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Ry, Securities and Exchange Ordinance, 1969 @3 Section 2 (cc) (Wrom@ms I wd areamms
Ffetite s aaqwg Fimm o Emm Gt we agre aficm w127, dyo-93 8E (s

Ay, A FAfFefate W Iy FheE-ag oww FREB 93-30-303 @Y AW (inspection) #Tdf@s
AT TR 932 FONE @ AT 93 Afran vl sram) wpwE AferEwy @ SR T AR
fegasifa Goraifors ou:

Observations & Findings :

As per Bangladesh Securities and Exchange Commission’s Order No. 53.02.0000.016.18.001.21-962
dated October 12, 2021, the inspection team of the Commission vide its letter dated November 21,
2021 requested EC Securities Limited to submit some information/documents (as mentioned above
within November 30, 2021 to the inspection team within the deadline. Mr. Md. Khushid Alam the

CEO of the merchant bank, requested the inspection team verbally to allow time up to December 06,
2021 to submit the requirements within the time.

Letter, the inspection team communication with Mr. Md. Khushid Alam verbally several times over
phone and through SMS regarding submission of the information/documents. In this regard, he has
verbally/through SMS asked more time and committed to provide the requirements within the
extended time, latest by December 28 2021. But, it is a matter of grave concern that they have not
submitted any information/documents to the inspection ream yet.

For such erratic responses from the merchant bank, the inspection team was in doubt of
completing the inspection and submitting the inspection report to the Commission as per the

inspection Order. Such negligence from the part of the merchant bank is tantamount to non-
cooperation with the inspection team.

In view of the above, the inspection team issued another letter to EC Securities Limited on December
30, 2021 to express its dissatisfaction and the matter of non-cooperation from the part of the merchant
banker. The merchant banker were also asked to comply with the provision as per ff w3(8) Of the
HfFeRite ¢ wame sfimm (55 TR ¢ (oMFTERe WAEE) RfewEn, sseu. However. they have not
responded to the letter yet.

Whereas, f&f¥ ob(3) of the Ffatffe ¢ sy afirm Wz (3086 2w @ (oAiTwifne T fafemE, seny

is as under:

Quote :

Obr | AT ATSTT/F1Z 8 97 WAST | (3) AIFINT AT/ 736 RSB WHH reiad TR BiiEsRGe
T FRES A wigw, B[y, offafy, oo, o TO-WIZ A FACH HACH T A ARG o v
TIPS TT=iaT, o 7% AR R Unguote

Contravention: Mr. Md. Khushid Alam the CEO of EC Securities Limited has violated &f¢ o (3) of

the 8 GHES FA FAZA (IEB ARFA 6 mi'mf\s TE) fRfewr=, Sy by not implementing
e inspection order of the Commission. \-M’\'t
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Explanation of the alleged person submitted at the time of hearing (At File page no-52):

“This has reference to your letter dated April 07, 2022 (BSEC/Enforcement/2340/2016/55 9) regarding
contravention of Rf% o8) of the FFCATE ¢ WHBE T (BT FFTT 8 (TTEHE YaETs) &g
S8, BF-YIT (o) under HIFT 39% of FeaTTY FRECALT T IHEG T AE, svvo 97 R b (3) of the
the PIFERE 8 9FCEG A7 (FIT T2FF G (AETRHE AT AT 3dd,

With reference to the letter from inspection team (dated November 21, 2021) and subsequent inspection
on December 20, 2021, I very regrettably would like to inform you that I have failed to submit
inspection documents within stipulated time, hence above mentioned securities laws have been violated
unintentionally. I sincerely apologize for such unintentional flaws due to lack of adequate resources
and for some unavoidable humanitarian errors. I am always sincere and respectful to abide by the
securities laws and guidelines; I understand our shortfalls to comply the laws and | hereby promised to
pay the highest attention not to make any such deviation in future in compliance/reporting as per
securities laws.

I, therefore, plead sincerely to the Commission to grant out apology for this time and we hereby affirm
that from now onwards we shall discharge our duties timely as per provisions of the securities laws.”

@@y, Mr. Md. Khushid Alam, CEO of EC Securities Limited-93 &staie 3377 (e oi®wwi 23 3,

Sorgifre sfStaetmz e oftzg atsta Mr. Md. Khushid Alam-93 3y afiess fet szawe Bo
fafre =f3;

ARY, Mr. Md. Khushid Alam-93 8#1& w1098 ¥ fafe o (y) of the F3ibe ¢ awms afme wEw (ST
IR @ coAibrwifae TTeTE) RfewrEn, savy TG ATy, W SR wraEw Ao,

@Ry, Mr. Md. Khushid Alam-93 ®+ars =@ @ w of HiEthife ¢ ezpe ahem HH, S5vo SR
=R WorTY;

Ry, FirT vy, Fifdfile oitm ¢ RfR-Rum sfsters sy wdet o, dareies s, Teet aa
Gt AT Mr. Md. Khushid Alam-(@ SfEsia1 31 stares @ I

AT, O, I Bl aradhy fraw Rrzsarsde, Fethiife ¢ axmy 3R o1s, Ssvo 9F 471 Sy @ o479
TAGEE-
- Mr. Md. Khushid Alam, CEO of EC Securities Limited -(& S0.00 (#) o 511 wfasat i 3= 11
WG SR vo () s ey “anam= BifFsifls o wmme whem O3 AT TS J1RF HIEH/(5H-
SETEAR JHITH S AT FHCS T AW FHASROE 127 GTOas 228! 319 725t Azt w21 21| Togef
JLFT YIS AT FJTTS AR AT Ty 71 ZGTR Gravt e 71w 301
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ﬁ. Md. Khushid Alam the CEO of EC Securities Limited, Nafi Tower (6th Floor), 53,
Gulshan South C.A. Gulshan-1, Dhaka-1212.
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