2y, Tl Reasam, Sifediba ot o RRY-Rm st sy sdor aw, SfRmers yege, Tt g1
wd sy Mr, Md. Abul Khayer and associates - @f3si=t 3t sitiie 8 F05;
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w843, CNRY, T Bfle arad Raw Reae=to4%, Securities and Exchange Ordinance, 1969 (Ordinance

No. XVII of 1969) «% Section 22 [@f The Securities and Exchange (Amendment) Act, 2000 ==t
AAES] @ 2HE TASCE-

- Mr. Md. Abul Khayer and associates - 2o (R) o1 Bt s 41 we1 3t =g Siewess wo () ficm

A0 AT HiiFERbe wite wHre I @7 SIFE PIFS 1T /-SSR T N A IS
TR, S Fifeeber 2w Gieie *78) wi3age T2 s 39 @

=T FriFeiHbe e awwy T S,

G?W!’HN Z'

Rz
> Mr. Md. Abul Khayer and associates
Rashid Place, House # 356/2

Road #20, Block # A, Khilgaon, Dhaka.
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