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Ry, Securities and Exchange Ordinance, 1969 % Section 2 (cc) ez i sid reaoe Hifeciby s
GG TR T AT BiFEfAfE sie aBmmy M wiEF, Wwhe-97 Sl s,

(ARG, TCBIRF 23, Y0%0 OIfFeAE Surveillance Note-047/2020 srarft @32 Regulation 16(3)(c)(ii) and (d)(v) of
Dhaka Stock Exchange (Board and Administration) Regulations, 2013 713t 2%@ =aS@E 6iF BF 9HEG
AT o0d.05.20% (AT Wdo.20%0 ¥ FWEE & PROVATI INSURANCE COMPANY LTD.

(PROVATIINS) -9 (*MI9 (T~ AFIT T (investigation) FEFN #AfF5emr Fracz @32 e @ 7w ao
ST 7f4e FLaR) ST AR (T TR Wy AR REmef Sorgfe o

A. Top Traders:
. Major buyers of the period:

The price of PROVATIINS shares was increased from TK. 29.40 to 67.40 which increased by 129.25% from 07.09.2020
to 22.10.2020. Top 15 buyers of 07.09.2020 to 22.10.2020 (as per DSE trade data):

Total Trade % of
I::;_ i‘:ﬂ: Client Name BOID Name of TREC Holder Quaa::.lw Qusa:l':l ty :;t:; Volume In

the market
1 | CM426 | MD.A.G MAHMUD - 1605170065324223 | ] ; : | 2926017 | 63583849 | | ‘4.
2 | cma11’| Md. SaifUllah _1605170064096113 | | 1858785 | 63583849 | 2.
E) 39317 Md.Parvez Sarkar 1201700044650531 1381000 63583849
R ' SHIKHITO BEKAR KENDRIOY

[ o

63583849 | 1.
63583849 | 2.31%

1605170067995639
“MDJASHIM UDDIN = 1604530063663712 |
I 7 usosooszonm,

g - 63583849 | 0.98%
PROSO|LFOUNDATION e e e L PR
cousumm- 2 : ososoos91sso14_ '

12 w9001 ;g:ﬁAplTAL MGT LTD OWN 1604530021647727 Standard Bank Securities Ltd. 840518 63583849 1.32%
13 C11760 MD. SHAMSUL ALAM 1201840062876082 LankaBangla Securities Ltd. 453990 907980 63583849 1.43%
14 22508 MD. MASUD RANA 1205670068818931 BD Sunlife Securities Ltd. 390838 510778 63583849 0.80%
15 00142 MR. MD. SHAHJAHAN MIAH 1204590005736759 Premier Bank Securities Limited 350000 700000 63583849 1.10%

Findings:
» After analyzing documents, it is observed that Md. A. G Mahmud (Client code # CM426 of City Bank Capital
Resources Limited) was the top buyer of the shares of “PROVATIINS” from 07.09.2020 to 22.10.2020.Md. A.
G Mahmud is associated with the 2™buyer, Md. Saif Ullah (Client code # CM411 of City Bank Capital
Resources Limited). Here, Md. Saif Ullah is the brother of Md. A. G Mahmud. With the said two (02) BO
accounts, Md. Saif Ullah and his brother executed trade of 7.52% shares of “PROVATIINS” during the
aforesaid investigation period.

> It is also observed that 4™buyer named Shikhito Bekar Kendriyo Sonchoy & R.C.C.L (Client Code # S2119)is
associated with 2(Two) more accounts of Md. Jashim Uddin (Client Code # $2117), Md. Jashim Uddin and
Easin Monshi (Client Code # S2118) of SBL Capital Management Limited (traded through Eminent Securities
Limited) which are in 5" and 8" position respectively in the major buyers table. In addition to the above
mentioned two accounts, Md. Jashim Uddin is related to another BO account(Client Code # 30071of BD
Finance Securities Limited) outside top 15 clients.With the aforesaid four (04) BO accounts, Md. Jashim
Uddin and his associates executed trade of more than 10% shares of “PROVATIINS” during the aforesaid
investigation period.
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Major sellers of the period:
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The list of major sellers of “PROVATIINS” from 07.09.2020 to 22.10.2020are as follows (as per DSE trade data):

Total Trade % of
Client Buy Sell Total
5l. No. Caia Client Name BOID Name of TREC Holder Quanti Quantity Trade Volume in total
- | SHIKHITO BEKAR KENDRIOY SONCHO =} 5132611874 _
[ CTHE PREMIER BANKLTD: = 131 L

_ MD JASHIM UDDIN

D JASHIM UDDIN
~ Premier Group of Col

H 3

3712 | Bl Capital Manageme
2 Pre ¢

PARAMOUNT INSURANCE CO. LTD. 1202650001152151 Quayum Securities Ltd.
MD. SHAMSUL ALAM 1201840062876082 LANKABANGLA Securities Ltd. 4539390 453990 63583849 1.43%
—_ R e s L s
| oRuemigsa | 120459002043 emier Lim SRty EoCEe ; | e

MAHDI AMIN 1205150008113026 BD Finance Securities Ltd. 207605 408132 63583849 0.97%

PERVIN AYUB 1203410038766197 Phoenix Securities Limited 226522 392261 63583849 0.97%

Jashim Uddin 1204590019881315 Premier Bank Securities Limited o 370000 63583849 0.58%
14 W9001 SBL CAPITAL MGT.LTD. OWN PORT. 1604530021647727 Standard Bank Securities Ltd. 480395 360123 840518 63583849 1.32%
15 01849 MD, SALAUDDIN HAIDER 1205720013293279 NLI Securities Limited 0 350155 350155 63583849 0.55%

Findings:

» After analyzing documents, it is observed that Shikhito Bekar Kendriyo Sonchoy & R.C.C.L (Client Code #
§2119 of SBL Capital Management Limited) was the top seller of “PROVATIINS” share from 07.09.2020 to
22.10.2020. The said client alone traded 8.49% shares of “PROVATIINS” compared to the total traded shares

during the period.

B. Mr. Md. Jashim Uddin and associates:

Observation-1:

Mr. Md. Jashim Uddin is associated with many other accounts. Details of the accounts are given below:

Sl Client Name Client Code BOID Name of Depository Participant M
1 MD JASHIM UDDIN §2117 160453 0063663599
SHIKHITO BEKAR
2 KENDRIOY $2119 1604530065499362 SBL Capital Management Limited Mr. Md. Jashim Uddin
SONCHOY & R.S.S.L i "
. Sheikh is the Chairman
(traded through Eminent of SHIKHITO BEKAR
MDJASHAM UDDIN Securities Limited) KENDRIOY SONCHOY
3 Md. Easin Monshi 52118 1604530063663712 & RS.S.L
4 MERSERE IS 30071 1205150063663699 BD Finance Securities Limited
1. Individual Trade Pattern, effects of the PROVATIINS at DSE and Gain and Loss by Mr. Md. Jashim Uddin &

Associates are given below:
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Code #52119 Code # 52117 Code # 52118 Code #30071
8010 8 1604530065499367 80 10 ¥ 1604530063663699 B0 10 ¥ 1604530063663712 5010 8 1205150063643659
Dk SHIKHITC BEKAR KENDRIOY SONGHO WD JASHIM UDDIN D 1ASHIM UDDIN MO A o
sol i Uraited ET W Umhed S5 Capkal Management Limked B0 Finance Securites L.
BuyQty Rate Sale Oy, Rate By Bty Rate Sale Gy, Rate By Gy Rate Sae Q. Rate r Rate Sale Gy, Rate Buy Qty i Totl Sale Qty. = Total

1920 0 0.00 0 000 208008 3032 0 000 ] 0.00 ] 000 [} 000 0 000 288008 032 M0 " 000 | oo

920 ° .00 L] o.00 96518 3050 L] 0.00 10000 3030 o 0.00 o 0.00 L] 000 106516 30.48 324694120 L) 0.00 0.00

9920 | o | s [ 000 53 nsz [ 000 ° 000 0 000 0 00 o 000 sens | mas | osunese 0 0o | oo

w0920 | somsn | 67 0 000 ] 000 o 0.0 20000 3630 ° 000 0 000 ' 020 sumen s | zsmsnoe 0 000 | oo
naz0 | 207 w040 0 000 sa1ssd 039 o 0.00 Tou6s | aoos 5000 737 50000 040 0 000 13208 | g02s | sesaraieso 5000 w3 | wewase
15420 ° 000 nnse asn 0 000 e s ) 00 50000 amn 0 000 50000 e 0 oo0 00 884030 a5 | aeesnse
16920 ] 000 s | sesm 0 000 18527 5016 o 000 o 000 ) 000 v 000 0 020 a0 somor | seso | issrssaiso
17920 [] 0.00 714775 as.47 0 0.00 710 51.06 o 0.00 198486 5011 o 0.00 o 000 L] 0.00 0.00 #4353 “r 48938021.10
0920 [ ] 0.00 20000 Se00 o 0.00 39974 5248 o 0.00 101946 51.90 o 0.00 0 000 ° 0.00 0.00 161820 5231 8469455.20
21-9-20 L] 0.00 29008 4367 L] 0.00 o 0.00 L] 0.00 ° 0.00 L] 0.00 ° o000 L] 0.00 0.00 19008 L ¥ 1220852.00
24920 [ 0.00 4878 48548 0 0.00 50000 49.90 o 0.00 ° 0.00 ° 0.00 0 0.00 L] 000 .00 93478 4526 4524761.70
5920 o 000 a0 5130 0 0.00 411600 s12q 0 a0 0 000 50000 w30 0 000 50000 w50 2475000.00 s 5124 | 2140700800
24920 ° ©00 L] 0.00 L] 0.00 L] .00 L .00 306033 “wa o coo L] 000 L] 000 0.00 306033 4881 149382$5.00
w920 o 000 0 000 0 000 e s1s0 o 000 14500 5150 ° 000 50000 sa0 0 020 so0 108365 2u | smes
28920 ] 0.00 o .00 o 0.00 L] 0.00 o 0.00 18503 5001 o 0.00 ] ) ] 0.00 0.00 18903 50.01 945250.00
Total 1271118 1157768 1157768 734868 734868 100000 100000 3263754 3318754

a) Individual Trade Pattern of Mr. Md. Jashim Uddin & Associates:

.

1. Trade monitoring screenshots of Md. Jashim Uddin:

IED collected Trade monitoring screenshots from Surveillance Department on some trading date(s) where
appearance of active trading of Mr. Md. Jashim Uddin & his associates was observed to influence the price of
PROVATIINS.

The details of the graphs are given below:

Light blue area indicates bid price -
Pink area indicates ask price
Black area indicates spread between ask and bid prices

Green cube represents trade of PROVATIINS by Mr. Md. Jashim Uddin & his associates
White cube represents trade of PROVATIINS by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department, it was found
that Mr. Md. Jashim Uddin & his associates traded significant quantity of shares of PROVATIINS during
the investigation period. These are shown below:

BO ID # 1604530065499362, 1604530063663699, 1604530063663712 & 1205150063663699
09-09-2020
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It is observed in the above graph that on 09.09.2020, total number of trades of PROVATIINS in the market
was 1019, whereas number of trades executed by Mr. Md. Jashim Uddin & his associates was 169 which is
approximately 16.59% of the total number of trades in the market. Again, total turnover of PROVATIINS in
the market on that day was BDT 52,701,077 whereas buy turnover by the said clients was BDT 17,911,135
which is approximately 34.0% of the total turnover in the market. It is evident that the client had major
participation in the market on 09.09.2020 in trading of shares of PROVATIINS.

On 09.09.2020, Mr. Md. Jashim Uddin & his associates started series of trading at 10:17:57 at price Tk.
30.60 and induced the same to rise to Tk. 32.60 at 11:01:23. It can be observed from the above graph that
Mr. Md. Jashim Uddin & his associates executed significant trades during this time period. From 10:17:57
to 11:01:23, Mr. Md. Jashim Uddin & his associates bought 202,353 shares of PROVATIINS compared to
the total traded share of 428,302 as shown in the following Pie Chart.

Again on 09.09.2020, Mr. Md. Jashim Uddin & his associates started series of trading at 12:19:19 at price
Tk. 33.30 and induced the same to rise to Tk. 33.50 at 13:41:58. It can be observed from the above graph
that Mr. Md. Jashim Uddin & his associates executed significant trades during this time period. From
12:19:19 to 13:41:58, Mr. Md. Jashim Uddin & his associates bought 309,441 shares of PROVATIINS
compared to the total traded share of 309,541 as shown in the following Pie Chart.

Thus it seems that Mr. Md. JashimUddin & his associates were actively trying to lift the price higher than
YCP of Tk. 30.50. At the end of the day price of PROVATIINS share was increased by Tk. 3.00 from YCP
to closing price at 33.50.
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It is observed in the above graph that on 10.09.2020, total number of trades of PROVATIINS in the market
was 689, whereas number of trades executed by Mr. Md. Jashim Uddin &his associates was 152 which is
approximately 22.06% of the total number of trades in the market. Again, total turnover of PROVATIINS in
the market on that day was BDT 64,209,027 whereas buy turnover by the said clients was BDT 22,753,984
which is approximately 35.4% of the total turnover in the market. It is evident that the client had major
participation in the market on 10.09.2020 in trading of shares of PROVATIINS.

On 10.09.2020, Mr. Md. Jashim Uddin & his associates started series of trading at 10:29:17at price Tk.
36.30 and induced the same to rise to Tk. 36.80 at 10:43:53. It can be observed from the above graph that
Mr. Md. Jashim Uddin & his associates executed significant trades during this time period. From 10:29:17
to 10:43:53, Mr. Md. Jashim Uddin & his associates bought 202,353shares of PROVATIINS compared to
the total traded share of 428,302 as shown in the following Pie Chart.

10-09-2020

Thus it seems that Mr. Md. Jashim Uddin & his associates were actively trying to lift the price higher than
YCP of Tk. 33.50. At the end of the day price of PROVATIINS share was increased by Tk. 3.30 from YCP
to closing price at 36.80.
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It is observed in the above graph that on 13.09.2020, total number of trades of PROVATIINS in the market
was 525, whereas number of trades executed by Mr. Md. Jashim Uddin & his associates was 205 which is
approximately 39.05% of the total number of trades in the market. Again, total turnover of PROVATIINS in
the market on that day was:BDT 115,998,377 whereas buy turnover by the said clients was BDT 64,517,815
which is approximately 55.6% of the total turnover in the market. It is evident that the client had major
participation in the market on 13.09.2020 in trading of shares of PROVATIINS.

On 13.09.2020, Mr. Md. Jashim Uddin &his associates started series of trading at 10:03:06 at price Tk.
38.40 and induced the same to rise to Tk. 40.40 at 10:22:56. It can be observed from the above graph that
Mr. Md. Jashim Uddin & his associates executed significant trades during this time period. From 10:03:06
to 10:22:56, Mr. Md. Jashim Uddin & his associates bought 1,651,668 shares of PROVATIINS compared to
the total traded share of 2,112,438 as shown in the following Pie Chart.

13-09-2020

©21.81%

78.19%

Thus it seems that Mr. Md. Jashim Uddin & his associates were actively trying to lift the price higher than
YCP of Tk. 36.80. At the end of the day price of PROVATIINS share was increased by Tk. 3.60 from YCP
to closing price at 40.40.
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b) Effects of “PROVATIINS” at DSE by Mr. Md. Jashim Uddin & Associates
Opening Balance: 55,000

Buy Sale Cost of shares sold Stock Position Comparison with the Market
Date Market .
aty. Price Amount aty. Price Amount 0:::':“:“ tw”"'::” Amount aty. u;';” Amount :‘;’;’g; :.i:. az:;d C:E: %'1? T::T%)
DSE by

Opening 55000 945 161955500 |

Balance
07-09-2020 288005 30.32 8731133.80 ] 0.00 0.00 0.00 0.00 343005 30.18 10350688.80
08092020 | 106516 | 3048 | 324694120 0 0.00 0.00 0.00 000 | aesn 3025 13597630.00 asaz0 | 050 | oeex | 245m% | ooox | 2457%
09092020 | sas724 | 3276 | 1791113460 0 0.00 0.00 0.00 000 | o9saes 3163 31508764.60 1610827 | 3350 | ssex | assax | oocox | sssex
10-09-2020 619263 36.74 22753983.70 0 0.00 0.00 0.00 0.00 1615508 3359 54262748.30 1761901 36.80 2.85% 35.15% 0.00% 35.15%
1302020 | 1653246 | 4025 | 6653781490 s00 | 3.3 186874.50 3696 18478075 | 3263754 3696 | 12061578245 e1971 | ado | s7e% | seamx | oamk | sesex
15052020 o | oo 000 | ss0s0 | aseo | azsszsmiso 366 | szmesene7 | zavessa 3696 8794321578 e7977 | B0 | sei% | ooox | siosx | svoex
16-09-2020 1] 0.00 0.00 308401 50.50 1557552130 36.96 11397311.62 2071263 36,96 76545906.16 1956173 49,60 1.64% 0.00% 15.77% 15.77%
17-09-2020 o 0.00 0.00 584353 ;.71 48936023.10 36.96 36377897.14 1086910 36.96 40168009.02 2975421 5200 4.84% 0.00% 33.08% 33.08%
20-09-2020 o 0.00 0.00 161320 5231 8469459.20 36.96 5983939.81 924990 36.96 34184069.21 2393904 52.00 0.00% 0.00% 6.76% 6.76%
21092020 o| oo 000 | 2908 | 4967 |  1aa08s4.00 3696 | 107202400 | assssz 3696 33112045.21 218225 | 4680 | -10.00% | ocoo% | nasw | 1w
22.08-2020 o | o000 000 | oms | as2s | aszarer0 36.96 | 6936045 | 802104 3696 29642675.76 e | ss0 | samx | ooox | 7 7.72%
23.09-2020 50000 | 4950 | 247500000 | 4a7e0s | 5124 | 21407006.00 3769 | 1s7avenast | asasn 37.89 16369760.85 243944 | 950 | ooo% | 20s% | 1% | 19.20%
24-08-2020 o | ooo 000 | 30sc3s | ass1 | 1493825900 37.60 | 11s3s05753 | 128268 37.69 ag34703.32 205411 | s000 | 1o1% | ooox | 1amex | 148e%
27-08-2020 o o000 000 | 1003%s | s228 | smrerso e | aumores 18903 37.69 712495.69 asees | 5180 | 3s0% | ooox | 3a2e% | 32e%
28.00-2020 o| oo 000 | 183 | soo1 34525000 37.69 71249589 ) 0.00 0.00 16213 | 480 | -ssa% | ooo% | ram% | 1

Total ;3754 | 3727 | 1ese00820 | 3mszsa | eo7s | 16520128820 ) w15 | 1z3erssez0 :_'
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Aggresere buy orders placed by Mr. Md. Jashim Uddin & his associates: y

Client's Name: Md. Jashim Uddin

time t r

13:03:02.13 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.50
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.50
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.50
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 3050 | 29.80 1,000.
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 3050 | 29.80 1,000.
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 3050 | 29.80 1,000.
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 3050 | 3010 5,000.
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 3050 | 30.20 3,500.
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.50 30.20 300.
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.50 30.20 800.
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 3050 | 30.20 1,000.
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 3050 | 3030 5,000.
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 3050 | 30.30 1,200.
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.50 30.40 4,320.
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.50 30.40 1,000.
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.50 30.40 2,000.
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.50 | 30.40 1,250.
13:03:02.137 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.50 30.40 10,000.
13:03:38.353 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.70 | 30.40 80.
13:03:38.353 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.70 | 30.50 1,175.
13:03:38.353 PROVATIINS Bid FER FERTRDRO14 1604530063663699 3070 [ 3050 276.
07-09-20 13:03:38.353 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30,70 30.50 4,500.
13:03:38.353 PROVATIINS Bid FER FERTRDRO14 1604530063663699 3070 | 30.50 500,
13:03:38.353 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.70 | 3050 5,000.
13:03:38.353 PROVATIINS Bid FER FERTRDRO14 1604530063663699 3070 [ 3050 5,000.
13:03:38.353 PROVATIINS Bid FER FERTRDRO14 1604530063663599 30.70 | 3050 3,469.
13:04:48.227 PROVATIINS Bid FER FERTRDRO14 1604530063663699 3060 | 3050 2,531
13:04:48.227 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.60 30.50 10,000.
13:04:48.227 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.60 | 30.50 5,000.
13:04:48.227 PROVATIINS Bid FER FERTRDRO14 1604530063663699 30.60 | 30.50 2,463.
13:05:12.813 PROVATIINS Bid FER FERTRDRO14 1604530063663699 31.00 | 3040 1,000.
13:05:12.813 PROVATIINS Bid FER FERTRDRO14 1604530063663699 31.00 | 3050 2,531
13:05:12.813 PROVATIINS Bid FER FERTRDRO14 1604530063663699 31.00 | 3050 50.
13:05:12.813 PROVATIINS Bid FER FERTRDRO14 1604530063663699 31.00 | 3050 5,000.
13:05:12.813 PROVATIINS Bid FER FERTRDRO14 1604530063663699 31.00 | 3050 5,000.
13:05:12.813 PROVATIINS Bid FER FERTRDRO14 1604530063663699 31.00 | 3050 5,000.
13:05:12.813 PROVATIINS Bid FER FERTRDRO14 1604530063663699 31.00 | 3050 5,000.
13:05:12.813 PROVATIINS Bid FER FERTRDRO14 1604530063663699 31.00 30.50 5,000.
13:05:12.813 PROVATIINS Bid FER FERTRDRO14 1604530063663639 31.00 | 3050 5,000.
13:05:12.813 PROVATIINS Bid FER FERTRDRO14 1604530063663699 31.00 | 30.60 2,150,
13:05:12.813 PROVATIINS Bid FER FERTRDRO14 1604530063663699 31.00 | 30.60 5,000.
13:05:12.813 PROVATIINS Bid FER FERTRDRO14 1604530063663699 31.00 30.60 5,000.
13:05:12.813 PROVATIINS Bid FER FERTRDRO14 1604530063663699 31.00 | 30.70 4,269.
10:53:10.573 PROVATIINS Bid FER FERTRDRO14 1604530063663699 3150 | 3140 1,408,
09-09-20 10:53:31.780 PROVATIINS Bid FER FERTRDRO14 1604520063663699 31.60 | 3150 408.
10:53:31.780 PROVATIINS Bid FER FERTRDRO14 1604530063663699 31.60 31.50 1,000.
10:05:40.720 PROVATIINS Bid FER FERTRDRO14 1604530063663699 40.40 | 4020 4,285,
10:05:40.720 PROVATIINS Bid FER FERTRDRO14 1604530063663699 4040 | 4030 29,952.
13-08-20 10:05:40.720 PROVATIINS Bid FER FERTRDRO14 1604530063663699 40.40 | 4030 26,000.
10:05:40.720 PROVATIINS Bid FER FERTRDRO14 1604530063663699 4040 | 4030 20,000,
10:06:24.277 PROVATIINS Bid FER FERTRDRD14 1604530063663699 4040 | 4030 3,500.

Page1of 13

fetfRbe s saw, 3-u/fT Seiasins, F-3-31ET Fow eMEE Qe sial-d204
Phone (PABX) : +88-02-55007131-2 Fax :+88-02-55007106 E-mail : info@sec.gov.bd Web : www.sec.gov.bd




erﬁjﬁ
I PiieeRits wie 3 we I S ST B 2 A

e

Client's Name: SHIKHITO BEKAR KENDRIOY SONCHOY & R.S.5.L Pric m
nsjrumen M Trader i
11:00:18.043 PROVATIINS Bid FER FERTRDRO14 1604530065499362 32.30 | 32.00 1,000.
11:00:18.043 PROVATIINS Bid FER FERTRDRO14 1604530065499362 32.30 | 32.00 2,000.
11:00:18.043 PROVATIINS Bid FER FERTRDRO14 1604530065499362 32.30 | 32.00 5,000.
11:00:18.043 PROVATIINS Bid FER FERTRDRO14 1604530065499362 32,30 | 32.00 3,000.
11:00:18.043 PROVATIINS Bid FER FERTRDRO14 1604530065499362 32.30 | 32.00 1,000.
11:00:18.043 PROVATIINS Bid FER FERTRDRO14 1604530065499362 32.30 | 32.00 10,000.
11:00:18.043 PROVATIINS Bid FER FERTRDRO14 1604530065499362 3230 | 32.00 200.
11:00:18.043 PROVATIINS Bid FER FERTRDRO14 1604530065499362 32.30 | 32.00 500.
11:00:18.043 PROVATIINS Bid FER FERTRDRO14 1604530065499362 32.30 | 32.00 500.
11:00:18.043 PROVATIINS Bid FER FERTRDRO14 1604530065499362 32.30 | 32.00 100.
11:00:18.043 PROVATIINS Bid FER FERTRDRO14 1604530065499362 32.30 | 32.00 200.

11:00:18.043 PROVATIINS | Bid FER FERTRDRO14 1604530065499362 32.30 | 32.00 200.
11:00:18.043 PROVATIINS | Bid FER FERTRDRO14 1604530065499362 3230 | 32.20 1,000.
11:00:18.043 PROVATIINS | Bid FER FERTRDRO14 1604530065499362 32.30 | 32.20 9,000.
11:00:18.043 PROVATIINS | Bid FER FERTRDRO14 1604530065499362 3230 | 32.20 2,000.
11:00:18.043 PROVATIINS | Bid FER FERTRDRO14 1604530065499362 3230 | 32.20 2,000.
11:00:18.043 PROVATIINS | Bid FER FERTRDRO14 1604530065499362 32.30 | 32.20 | 10,000.
08-09-20 11:00:18.043 PROVATIINS | Bid FER FERTRDRO14 1604530065499362 3230 | 32.20 2,000.
11:00:18.043 PROVATIINS | Bid FER FERTRDRO14 1604530065499362 3230 | 32.20 2,000.
11:00:18.043 PROVATIINS | Bid FER FERTRDRO14 1604530065499362 32.30 | 32.20 2,000.
11:00:18.043 PROVATIINS | Bid FER FERTRDRO14 1604530065499362 3230 | 32.20 2,000.
11:00:18.043 PROVATIINS | Bid FER FERTRDRO14 1604530065499362 3230 | 32.20 2,000.
11:00:18.043 PROVATIINS | Bid FER FERTRDRO14 1604530065499362 32.30 | 32.20 2,000.
11:00:18.043 PROVATIINS | Bid FER FERTRDRO14 1604530065499362 32.30 | 32.20 2,000.

11:00:18.043 | PROVATIINS | Bid FER FERTRDRO14 | 1604530065499362 | 32.30 | 32.20 | 2,000.
11:00:18.043 | PROVATIINS | Bid FER FERTRDRO14 | 1604530065499362 | 32.30 | 32.20 | 2,000.
11:01:19.017 PROVATIINS Bid FER FERTRDRO14 1604530065499362 32.80 | 32.70 100.

11:01:19.017 | PROVATIINS | Bid FER FERTRDRO14 | 1604530065499362 | 32.80 | 32.70 100.

11:01:19.017 | PROVATIINS | Bid FER FERTRDRO14 | 1604530065499362 | 32.80 | 32.70 | 1,000.
12:19:19.470 | PROVATIINS | Bid FER FERTRDRO14 | 1604530065499362 | 33.50 | 33.20 | 1,000.
12:19:19.470 | PROVATIINS | Bid FER FERTRDRO14 | 1604530065499362 | 33.50 | 33.30 300.

12:19:19.470 | PROVATIINS | Bid FER FERTRDRO14 | 1604530065499362 | 33.50 | 33.30 300.

12:19:19.470 PROVATIINS Bid FER FERTRDRO14 1604530065499362 33.50 | 33.40 2,000.
12:19:19.470 PROVATIINS Bid FER FERTRDRO14 1604530065499362 33.50 | 33.40 2,000.
12:19:19.470 | PROVATIINS | Bid FER FERTRDRO14 1604530065499362 | 33.50 | 33.40 | 1,550.
10:30:00.997 | PROVATIINS | Bid FER FERTRDRO14 1604530065499362 | 36.70 | 36.50 | 2,458.
10:30:00.997 | PROVATIINS | Bid FER FERTRDRO14 1604530065499362 | 36.70 | 36.50 500.

10:30:00.997 PROVATIINS Bid FER FERTRDRO14 1604530065499362 36.70 | 36.50 1,000.
10:30:00.997 PROVATIINS Bid FER FERTRDRO14 1604530065499362 36.70 | 36.50 1,000.
10:30:00.997 | PROVATIINS | Bid FER FERTRDRO14 1604530065499362 | 36.70 | 36.50 | 1,000.
10:30:00.997 | PROVATIINS | Bid FER FERTRDRO14 1604530065499362 | 36.70 | 36.50 | 3,250.
10:30:00.997 | PROVATIINS | Bid FER FERTRDRO14 1604530065499362 | 36.70 | 36.60 50.

10-09-20 | 10:30:00.997 | PROVATINS | Bid FER FERTRDRO14 1604530065499362 | 36.70 | 36.60 100.

10:30:00.997 PROVATIINS Bid FER FERTRDRO14 1604530065499362 36.70 | 36.60 5,000.
10:30:00.997 | PROVATIINS | Bid FER FERTRDRO14 1604530065499362 | 36.70 | 36.60 | 1,000.
10:30:00.997 | PROVATIINS | Bid FER FERTRDRO14 1604530065499362 | 36.70 | 36.60 | 5,000.
10:30:00.997 | PROVATIINS | Bid FER FERTRDRO14 1604530065499362 | 36.70 | 36.60 | 2,500.
10:30:00.997 | PROVATIINS | Bid FER FERTRDRO14 | 1604530065499362 | 36.70 | 36.60 | 5,000.
10:30:00.997 | PROVATIINS | Bid FER FERTRDRO14 | 1604530065499362 | 36.70 | 35.60 | 5,000.
rd 10:30:00.997 | PROVATIINS | Bid FER FERTRDRO14 | 1604530065499362 | 36.70 | 36.60 | 3,000.

&
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OVATINS | Bid | FER | FERTRDRO14 | 1604530063663712

10:03:06.257

738.50 | 38.40 | 1,005,

PR
10:03:06.257 | PROVATIINS | Bid FER | FERTRDRO14 | 1604530063663712 | 38.50 | 38.40 | 2,000.
10:03:06.257 | PROVATINS | Bid FER | FERTRDRO14 | 1604530063663712 | 38.50 | 38.40 | 2,000.
10:03:07.087 | PROVATINS | Bid FER | FERTRDRO14 | 1604530063663712 | 38.80 | 38.50 5

10:03:07.087 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 38.80 | 38.50 5,000.
10:03:07.087 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 38.80 | 38.50 300.

10:03:07.087 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 38.80 | 38.50 300.
10:03:07.087 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 38.80 | 38.50 300.
10:03:07.087 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 38.80 | 38.60 2,000.
10:04:05.233 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 39.70 | 39.50 21,802.
10:04:05.233 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 39.70 | 39.50 500.
10:04:05.233 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 39.70 | 39.50 9,248.
10:04:05.233 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 39.70 | 39.50 524,
10:04:05.233 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 39.70 | 39.60 100.
10:04:22.960 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.00 | 39.80 1,900.
10:04:22.960 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.00 | 39.80 1,000.
10:04:22.960 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.00 | 39.80 1,000.
10:04:22.960 | PROVATINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.00 | 39.80 2,000.
10:04:22/960 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.00 | 39.90 3,500.
10:04:22.960 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.00 | 39.90 1,000.
10:04:22.960 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.00 | 39.90 1,500.

10:04:22.960 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.00 | 39.90 3,800.
13-08-20 10:04:52.773 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.00 | 39.40 2,324,

10:04:52.773 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.00 | 39.90 1,000.
10:04:52.773 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.00 | 39.90 100.
10:04:52.773 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.00 | 39.90 714.
10:05:19.803 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 860.
10:05:19.803 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 1,540.
10:05:19.803 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 6,000.
10:05:19.803 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 210.

10:05:19.803 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 100.

10:05:19.803 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 1,000.
10:05:19.803 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 | 36,000.
10:05:19.803 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 1,000.
10.05:19.803 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 5,000.

10:05:19.803 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 500.
10:05:19.803 | PROVATIINS Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 500.
10:05:19.803 | PROVATIINS Bid FER FERTRDRO14 1604530063663712 | 40.40 | 40.30 100.
10:05:19.803 | PROVATIINS Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 36,000.
10:05:19.803 | PROVATIINS Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 36,000.
10:05:19.803 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 | 36,000.
10:05:19.803 | PROVATIINS | Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 | 36,000.
10:05:19.803 | PROVATIINS Bid FER FERTRDRO14 | 1604530063663712 | 40.40 | 40.30 19,203.

As per buy order slip submitted by Eminent Securities Limited, it was observed that the said clients
mentioned to buy shares at market rate. However, the said company submitted buy offers at higher rate
than the available market price in respect of the said clients.
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c) Gain and Loss by Mr. Md. Jashim Uddin & Associates from 07.09.2020 to 22.10.2020:

MUIIB
a0

“yfeard TeE
Tqmm-ad B o9 Afgeme”

Open Price (07-09-2020) 29.40 | Open Price of First Investigation Date

Closing Price (22-10-2020) 67.40 | Closing Price of Last Investigation Date

Realized Capital gain(loss)per unit 12.63 | Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 34.01% | Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 41928725.00 | Total Sale Quantity x Gain (loss) Per Unit

Unrealized gain(loss) per unit 67.40 glc:assil?fn Price of Last Investigation Date - Average Price of Stock
Unrealized gain(loss) % 0.00% | Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 0.00 | Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, Md. Jashim Uddin and his associates bought 32,63,754 shares and sold 33,18,754
shares of “PROVATIINS” from public market during the period from 07.09.2020 to 22.10.2020 with
their 04 (four) BO accounts with SBL Capital Management Limited(traded through Eminent Securities
Limited) and BD Finance Securities Limited. With the said 04 (four) accounts Md. Jashim Uddin and
associates collectively traded more than 10% of total trade volume and realized a capital gain of Tk.
4,19,28,725.00 from the trading of “PROVATIINS” share during the investigation period. It is also
mentionable that Md. Jashim Uddin had fully cashed his entire holding of shares of “PROVATIINS’.

Findings:

As per Section 17(e)(v) of the Securities and Exchange Ordinance, 1969, “No person shall, for the
purpose of inducing, dissuading, effecting, preventing or in any manner influencing or turning to his
advantage, the sale or purchase of any security, directly or indirectly, -
(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of active
trading therein or of raising of price for the purpose of inducing its purchase by others or depressing its
price for the purpose of inducing its sale by others; ”

Hence, it is observed from the aforesaid discussion that Md. Jashim Uddin and his associates were
involved directly and indirectly in a series of transaction of share of ‘PROVATIINS’ in order to create

the appearance of active trading of the said share.

Contraventions:

It appears that Md. Jashim Uddin and his associates have violated the following-

> Section 17(e)(v) of Securities and Exchange Ordinance, 1969 by directly or indirectly effecting a series of
transactions in the shares of ‘PROVATIINS’ creating the appearance of active trading therein and raising

price of the said share.

Observation-2:

As per ledger, instrument ledger and portfolio statement of Md. Jashim Uddin and his associates, collected from
SBL Capital Management Limited (traded through Eminent Securities Limited) and BD Finance Securities Limited,
it was observed that they had collectively acquired more than 10% shares of “PROVATIINS” as on during the

investigation period.
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Details are given below: IRETIC™] |: e -iiagi IS GHOE asii B TS T T e
; SHARE_BALANCE of PROVATIINS held by MD JASHIM
] - Client _— D':’"";’tg UDDIN & Associates
No il Code POsnary. 10.09.2020 13,09.2020
Participant
Qty Percentage Qty Percentage
SHIKHITO BEKAR
KENDRIOY SBL Capital
1 $2119 | 1604530065499362 1115334 76% 2 4.4
SONCHOY & Management 30 TR %
RS.S.L Limited
2 [ MDD IASHIM | o197 | 1604530063663600 | (tradedthrough | o000 158% | 1157768 | 3.90%
UDDIN Eminent
MD JASHIM Securities
3 | UDDIN & 52118 | 1604530063663712 Limited) 30000 0.10% 729868 2.46%
Md. Easin Monshi
MD JASHIM BD Finance
& | usein 30071 | 1205150063663699 | .\ iec i imited 0 0.00% 50000 0.17%
Total 1,615,508 5.44% 3,263,754 | 10.99%
No. of paid up shares of PROVATIINS 29,702,504

From the above table, it is observed that Mr. Md. Jashim Uddin and his associates jointly hold 3,263,754 shares
on 13.09.2020 which was 10.99% of the total paid up shares of PROVATIINS which violates Rf¥ o8 (3) of ettt
e wie qupe IR (SrmEnl RS R TG, SRaRT ¢ €Y arel) Rf¥wE, 0y since there was no

declaration to buy more than 10% shares of the above instruments.
Findings: g

As per [Rf¥ 08(3) of e Fifeefive Wie «wwoe FHrM (STHIENT YT (R wHA, st ¢ T o)
R, 2050

“qTHE T20S T ST R Sy s e Wt 9 wi{eRe | (3) @ @A Sy e  F
T (I AT 4R ;AR R A arRiE @ o g I A 9w 9 31 afeRe, amme 23 %
CTIfAET I R STt 1 iR e SifRee Wt 3t wfkezer o7t qReFS (5 R AT 7 o) *or
3t B2 R A e T W So(F) *oteet I B2 ST (@I ORI I A AR GEBUET T TF (@i
RS (T G I AR R OIRE TFOE-5 e Amfere uel et @il @ awere sifeee @13
5L TR AR BT QI I AT WS IGew wifder Ffve 2307 17

It is found that Mr. Md. Jashim Uddin and his associates jointly hold more than 10% shares of
‘PROVATIINS’ on 13.09.2020. Through the aforesaid activities, it appears that Mr. Md. Jashim
Uddin and associates violated f3f® o8 (3) of Jremrm FiFSRfbw we aNwe Fhre (Srmewrr =UF AR
e, wftare ¢ 6y axe) e, 205y,

Contravention(s):

It appears that Mr. Md. Jashim Uddin and associates have violated the following:

o TR 08(3) of Tt FFEHMw wis uwwe A (Srmewry s crR WK, wfkazt ¢ 36y az) Rk,
%03 by acquiring more than 10% shares of “PROVATIINS” without declaration.

@A@Y, TAgE wEny REw oiEa e IRE IAEET e Rt F9F (7 vo, o3y WIfFW Fe-
fRaEfaaretitrt oson/2030/boe FFFE Mr. Md. Jashim Uddin- & 55 G, 2033 SIfftd 19 sd=w=mg
AFAITS TS 2o Fet 7wl WFiAee TS 2w Mr. Md. Jashim Uddin FafafRe segr wike s,

*“This has reference to the above-mentioned subject I would like to give my sincere thanks and gratitude
tothe current management of BSEC for the initiatives that are pursued for the development of Bangladesh
capital market that will ultimately help the industrialization of Bangladesh economy under the direct
supervision of the daughter of Bangabandhu HH Prime Minister Sheikh Hasina M.P. I believe that
Bangladesh economy will grow in the current pace to make it middle income and higher income country
within shortest possible time under Her Leadership. To pace and sustain with this growth, capital market

@./ of Bangladesh will play
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significant role by providing long term capital to the industries. Based on this believe and understanding, |
invested my whole hearted effort, money and time to the development of Bangladesh Capital Market ||
analyzed, summarized and taken decision to invest in the mentioned share of* PROVATIINS"
considering the development of Insurance Sector. I have no other intention but to invest honestly in the
mentioned shares like any other shares to get capital gain.

[ also sorry to mention here that, mistakenly T and my associates executed trade of more than 10% shares
of “PROVATIINS™. It has happened due to my ignorance of the fact not intentional. T am assuring that it
will never occur in future.

I'have given fresh buy and sale order to my traders to buy the shares in fresh without considering any bad
or manipulative motive. Since we are maintaining a large number of portfolios in di fferent houses, our
simultaneous trading orders were passed to the traders for execution of trades. Thus, if any mistakes that
may happened in my trades were purely unintentional or inadvertent mistakes which are evident in
quantity of trades in comparison to total trades as per your report.

[ always try to comply rules and regulation at the time trade. In addition to this. my trade volume helps
to provide sufficient liquidity in the market which ultimately increase the turnover of the exchanges.

I sincerely apologize for the inadvertent mistakes/contravention that had happened through the above-
mentioned trades. It has happened due to my ignorance of the fact not intentional. I am assuring that |
will be more careful for future transaction’’.

@®E, Mr. Md. Jashim Uddin-a% &sitates 3537 (3 48w @, Corgifore SRtz 7B GEg arwta Mr.
Md. Jashim Uddin -a% 515t 3 ftm fieeb sizetary Rei Rafs o

Q®RE, Mr. Md. Jashim Uddin- @7 &otate s<fwieq ot Securities and Exchange Ordinance, 1969 <3
Section 17(e)(v) 93r ot Fifeffte wite quwe Fhmm (Smwmy sk e e, wfeRd ¢ Iy ag)
fafewen, 2056 @7 RfF 08(s) w2 TR, 1 FfFefbe wides «ifFed;

WY, Mr. Md. Jashim Uddin -93 %1% =@ Securities and Exchange Ordinance, 1969 @7 Section 22
AR R PSR e awe S w1z, ssvo aF 4T Mo SR MRy oTTY;

AR, T Rewarn, PR wizy ¢ RIR-R it wicensy sdom oy, sJfrteitg e, et 933
aEed sy Mr. Md. Jashim Uddin- & sfasi=t <=t Aree @ FN;

We9T, (TG, FhrE BERe a=dy Ram w193, Securities and Exchange Ordinance, 1969 (Ordinance

No. XVII of 1969) @7 Section 22 [t The Securities and Exchange (Amendment) Act, 2000 =t sizzstifive]
%R e B wre aase SR S, Save @7 41 S 9 ST THSRTE-

- Mr. Md. Jashim Uddin- & ¢o (%) o7 Bt wfsiiat 415 et 31 o S0 wo (fa) Fes sy “Sreaon
Fifeefifte wie ewmmy sfee aawaafmmcsanwwﬁvcﬁ-mﬁmammwa‘WWt@, ECibiE
fFfeefiibe wizm crere st wizrp a<vg ozt w3t 7w

T Gty e amwy ST,

. wé?%%”?'ﬁ—’
EICEGH T

S Mr. Md. Jashim Uddin
Shokdi Rampur, Chandra, Faridganj, Chandpur- 3651.
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