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@Y, as per Section 2 (cc) of the Securities and Exchange Ordinance, 1969, Commission means

Bangladesh Securities and Exchange Commission (BSEC) constituted under the 3R#a
Fifesfibe we oy FRrem @1z, 9,

(R, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) €% Section 2(g)
aireia® Mithun Kmttmg and Dyeing Limited (W’»T % Toyo Knitex (CEPZ) Limited), ‘issuer’

m) 74 ﬁT‘fL‘ G2 4 d «Wn}'ﬁ7 AT GrEierE) -
e 3,

@y, Section 21 of the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of
1969) -9 &g wASRET e Fifesfibe wys g3ee FE- ¢ SPHE=FR % Mithun Knitting
and Dyeing Limited (9~ a1 Toyo Knitex (CEPZ) Limited) 9% & sepra (Enquiry) ®fe
ARGTTT FCACR @92 FRAIE & FF1T G ARSI T ITAC; ST 2SR (2T, T T,
fraferfs Ramefa Sorsifore om:

% Mithun Knitting and Dyeing Limited has not submitted its audited financial statements for
the year of 2021-2022 till the date of the enquiry report submission.

"y

Contravention: Clause 5 (1) of the BSEC notification (No. BSEC/ CMRRCD/ 2006-158/208/
Admin/81- dated 20 June 2018).

< Mithun Knitting and Dyeing Limited delayed in holding the Annual General Meeting
(AGM), submitting Annual Audited Accounts, Half Yearly-Quarterly Accounts, and Payment of
Listing Fees- all of which are subject to penalty. It is also found from the audited financial
statement for the FY 2019-20 & 2020-21 that the company (MKDL) did not disclose or provide
any explanation for this non-compliance.

Contravention: Clause No. 22 (1), 24, 25, 42 & 45 of the Dhaka Stock Exchange (Listing)
Regulation, 2015 as well as Section 18 of the Securities and Exchange Ordinance, 1969.

-
% The company has no functional website in its name.

Contravention: Clause no. 44 of the Dhaka Stock Exchange (Listing) Regulation, 20135.

% Itis also found in the report that the sponsors and directors employed a scheme for the purpose
of influencing or turning to their advantages by offloading 32.80% of shares (from 50% to
17.20%) to the market at high value after entering into the capital market.

Contravention: Section 17 (a) of the Securities and Exchange Ordinance, 1969.

K/

% The CGFRC Department of DSE found non-recognition of non-controlling interest in the

Consolidated Profit or Loss and Other Comprehensive Income.
3% :
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Contravention: Paragraph 81(B) of the IAS 1 “Presentation of Financial Statements”.

% It appears from the audited financial statements for the FY 2019-20 & 2020-21 that the
auditors have significant doubt about the ability of the company to run as a going concern and
auditors did not find adequate disclosure throughout these financial statements.

<+ It is observed in the report that BEPZA informed the company (MKDL) about the
termination of the Land Lease Agreement for the allotted plot in Chittagong EPZ vide the letter
No. 03.06.2616.3143.33.067.91-165 dated February 26, 2019. However, the enquiry team did
not find any PSI regarding the termination of the Land Lease Agreement with BEPZA.

Contravention: Clause no. 33 of the Dhaka Stock Exchange (Listing) Regulation, 2015.

% With reference to note no: 6 (Annual Report 2020-21) regarding the suspension of operation
notice to Bangladesh Securities and Exchange Commission, the company did not make any
public disclosure.

Contravention: Clause No. 33 of the Dhaka Stock Exchange (Listing) Regulation, 2015.

@@y, Mithun Knitting and Dyeing Limited (Issuer) 39% $siy@ @itasy fRacn wizq seew @
SR GRS ot! $9 IUFTH do W6, 2080 2R @ifitss BSEC/Enforcément/34 18/2023/263
99 AMEPE Mithun Knitting and Dyeing Limited (Issuer) ¢ @riifag sif¥stamt o w, <egrea
AT @32 @A EEsifd-@ i sificd Soare e FiRet iz J1Ace Sofye 20 w1 7w
TiY fSfEre 29 WF, 2020 32 I WA sHF 77 YFNTe TAfye T @r>ifRm #ts Mr. Md. Rumon

Mia, CFO @32 Mr. Mohammad Shohel Rana, Company Secratary fafeifae 3@y nifis wezwe

“...We have submitted the audited financial statements for the year of 2021-2022 in
time. (Ref- MKDL/BSEC/DHAKA/2022-2811 dated 28" December, 2022) ..

..A4s we did a writ in the high court to hold the AGM, in that process we needed some
extra time to get order from high court to conduct the AGM and we informed it to
BSEC ...

....The company website is functional now with its name TOYO KNITEX (CEPZ)
LIMITED (Changes the name from Mithun Knitting & Dyeing Limited)....

....We will comply the requirements of paid-up capital. We replied it earlier also to the
BSEC by the letter (Ref: MKDL/CS/ /2023-2869 Dated March 01, 2023)......

....A4s our operation is off, we didn’t make any profit and loss account. So, didn’t
mention it also....

..... We submitted it earlier along with Termination of Land Lease Agreement letter as
per your requirements (Ref: MKDL/Share/2019-2250 dated: 12" October, 2019). Also
we had informed to BSEC with the letter (Ref-: MKDL/Share/2019-2248 Dated 26"

(e
f@(\ " September, 2019)....”
eV ~
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@Y, Mithun Knitting and Dyeing Limited (7= =t Toyo Knitex (CEPZ) Limited) (Issuer) 3%z

Bl LI & 29 WIF, 0390 22 SIfA AHIATS TARES 3 @IRT St Mr. Md. Rumon Mia, CFO
4% Mr. Mohammad Shohel Rana, Company Secratary @ f&if® <@y wif¥er SR ©f ooy 73;
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